1200  UNLISTED  MINING 
AND  OIL  QUOTATIONS 

PAGE  9 


Tlie  Hnandal  Tfmas 


FACTS  OF  LIFE  FOR 
"TRANS-CANADA'^ 

PAGE  11 


VOL.  43  No.  48 


Founded  1912 


Canada's  IS'ewspaper  for  Investors 


_ MONTREAL,  MAY  13.  1955 _ 

Sterling  Convertibility  Capital  I  commodities  &  prices 

®  ^  Rip  FactoT  ~ 

i  •  ,  a1_  1C  1.j,j  jlijil  copper  pricen  *re  too  hlfh  for  comfort,  admit- 

Again  tomes  to  the  rore  in  stock  Market  “ 

-  - - r  ,  ,  .  !  ppt  ap  effective  cellinr  on  price*  hj-  fixinr  «ale*  price*  at  an 

Swiss  capital,  already  sub.'tan-i  j  j  . 

U.K.  ElecHonS  Reported  to  Hold  Key  As  to 'tlallv  commit, ed  m  Canada,  .step-  ^n«lval«nt  of  W  cent*  *  pnd,  a*  hi*  may  tend 

^  ^  ^  uii  •**'“  f’’"'"  tnrelen  produrtnt  coiintrle*  to  the  .Ifi-cent 

Devqluotion  ond  Convertibility  Agreement - ""  f^harpl.y  in,  tl,,  l,.S  ,  ,l„„.  h„t  definite  downward  trend  mav  *,art 

_  ...  .  ^  1P.S4.  The  Swiss  Corpor.dion  for  ,  , 

Western  Europe  Wotches  CoretuHy,  Lest  It  Canadian  investment,  a  subsidiary,  ""  *  *"  .J.  ^ 

Miss  the  Boot  in  Competitive  Devoluotion./'^  B^nque  de  Suisse.  Switzcr-|  nig  demand  from  Russia  —  fiflfl.OAO  ton*  within  the  past  five 

_  land  s  larae.s,  bank,  increased  its  month* — ha*  given  *iigar  a  new  tone  In  the  Cuban  markets.  It  I* 

By  E.  J.  DeSEAU  investment  portfolio  by  80  per  expected  to  he  reflected  at  least  moderately,  In  world  quotation* 

rtw-TAii?*  o-  II  r  *  I-  i-u'i-i  •  .cent  during  the  year.  The  com-  from  now  on. 

OTTAWA- 1 alk  of  sterling  convertibility  i,« 

dead.  It  i.s  merely  in  a  .^tate  of  .8uspenderi  animation, Icanada  is  now  believed  to  amount!  some  weaknesses  have  been  shown  In  lead  and  rinc  prices  for 
revived  from  time  to  time,  a.k  it  i.'S  now,  for  no  reallylto  $.800  million,  the  large.*,  pmpnr-j  future  delivery.  The  stock  pile  program,  which  has  been  chiefly 


Member  of  A.B.C. 


15c  A  COPY,  $5  A  YEAR 


The  fact  that  copper  price*  are  too  high  for  comfort,  admit¬ 
ted  by  both  supplier*  and  fabricators,  ha*  been  confirmed  In  thr 
U.K.  where  ■  ma.ior  *iipplier.  Rhodesian  Selection  Trust  ha* 
put  an  effective  celling  on  price*  by  fixinr  sale*  price*  at  an 
equivalent  of  .1.1  rent*  a  pound.  A*  this  may  tend  to  direct  cop¬ 
per  shipment*  from  foreign  producing  countries  to  the  .18-cent 
market  in  the  U.S.  a  slow  hut  definite  downward  trend  may  start 
on  this  side  also. 

^ 

Rig  demand  from  Russia — fiflfl.OAO  tons  within  the  past  five 
month* — ha*  given  sugar  a  new  tone  In  the  Cuban  markets.  It  I* 
expected  to  he  reflected  at  least  moderately.  In  world  quotatlnn* 
from  now  on. 

Some  weaknesses  have  been  shown  In  lead  and  rinc  prices  for 


Prairie  Farmers  Cash  Piling  Up  in  Banks  As 

Again  Fear  To  See  .  -  i  m  r  J 

Crops  Drowned  Out  Mortgage  Loaii  1  erms  based 


I  Winnipeg  —  Manitoba  i.=  again 
braced  again.st  flood  damage  a* 
the  varinu,'  rii’er*  are  pouring  out 
of  Sa.skatchewan  swollen  with 
flood  waters. 

But  of  even  greater  importance 
is  the  fact  that  both  Manitoba  and 
Sa.skatchcwan  are  bracing  them- 
.'clvcs  again  again.st  such  calami¬ 
tous  weather  conditions  as  pre¬ 
vailed  in  the  Spring  of  last  year 


Royal  Bank  Again  Leads  Porode  With  Big 
'Psychological  Boost'  to  Builders — Life  Com> 
ponies  Moy  Hove  About  Reoehed  o  Point  of 
Saturation  in  NHL  Mortgage  Lending,  Report 
Indicates — Gencrol  Bonk  Account  Business  Is 
Important  Consideration. 


important  roa.snn.  invested  in  stocks  of  Cana-  responsible.  Is  now  assumed  to  he  carried  beyond  the  .lune  .10th 

'  ,  1  .  ,  dian  coroorations  expiry  date,  but  only  a  six  months  continuation  and  some  modl- 

Hltrh  Etiroppan  bankinjr  circle.-*.  of  whom  a  few  Swit.erlands  notations  .re  expected.  Possibility  of  an  automobile  Industry 

are  .-still  capable  of  .apeakinjr  withotit  fir.<*t  cen.Sllltin)r|j^^p,,j,^p,^,  j,,  Canada  is  highlight-  »tclke  l*  exerting  an  Influence  on  Industrial  commodities. 

fheir  varioii.s  Erovernments,  are  convinced  that,  rijrht  now Vd  bv  comparing  the  total  with  *  *5*  * 

,  1  1  I  _  iu«  u  u  I  ^  ,  c-.  .  Paint  materials,  such  a*  oxides  of  r.Inc  and  titanium,  continue 

the  chances  look  better  than  they  have  been  for  a  vear.  thp  Bureau  of  .Statistics  estimates  ,  j  ......  j  ^  w  „ 

.  ,  .  .  ficm  hut  trader*  now  expect  that  Indicated  late  .Summer  and  Fall 

•'It  a  l  depends  on  who  wins*!— - - - of  the  total  long-term  inve.stment;  .  .  u.  u  .  .  j  .u  .  j  .. 

’  .  ^  ,  1  J I  husines*  may  not  he  at  present  high  level*  and  that  some  decline* 

the  elections  in  the  U.K..”  slates  Economic  Cn-nneratinn  mK-  ...«  Canada  exclu.^ive  of  the  United  ...  ......  .  . 

r.irummic  i..o-opei ation.  The  re-  .  u  .  a  j  •"  "''••cr.  Cotton  and  linseed  oils  reflect  the  same  feel- 

one  observer,  when  checked  bv  ore«entatives  of  iht.  States  and  the  United  Kingdom.  ....  . 

■  m'v.hiihiivp.s  ni  inis  gioiip.  of  _  ings,  a*  far  as  fiitiire*  are  concerned. 

The  Financial  Times;  this  natur-  which  the  United  Kingdom  is  an!'^* 

ally  caused  a  measure  of  surprise,  integral  but  not  ncces.saril.v  thp|*’''*'*able.  the  figure  stood  a,  $.i7fl  Futures  in  agririiltiiral  products,  notably  grains,  arc  stronger 

considering  that  everybody  has'rnosl  important  part  hope  to  find;”^’"'”'’’  would  appear  that  j,,  j,  „f  the  twin  disasters  —  drought  in  thr  soiithwestrrn 

taken  the  outcome  of  the  May  2fith  what  L«  in  store  at  the  meeting!^''  '*^*'' holds  third  place  United  States  and  too  much  moisture  In  Saskatchewan.  A*  maf- 

vnte  more  or  lr.s.s  for  granted.  which  will  take  place  within  the  foreign  investors  in  thi.-  stand  now.  a  modest  cut  In  the  total  output  of  both  coiintric* 

Banking,  however,  particularly  :  next  few  day.*,  in  Paris.  country.  I,  Indicated,  although  Saskatchewan  appear*  to  have  a  better 

in  the  international  field,  takes,  |)  j.  assumed,  and  with  a  lo,  of,  Hniderbank  group,  a  chance  of  quick  recovery  than  ha*  the  drought  area  In  the  south, 

nothing  for  granted:  that  i.«  why  Uood  rea.son.  that  it  would  be  f’f't^nanv  for  Swiss  cement 

ronvertibilify  won',  even  he  raised  fieult  to  maintain  sterling  over  the  world,  camei  Canadian  steel  prices,  following  the  recent  cut  hy  Stclco  for 


country. 

The  Swiss  Hniderbank 


responsible.  Is  now  assumed  to  he  carried  beyond  the  .lune  .10th 
expiry  date,  hut  only  a  six  months  continuation  and  some  modi¬ 
fications  are  expected.  Possibility  of  an  automobile  Industry 
strike  I*  exerting  an  Influence  on  Industrial  commodities. 

*S*  •>  <> 

Paint  materials,  such  as  oxides  of  r.Inc  and  titanium,  continue 
firm  hut  traders  now  expect  that  Indicated  late  .Summer  and  Fall 
business  may  not  he  at  present  high  levels  and  that  some  decline* 
may  he  In  order.  Cotton  and  linseed  oils  reflect  the  same  feel¬ 
ings,  as  far  as  futures  arc  concerned. 

Futures  in  agririiltiiral  products,  notably  grains,  arc  stronger 
as  a  result  of  the  twin  disasters  —  drought  in  thr  soiithwestrrn 
United  States  and  ton  much  moisture  in  Saskatchewan.  As  mat- 


I*  Indicated,  although  Saskatchewan  appear*  to  have  a  better 
rhance  of  quick  recovery  than  ha*  the  drought  area  In  the  south. 


ronvertibilify  won't  even  he  rai.«cd  firult  to  maintain  sterling  over  the  world,  came  Canadian  steel  prices,  following  the  recent  cut  hy  Stclco  for 

as  an  official  subject  of  di.scu.s-  vertihility  on  a  ba.si.s  of  .-52  80  .voar.  forming  St.  sheet  steel,  remain  stable  hut.  In  the  U.S.,  prices  are  strengthen- 

?ion  before  the  end  of  May  Should  that,  should  the  UK  try  tf,jLa  wrence  Cement  Company,  near  Ing  a*  orders  continiir  to  flow  In  considerably  beyond  expecta- 
Mr.  Bevan  permit  Mr.  .Attlee  to  op  ainne.  without  lettin"  St.  Lawrnece  Ce-  tions.  both  for  immediate  and  for  third  quarter  delD’erles. 

"•m,  the  whole  matter  will,  of  ir,„.opppn  partner.*  know  what  she!"’''’’'''  „  .  ,  .  v  .j  .-i 

course,  he  as  dead  a.s  it  has  been  jn,p„p,s  to  do.  convertibility  would 'pi'" 

for  a  year.  have  to  he  established  a,‘  a  con  November  and  began  ship-:  fbemleals.  such  as  ealrium  chloride,  sulphuric  add  and  a  variety 

A.  far  as  the  unofficial  thought  ..idcrably  lower  late-.some  claim iP*"*  i"  -Isnuary  of  this  year.  The,  ehlorinated  chemical,  with  wide  demand  In  various  indu.lries, 

behind  the  theory  is  concerned,  up  i_„,  ,  r.i  in  rstimateri  cost  of  the  plant  wasi  ,  .  *•' 

..  ,  u.  ,u.,.  I  W  a.  ail.  I.iimher  prices  have  gone  up  sharply  in  western  ( anada.  as 

the  idea  appears  to  be  that  the  Thus  insicaw  nt  =  n,.aa,.nt  $11  million  ]  c  . 

ha,;p  trnnp  -s  far  ^  "  gisdiial.  stcp  ■  .u  i  ,  :  as  far  cast  Regina,  with  some  wholesale  prices  being  as  high  as 

Con.eervatives  have  gone  ,-.*  fat  y,,.  ^jp-  annroach  tn  mnvprti  Brown  Bovcri,  the  large  dec-,  , 

tv,n„  rni.iri  (ni.airii  pnnvpfti  PP'^^'^P  convcitj-  ,  .  ,  .  J  retail  pHccs  iised  to  hc.  This  Is  the  effcct  of  a  Substantial  demand 

a.'  they  could  towaid.*  convciti-  b,)  jy  fp,,-  majp,..  wostorn  Fnrn  tnea  manufacturing  firm  entered 

kit.f,  ih,(  wo, ,1,1  like  tn  no  western  Euin-  ‘h'  United  States,  which  was  accompanied  hy  had  weather 

hilit.v.  that  they  would  like  to  go  pp^p,  nin-encie.*— with  the  excep-iCanada  some  three  years  ago  with  .j.u  • 

(hot  ihrv  alanH  a  .  .  e,  ,  u  /-,  n,.u  I  In  B.C.  The  Increases  are  expected  to  he  moderated  before  long, 

further  and  that  they  .-tanfi  a  po.*sihly  of  the  debiliiatedh  P*’’"'  Johns.  Quc.  Other, 

bette-  chance  of  .selling  Canada  p^p^ph  franc  and  the  similarly Swiss  enterprise.*  in  this!  -Aggressive  policies"*  such  ’a*  pdcT  cutting  is  hitting  used 
and  the  United  States  on  thdrtp,„b,/ul  Italian  lira-there  might|coPntry  include  Ciba.  Switzerland'*; 

principle  that,  tf  fhe.se  two  roun-^p„.,„,  ,  scramble  of  competition pharmaceutical  company.;  considerablv  below  11*,  prices,  with 

rr'  he  convert-  ,,  ,,,  andJo"?  e,*tablished  here.  ,  ^  „ 

Ible-and  U.K.  market.*  he  more 

receptii'e  for  their  products  they  |  jj  vypuifi  force  ei>pn  countries  erland.  Banque  de  Suisse.  Credit! _ 

ought  to  pay  for  it.  .=uhs,antially.|„,i,h  currencies  into  theSui.s.se  and  Union  de  Banque! - 

The  idea  goes  further  that  a  pi^y  jf  poly  to  retain  in  their  Suisse,  the  firs,  two  are  repre-  ,  ,  ,  ,  _  ,, 

Labour  government  headed  pm  markets  again,.,  the  sen, ed  directly  in  Canada  with  of-  IntCreSl  IH  ChtI  SeTA'ire  1  arclie? 

foima  h*  Mi.  .Attlee,  hut  lealh  gpoprai  ^nd  undisciplined  a.ssaull.lfices  in  Montreal. 

by  the  militant  left  wing,  would  course,  that  in  In  common  with  most  European  PoilltS  Up  Lflclv  of  OtlflWa  NcWS 

ha*  e  very  little  chance  indeed  to  (Continued  on  Page  11)  j  (Continued  on  Page  1.)  ' 

jell  it*  economic  programs  to  the  —  —  _  ..  - _J _ _ _ _  _ 

United  States  and.  what's  more.  .  .  ^  |||  Doubf  CxIstS  whether  they  COn  mokc  "dock* 

would  not  even  try  to  do  so  (^010  Oufout  111  F fOB  W 0110  LOSt  log  '  of  hoMdoys  fof  lote  stortcfs  stick  —  Only 

A  leftist  government  m  the  U.K.  I  '  f  .  '  .  ^  ^  . 


Some  moderate  increases  appear  in  line  for  heavy  industrial 
chemical*.  *uch  a*  calcium  chloride,  aulphiirir  arid  and  a  variety 


Lumber  prices  have  gone  up  sharply  in  western  Canada,  a* 
a*  far  ea*l  Regina,  with  some  wholesale  prices  being  as  high  as 
retail  prices  used  to  hc.  This  I*  thr  effect  of  a  substantial  demand 
from  the  United  States,  which  was  accompanied  hy  had  weather 
In  B.C.  The  Increase*  arc  expected  to  hr  modcralcd  heforc  long. 

“Aggressive  policies''  such  a*  price  rutting  is  hitting  used 
car  business  in  most  section*  of  Canada.  For  cash,  higher  priced 
new  car*  are  also  selling  considerably  below  list  prices,  with 
reports  of  *1.000  being  knocked  off  cars  retailing  normally  at 
*3.800  and  up. 


Interest  in  Civil  Servire  ''Tardies’* 
Points  Up  Lack  of  Ottawa  News 


OTTAWA;— A.-  s  sort  of  PS. 


A  leftist  Eovernment  in  Thr  U.K.  ■  '  '  \  ^  L  t 

ZZl.  TZLJSZTlzZZ  Year  Made  New  Postwar  Peak  provinciol  elecTion  — 

In  .such  circle*  a*  it*  equivalent.  -  ScOflQ  loorOS  foST. 

a;  well  a*  earth  to  arrange  for’  TORONTO  —  Gold  production  | lions  is  in  the  form  of  US  dollars,  j  g 

some  sort  of  economic  deal  withilhsoughout  the  free  world  in  I9,i4  isubject  to  be  called  in  the  form  of!  ^ 

the  curtain  coiintrie.*.  merely  to  h-trf  reached  a  new  postw-ar  high.  gold,  if  the  holder*  should  so  de-|— — - 

prove  that  sheep  in  .*heep*'  cloth-|3t  about  $900  million.*  and  more  .sire.  Thi.*  contingency  i*  one.  of|  OTTAWA:— A.*  a  sort  of  PS. 
!ng  can  .«leep  for  a  time  in  the  than  half  of  this  amount,  .some  cour.se,  that  carries  considerable!  -tH  my  Ottaw-a  new'.*.  I  look 
same  tininadc  bed  w'ith  hear.*  in'SoOO  millions  found  its  w'ay  into  j  political  w'eight.  in  so  far  as  it|  over  w'hat  I  have  written  and 
bear.*'  pelt.*.  'the  official  reserves  of  the  various  could  be  u.sed  to  embarrass  might- j  cannot  but  conclude  that  1  have 

The  chances  for  these  things! governments.  ily  the  American  economy,  if  fori  oot  given  you  a  great  deal  of 

transpiring  are.  however,  regarded  stocks  now'  .stand  one  purpose  or  another  that  .should  |  oew'.s.  But  there  is  hardly  any 

le*,*  than  those  of  the  Kdeo-  ^  percent- /Ti  "’u"' 

Putler-MacMillan  group  return-, production  that  I  Of  Particular  interest  to  Cana-  ^ouoded  like  his  old  .self,  and 
log-  jw'cnt  into  government  reserve.*  sold  produc-j  J”  en  mannei. 

A  ralculated  Risk  : tion  is  reported  to  have  gamed  in,  r'PP^d  the  Commons 

Tt  it  helieveri  that,  a*  another  posfw'ar  year,  indicating  that  pri- major  producing  country  -  ;  u  .  i  r  i.- 

calrtilafed  risk  to  he  taken,  a  new':,.,^^  hoarding  has  fallen  off  .sub-  '“i>-'  m  spite  of  the  fact  that  less :  «'ondrr  that  Julian  Pei- 

rnn.*ervativp  government  migh,.|siflntiallv.  although  a  verv  si'>ni-  f'**'  2nnr  into  mi, spoken  MP  or  im- 

■•liin-,*  inin  ../MU'ertihilitv — havineit; _ .  _ _  .  .  .  ..Inrivate  hoai-Hino  al  nremiiim  riOP  North,  yelled  out  Nice 


DoubT  exists  whether  they  con  moke  "dock¬ 
ing"  of  holidays  for  lote  storter*  stick  —  Only 
minor  losses  seen  for  Conservotives  in  Ontario 
provinciol  election  —  Premier  Hicks  of  Novo 
Scotio  leorns  fast. 

By  TEMPUS 


Putler-MacMillan  group  return-, production  that  I  Of  particular  interest  to  Cana-  ^^urided  like  nis  om  .*eiT.  ano 

Ing-  jw'ent  into  government  reserve.*  sold  produr.-j  J”  en  mannei. 

A  ralculaleH  Risk  : tion  is  reported  ,o  have  gamed  m,  r'PP^d  the  Commons 

Tt  it  helieveri  that,  a*  another  3 r  year,  indicating  that  pri- major  producing  country  -  ;  u  .  i  r  i.- 

calrulateri  risk  to  he  taken,  a  new^.^^p  hoarding  has  fallen  off  .sub-  '“i>-'  m  spite  of  the  fact  that  less : 

Conservative  government  migh,.|siflntiall,v.  although  a  very  sisni-  f'**'  Snne  intO|  S'tson-  outspoken  MP  or  im- 

ptunge  into  roni’ertibility— having! amount  of  the  output  still iP*"''''”'  hoarding  at  premium 

been  res.s.*,jred  of  the  neop.s.*ary|f.i,iapppars  into  ''channel*''  which  jP*''"'  f'’*”-  'here/ore.  the;  speech.  George,  Indeed  even 

.suhstanre.  of  rniirse— w'hether  thejpppp^ij,  j„ibulk  of  l$ie  production  ha*  been  government  member*.  wi  a 

Commonwealth  a.*  a  w'hole  of  not  course,  to  gold  w'hieh official  price*  of  $3,5'  strange  masochu*,  burst,  ap- 

co, ltd  stand  it.  :is  employed  for  various  Indus, rial’Pm  oiinre.  or  rlo.*e  ,0  this  amount.  man  w'ho  abused 

The  over  -  all  eronomir  conrii-  !  The  general  increa.se  in  ro.*,s  They  appreciated  the  way 

firms  of  the  .sterling  Common-,  which  has  been  evident  no,  onlv 

wealth  is  no,  particularly  good.  it|  "  addition  ,0  the  $.14.4  billions  Canada  but  also  in  other  coun- 

Is  generally  admitted;  hut  a  .*hnck;hflfl  by  governments,  either  direct-  a  tea  cup  about  civil  .service 

treatment  which  would  removel'-'’  on  call,  v'arious  international  Can-  >f 

.come  of  the  protection  of  non-  hold  another  .$2  billions !,;,g  ada.ys.  they  are  to  be  docked  so 

convertibility  behind  which  Pm-po.sc.s  of  their  own:  among .cibsidv  plans  have'  bnlidays. 


member  countries  now  re.sl  might. "b^’se  the  Bank  for  In'P''national  Thu.*  the  taxpayers  .seem  ,0  be 


with  faith,  be  expected  ,0  prove , Sf^Blements  and  the  >olernational  catching  up  on  their  public 

refreshing  in.stcad  of  fatal.  Monetary  Fund  are  the  most  im-  exchange  hold-  servants.  But  don't  .vou  believe 

One  of  the  moves  in  the  w'ind ' b”' ings,  w'hich  amount  to  about. $I.V  *bey  11  make  thi.*  .slick.  There 
wa.s  made  last  February  when  Total  holdings  of  gold  and  for- 'billions,  are  largely  in  the  form  of'  "'as  a  statue  devised  that 

Britain  derided  to  .support  trans-;eign  exchange  reported  by  mem-  sterling  (non  convertible  into  gold  1 .  some  civil  .servant  could  not 

ferable  .sterling.  It  is  too  early  to  bers  of  that  latter  organization  at  -about  .*7.2  billions,  and  dollar.* 

say  W'hat  thi.*  has  ro*,  in  hard  row'  amount  to  about  $49G  bit- i  ( eon vertible  into  gold>  at  about ,  '*  js  only  a  small 

ciirrenev.  Another  month  or  two  lion,*,  0/  w'hieh  better  than  $7  bil-  7.1  billions.  '  portion  of  the  civil  service  who 

will  .chow  how  it  has  worked  out.! - -  - - — - '  ’Lv  ,0  duck  their  work  but  thev 


Tuesday  Close 


-  Montreal  - - 

This  Last  Week 
week  week  in  ’34 

%  "/•  % 


—  New  i'nrk - 

This  wk  Last  wk. 

%  7. 


If  the  cos,  ha.c  been  moderate,  o'-, 

If  it  has  been  mateheri,  a,  Ira.s, ' 

In  part,  hy  benefits  obtained  a  Monev  Rnd  Capilal  Markcls 

fnrthrr  strp.  if  not  th^  final  onr.  o'  I 

may  he  takpn. 

Thi.c  would  entail  a  direct  and  Tuesday  Close 

specific  request  tor  co-operationi  -  Montreal  - -  |  _ New  Fork - 

from  Canada  and  the  United!  Week  j  This  wk  Last  wk. 

.sitatrs  for  hard  currenry  as.*i.*t-  .54  | 

sore,  since  ,he.*e  two  counh-iesi 

would,  of  cour.se.  he  expected  ,01  g.„, 

henefi,  by  a  reopen, ng  of  the!  90  day  1.40  l.fiO 

door*  Into  the  U.K.  mai  et.  e  Commercial  Paper 

reqiie.*,  might  he  coup  ed  of  Tre^asury  Bills  ^ 

cour.se.  with  a  .suggest. on  ha.  we,  91  da  .^0  .  .$  .60  treasuries 

eo  easy  a,  first,  .so  as  not  ,0  over-,  273  day  1.49  l.,$2  1.84  ^  .  ^  ^ 

load  the  Briti.sh  buying  position'  c'ommercial  Paper*  2*2  Dec  l.i  '72  2  74  2.77 

with  dollar  claim.s).  rtO-  89  day  .  1  Vs  1 2  ^ 

W'ha,  we  w'oiild  have.  .*ay.s!  our  90-179  day  .  1-4  1*4  2h  - London 

informant  would  be  “converti- ’  This.  Last  Week 

hilitv  if  necp.s.sarv  but  not  nece.*-  week  week  In '54 

hint*  It  nr<p..a  ^  ^  ^  ^  Treaciirv  Rill* 

sarily  converltbility  whtch  ap-  ,  IP  1  Ri  t  81  9  fit  Treasury  Bills 

pears  to  he  a  phra.se  W'ith  .somei  I 

now'  ancient  connotation.*.  j  .,  ,7  t'.K.  Bonds 

•'  4  <9  . 1.IH  .i.Ii  .  .  21:4  17  178  14.1  2  17 

O  F,.F..r.  Problems  I  .  z  4  .1/ . i 

.  ,  Provincials  1  fiO  .1.69  .1.-10  2..10 

nt  roiirsf  the  matter  i.*  not  one 

n,  rouisf  n  m  .1  68-70  11.1  1.1.1  3.24  1  66-68  4.18  4.0.1  1.44 

v<'ri  hv  tiniM  oral  action,  _ 

to  he  .coiven  o.  q„p  ,1(57.69:1.19  1.18  4'4  74-79  4.23  4.1.1  3.93 

on  the  part  of  the  U.K.  or  eveni  ^ 

hr  bilateral  accord  betw'cen  ,h->|  'Prime  rates.  Largely  theoretical  presently  due  to  the  tact 

British  government  and  the  Iw'o  acceptance  companies  are  not  In  the  market  lor  new'  money. 

(tpllar  countrie*. 

The  que.stion  of  conveitibtlity |  (Supplied  hy  Royal  Bank  of  Canaria,  (ireenshlelds  A  Co.  and 
Ir  par,  and  parcel  of  the  problems  Dominick  Corp.  of  Canada. 1 
of  the  Organisation  for  European- 


evade. 

Mind  you  it  is  only  a  small 
portion  of  the  civil  service  who 
♦ry  to  duck  their  vvork  but  thev 
make  it  bad  for  the  rest.  That 


B.C.  Hopes  For  Much  to  Come 
Out  of  I.C.C.  Talks  in  Tokio 


shown  In  lead  and  zinc  prices  for  vailed  in  the  Spring  of  last  year  (Competition  for  loan.®  among'  the  chartered  bank? 
irogram.  W'hich  hy  been  chiefly  „,hcn  .seeding  w'a.*  made  impos-  entered  a  new  phase  this  week  a.<;  the  Royal  Bank  made 

4^  tn€  •lune  30in  ciKt^  until  it  too  latp  anH  .*  .  *1  ••.*  ai 

h«  eontinuation  and  some  modi-  ^.^pn  the  prev'inus  fall's  f  he  surprise  announcement  that  it  was^  cutting  era. 

Ily  of  an  automobile  Industry  drowned  ou,  in  its  eariy pn  N.H.A.  mortgage  loans  from  o'  ^  to  o  per  cent,  imme- 

a  industrial  commodities.  growing  stagc.s.  Idiatclv  the  Rank  of  Nova  Scotia,  the  Imperial  Bank,  the 

rs  of  rL  and  titanium,  continue  ''  '''  '"'’Canadian  Rank  of  Commerce,  the  Bank  of  Montreal.  Bar- 

Indicated  late  .Summer  and  Fall  clav'.s  and  the  Provincial  Bank  met  the  challenge  by  re- 

Igh  level*  and  that  some  declines  lerie.s  of  dr.\  one.*  such  t|ypj|-  rates  to  .o  per  cent.  So  far  no  decision  ha? 

•seed  oil*  reflect  the  same  feel-  p^p 7/c^i.s^11a',^h^u.san,^^of  f.aTm  hp*;!!  made  by  the  Toronto-Dominion  or  the  Banque  Can- 

families  were  not  able  tn  stand  adiennc  Nationalc. 
lets,  notably  grains,  are  stronger  the  dry  seasons  and  the  failure  Caught  in  the  middle  of  thev 

—  drought  in  the  southwestern  of  the  grain  crop.s  then,  and  that  banks'  tug-of-war  for  loan  bust-  rate  will  cover  not  only  future 

sture  In  Saskatchewan.  As  mat-  another  year  like  the  last  would  rie.*s  i.*  the  life  in.*urance  industry,  loans  but  those  for  w’hich  com- 

'e  total  output  of  both  countries  wipe  out  a  con.siderable  number  the  other  major  lender  under  rnitments  exist  but  on  w'hich  at* 

•w-an  appear*  to  have  a  better  of  farmers  again.  .N.H..A.  legislation.  Up  to  prcs.s-  yp,  no  funds  have  been  draw’o 

I*  the  drought  area  In  the  south.  The  reports  so  far  are  bad  bu'i  time,  no  definite  *  announcements  and  the  mortgages  have  not  bee.i 
•  ^hey  are  not  irrevocably  ba'l.  have  been  made  by  any  of  th(^  registered 

ing  the  recent  cut  hy  Stelco  for  There  has  been  a  substantial  dry-  ma.tor  life  companies  although  the  The  reduction  this  w'cek  marks 

the  U.S.,  price*  are  strengthen-  yp  r,f  ,he  water-logged  land  matter  wa*  up  for  discussion  by  the  second  successive  drop  by  fhe 

n  considerably  beyond  expecta-  w'hich.  w'hile  still  too  w'e,  to  be  'h''  variou,*  ini’cstment  commit-  banks  in  19.15  From  March  22, 

'  third  quarter  delD’erles.  'w'o-^.ed  in  many  sections,  never-  tee*  at  mid-w’pek.  19.14  to  February  16.  19.1.1  the  rate 

tear  ln'*’linr  for  heavy  Industrial  mother  Admittedly,  too.  the  motivating  ■’’2  PPr  ce"'-  O"  February  17 

de  siilnhurlr  add  and  a  varietv  'f  'he  sun  and  the  factors  behind  the  rut  in  rates  f’f  "i'-'  •'’far  'hP-'  "'a-' 

le  demand  in  variou*  indu.trie*.  P- 

The  developments  in  .Saskalchc-  ferent.  Merchant  or  sprculativ  r-  "'’P  May  10.  the  Royal  dropped 

I  sharply  in  western  Canada,  a*  "  during  the  past  couple  of  building  accounts  for  probably  9i)  'h''  ^Sain  to  .1  per  cent, 

holesalr  prices  being  as  high  a*  "’fcks.  and  the  general  wetne.,*  on  <  ent  of  new  residential  con-  Plenty  of  Cash 

le  effect  of  a  substantial  demand  I'esions  ha.*  con-  stniCion  *0  that  putting  a  new  Y,,p,.p  j,  „„  ,,,3,  th)-.  yp-v 

a*  accompanied  hy  had  weather  f"'"  '”«">•  f'’™  '’''f^s  once  hnu.*r  builder  on  thr  loan  books  oytjp,  fy,.  fyyd.s  has  come  at  a 

(Id  to  he  modcralfd  before  long.  «cl’'-''ve  relianee  on  may  well  be  tantamount  to  oh-  oppo,.,ync  „mp  [yy  the  com- 

❖  particularly  on  wheal,  will  taining  his  general  account  as  mcrcial  banks  Although  there  has 

i«  price  rutting  is  hitting  used  '  soncr  nr  later  be  doomed.  well  ,  tendency  o''er  the  past 

Canada.  For  cash,  higher  priced  :  There  are  some  areas  of  course.  Under  the  term.-  of  the  Royal's  several  weeks  for  All  Other'* 
derably  below  list  prices,  with  laiger  ones  possibly,  where  announcement  which  presumably  (general  business'  loans  to  in- 

off  car*  retailing  normally  at  (Continued  on  Page  13'  would  apnly  generally,  the  ne  v  crea.se.  other  sectors  of  commer- 

:  -  borrow'ing — grain  loans,  loam 

■  - Coyne  Sure  Monetary  A1eanSh"vrreerlr;iXU'"lvnw”aM 

en  ire  Tardies  COH  Maintain  Upward  Growth  ^ooming/""^"" 

r  Otiflwa  \p\V«*  - r.__  Reflecting  the  very  .-a,.*-  posi- 

*  '  The  speech  in  Montreal  last  ternatinnal  economic  relation*.  hank  cash,  day-to-day 

-  week  by  .lames  Coyne,  governor  Mr.  Coyne  said  that  he  expected  some  upw’ard  move- 

they  eon  moke  "(dock*  Bank  of  Canada  wa,*  a  Canadian  individuals  and  institu-  ”  month  or  so  ago.  is  once 

5  StOFters  stick  ““  Only  iJ**"*'  m  W’ays;  not  only  was  it  lions  to  show  'a  greater  interest'  ^sain  at  the  '2  per  cent  mark  gen- 
.  *  ft  F  '  Coynes  firs,  public  statemcnl  in  acquiring  a  shai-e  in  Ihe  own-  rcgai-ded  a.*  s’cry  low. 

^  ^  ^  OriO  since  being  named  to  the  go*'-  ei’,*hip  of  hii,sinp.*ses  operating  in  Loans  b.v  the  chartered  bank* 

Premier  Hicks  of  Novo  emor'.*  post,  but  U  al.so  marked  Canada.  Up  to  the  present,  -Can-  'egisla- 

the  first  time  that  a  head  of  the  adians  ha'  c  no,  been  very  en-  grow'ing  ver.v 

ce'ntral  hank  had  circulated  his  thusiastic  in'-estors  in  'he  equit.v  A,  the  end  of  April,  the 

'’tew*  about  the  long-term  out-  or  common  .stock  of  producti'-e  J:"®  million  w'hich 

!look.  rnterpri.*e  in  Canada.''  reiiresented  .just  over  2  per  cent 

nard  boned  minority  wno  j  ^fidress  to  the  Dnmin-  Mr  Coyne  granted  that  in  the  Canadian  notice  (personal  sav- 

e  ermine  0  go  ion  Mortgage  and  In\-estmeni  A=-  pa.*t  i,  has  been  neces.sarv  for 'Jfpo-'-tl'  It  has  been  ■  fre- 

rjvil  rarf*ffr  without  doms  »  *  .v  .  ,  ,  ntimfi*.  *  m 

,  .  ,  ,  ^,4  .sociatjon.  the  trade  asNOCiation  jarse  fnreisn  T'nrpnratinns  to  stated  that  10  per  cent 

dav  ?  work,  that  worthless  little  *  mi-rVit  tu^..  ^ 

,  .  •,  •  formed  of  the  nations  insurance  nroT-idr  both  capilal  and  know.  *ne  maximum  desirable 

sroup  who  ran  reach  65  without  ^  .  .  •  ..  .  niM4r*cntneyo.  * 

,  .  ,  and  trii.«t  companies.  Mr.  Covnc  ho\$-  ac  onr  develonmeni  nro-  P^tcenta^e.  at  present  notice 
earning  a  day.c  pay  m  a  third  .  •  ...  .  u  •  . 

,  ,  cho.«e  a.c  a  topic.  Some  Pn.«>]ble  2»-e.-.<rd  but  ‘it  is  logical  to  cx-  w’ould  approximate 

of  a  century,  will  somehow  cook  „  .  .  _  .  ^ 

.4  4,  4,.  .  roatures  of  Kronomic  Growth  and  port  that  over  a  period  manv  of  million. 

the  books  and  fix  it  so  that  their  ,  .  *  •  ,*,  .  44.,.  ..  r,. _  ;  .  •  1  /  •••« 

^  ^  ^  Investment  in  Canada  ]3.VV]975.‘  thr.se  branch  plant,^  and  .«iibsidi-  foregoing  total  of  $118  mil- 

holidavs  will  not  be  docked.  tt  u  ^  ^  1  4, 

^nvwav  we  are  still  dndin'’  some  important  thing.^  tn  arirs  will  dex'elop  into  indeprnd-  *  ‘  ooiirse.  only  the  amount 

nywa>  we  ate  s  21m  m*,  about  the  ba.^c.c  of  economic  rnt  rnterpri.^ec  ronductins  actually  loaned  —  commitments 

away  at  thr  budget  and  nobody  s  _ ..  ,.14  i  ‘  u  _ _ 1  .u 

.  2iowth — population,  productiv'ity.  oprr;5tion.‘5  jn  Canada  in  much  the  exceed  this  by  many  mil* 

^et  in,,  anyw'  eie.  a  .*  main  y  prnployment.  inlcrnafionai  trade  .*a'Tie  manner  as  our  domestic 

wh^’L  b'd  'e,"'”  business.''  In  •'educing  the  rate  to  5  per 

c  u  ge  .  W'hich  the  monetary  For  these  reason.s.  the  rciativc  '•'•nt  it  is  expected,  of  course,  that 

There  is  a  certain  amount  of  authorities  have  in  theii-  art  was  impact  on  Canada  might  be  great-  ^  number  of  persons  w'ho  have 
unemployment;  bu,  the  trouble  exemplified  by  Mr  Coyne's  state-  er'  'han  in  ihe  country  of  origin  considered  rates  high,  will  now  be 
these  day*  is  to  separate  the  un-  m.ent  that  he  w'as  personally  con-  of  the  reres.sion  .A,  such  time,  induced  tn  borrow,  on  a  straight 
®mployahle.=  from  the  iinem-  fiben,  that  the  great  depression  of  .aib  .Mr  Coyne,  it  is  possible  that  'dollar  and  cents  basis.  How'ever, 
ployed.  Fellow  jus,  dropped  in-  the  thirties  will  never  be  re-  m  the  interest*  of  domestic  stabil-  •'  '®  generally  agreed  that  the 

to  the  office  and  asked  me  to  pcaipb,  i,,.  n^^rietary  policy  chief  effect  of  the  cut  in  rates 

phone  for  him.  He  cannot  read.  Domestic  Trade  Grows  here  might  haim  lo  go  a  hit  "’•"  be  psychological,  although  it 

write  nor  operate  a  dial  phone.  thing,  the  pattern  of  farther  than  thr  action  being  'cnc  that  the  reduction  may 

Rut  he  heard  there  was  an  ap-  irnc|.p3|ic,nai  trade  will  un-  taken,  say,  in  the  United  States.  make  a  small  pereentage  of  per- 

plieatinn  in  the  paper  for  a  hergo  important  changes  in  the  The  .speaker  lett  unsaid  w'helher  '"cms  eligible  for  loans  where  foe. 

bouncei.  If  hc  fails  in  thi.'  years.  Contrasted  these  remarks  applied  lo  the  cur-  merly  their  income  in  relation  to 

humanitarian  job.  he  i.s  assured  ,  forecast  rise  in  G.NP  by  rent  pha.se  of  Canadian  activity;  'be  indcbtcdnc.ss,  including  inler- 

hf  can  get  faim  work  two  days  jpp  pp,.  pppi  y.],.  foyne  e.stimated  presumably  it  is  only  loo  true.  csb  fell  short  of  the  N.H..A  re- 
hener.  But  .*lill  he  .says:  '  Work  ^  in  exports  of  around  6.1  In  his  arldrrs.*  Mr  Coyne  fore-  ciiiircmcnts. 

is  hairi  to  get.  Often  it  i.s  hard-  ppj,  ^.pp,  ^  jp  imports  of  saw'  a  change  in  the  vehicles  for  The  action  by  the  chartered 

er  to  dodge.  PPj  ^lorc  than  -10  per  cent.  With-  in''e,stment  of  funds  banks  w’ill  likely  pose  a  consid- 

out  minimizing  the  great  import-  Peak  of  Housing  erable  problem  for  competing  in^ 

When  the  big  pioi’inee  of  ^ppp  pf  foreign  trade  to  our  eenn-  I,  appears  likely  that  mortgage  stilutions.  especially  the  life  in* 

Ontaiio  has  a  pio'’incial  elec-  p^py  f),p  ^pp^j^p,.  .suggested  that  financing  in  respect  of  nc'v  resi-  surance  companies, 

tion.  it  is  a  matter  of  national  overall  effect  of  such  develop.  Hential  housing  will  decline  rela-  .Although  statistics  purporting 

'•oncern.  Political  eye*  during  p,pp,^  I^p  ,^p  Can-  lively  speaking  since,  for  several  ,p  pnmpare  the  supply  of  loan- 

..  _'adian  economy  would  be  more  years,  the  net  increase  in  Ihe  ^hle  funds  in  the  chartered  banks 

stable,  becoming  more  dependent  supply  of  housing  has  exceeded  p,  opposed  to  the  life  com(ianip* 

Murn  fn  Com©  ""  P'-f'diiction  for  domestic  u.se  the  rale  of  net  family  formation.  a|.p  3,  hest.  extremely  sketchy,  it 

'*^''**  1 3PPl  ip4,  exposed  to  the  leverage  (Housing  .start*  in  19.14  totalled  f(pp^  seem  line  that  there  has  no,. 

fL-C  Sn  "'••be  about  114.090..  This  catching  up  ,,ppp  ,hp  ,4^3, .p  increase  in  life 

'l\5  in  I  OKfO  and  unemployment  from  even  prnees*  will  come  to  a  natural  companv  fund*  available  for  mort- 

-  moderalc  fluctuation.*  in  laiger  end  gage  investment  such  has  occur- 


determined  to  .go  through  their 
civil  eareer  w'ithou*  doing  s 
day's  work,  that  w'orthless  little 
group  who  ran  reach  6.1  without 
earning  a  day's  pay  in  a  third 
of  a  eentiiry.  will  somehow  cook 
the  books  and  fix  it  so  that  their 
holiday*  will  not  be  docked. 

.An.vw'ay  we  are  still  grinding 
away  at  the  budge,  and  nobody's 
getting  an.yw'here.  That's  mainly 
bccau.se  there  is  not  much  w'rong 
with  the  budget. 


phone  for  him.  He  cannot  read, 
write  nor  operate  a  dial  phone. 
But  he  heard  there  was  an  ap¬ 
plication  in  the  paper  for  a 
bouncer.  If  hc  fails  in  this 
humanitarian  job.  he  i.s  assured 
he  can  get  farm  work  two  da.vs 
hence.  But  still  hr  .says:  ‘  Work 
is  hard  to  get."  Often  it  i.s  hard¬ 
er  ,0  dodge. 

When  the  big  proi’inee  of 
Ontario  has  a  pro'’incial  elec¬ 
tion.  it  is  a  matter  of  national 
concern.  Political  eyes  during 
'Continued  on  Page  6' 


moderalc  fluctuation.* 


Day-to-Day 

Loan* 


30-  89  day  .  its 
90-179  day  .  I -4 

Canadas 

2 >4  .Inly  -16  1..1.1 
.1  Ma.v,  .18  1.8.1 

3  66  .  2.74 

3'4  79  .  .1.18 

Provincials 
Onl  .1  68-70  3.13 
(5uc  .1  67-69  3.19 


Call  Money  l-''4 

-1’.  1 

•'’4-1’s 

Treasury  Bills 

90  day 

1.40 

1.60 

Commercial  Paper 

270  day  2' 

•2-’. 

2-23* 

U.S.  Treasuries 

21-  Nov  1,1  61 

2.64 

2.66 

2*7  Dec  1172 

2.74 

2.77 

_ 

•  London - 

Thi*. 

Last 

Week 

week 

week 

in  '54 

Treasury  Bills 

90  day  .  3.91 

3.89 

2.0.1 

U.K.  Bonds 

2'4  .17  .  3.78 

.1.4.1 

2.17 

3  '60  .1.69 

.i..in 

2..10 

.1  66-68  4.18 

4.0.1 

3.44 

4'4  74-79  4.23 

4.1.1 

3.93 

Special  to  The  Financial  Time*  ceono 

!  V.ANCOUVER.  —  Briti.sh  C'ol-iada  because  there  will  he  .14  in  State.- 
umbians  are  taking  a  prominentithe  party  altogether.  Leader  of, 
part 'in  the  acti''i,ie,*  of  Canada's;the  group  is  R  C.  Berkinshaw.; 
idelegation  to  the  InternationallToronto  indu.striali.st  and  presi- ! 
Ichamber  of  Commeree  in  Tokyojdent  of  the  Canadian  council  of 
This  month.  This  province  na-  the  International  Chamber  of. 
iturally  is  more  interested  in  .lapan  Commerce. 

and  the  prospects  of  doing  bust-  The  Tokyo  meeting  of  the  ICC. 
iness  with  the  Far  East  than  some  is  regarded  as  particularly  signifi- 
iof  the  other  provinces,  because  cant  since  it  represents  virtually 
;  traditionally  and  geographicallv  all  countries  outside  the  Iron  Cur-.  I 
British  Columbia  has  been  most  tain.  The  organization  is  certainly' 
active  in  that  sphere.  one  of  those  that  can  with  con-  I 

I  Howard  N.  Waltei's.  president  siderable  conviction  claim  to  be 
of  the  Vancouver  Board  of  Trade,  the  voice  of  international  business  ! 
who  returned  only  a  few  days  ago  Asian  development  and  thr 
jfrom  leading  a  British  Columbia  world'.*  economy  will  form  the 
jdelcgalion  by  air  across  the  North  theme  for  most  of  the  discussion,  I 
IPolc  to  London  and  back  again,  island  it  is  hoped  to  develop  a  for- 
Ithe  e'licf  of  the  Briti.sh  Columbia . mula  leading  to  stabilization  of  jt 
jmission  in  Japan.  ‘  | business  and  industrial  relations 

!  Although  British  Columbians  between  nations  of  the  Orient  and  ^ 

jmay  have  a  special  interest  in  the  the  w’estern  w'orlri  '*’ith  a  view  ,0 
I  proceedings  at  Tokyo,  they  will  increasing  tJie  flow  of  interna-  \ 

be  outnumbered  hy  mem.bers  of  , tonal  commerce  and  promoting 
:the  group  from  other  parts  of  Can-  peaceful  relations. 


economic  units.  .*uch  a*  the  United 


On  the  capital  side  of  mir  in- 


Mr,  Coyne  c.'tiniaird  lhal  b.V 
1971  the  rale  of  net  lamil.y  forma- 
'Continiird  on  Page  3l 


What’s  Inside? 


Index  to  Companies  .  . 

Defence  .Stock*  Fear  Peace,  Market  Move*  Sidrway*. 
hy  the  .Analyst  . 

Life  Insurance  and  Section  10.1  of  the  Income  Tax  .Act 
Comhine  to  Provide  Security  for  thr  Small  Business 

(iingril  Suggests  that  Result  of  British  General  F.lertions 
Should  Not  Be  Taken  for  Granted 

Investor*  Inquiries  Are  Answered — on  Argus  tlorpora- 
tion.  B.C.  Telephone,  Noranda  and  Canadian  Car 

A  M’cdding  Present  Floater  Policy  Is  a  Boon  to  the  Bride 
and  Groom . 

1200  Quotation*  on  Unlisted  Mining  and  Oil  Stock* 

Who  Lost  the  $7  Million*  on  Trans-Canada  Pipe  Line*. 
A  Reader  Wants  to  Know  . 


red.  or,  balance,  in  the  case  of  the 
banks.  'Needless  ,0  say.  the  banks 
have  not  the  silghtcsl  intention  .if 
neglecting  normal  business  loan 
opportunities — these  remain  their 
prime  consideration.) 

Near  Saturation  Point? 

Moreoi’er.  the  ip.'urance  com- 
par.ic*.  having  been  I’ery  active 
in  home  mortgage  financing  for 
many  years  may  well  now  oe 
fairly  close  to  the  •saturation 
point,"  .As  of  the  end  of  19.14.  a 
group  of  12  of  the  largest  life 
com;ianies  had  no  less  than  .1'2.9 
per  cent  of  their  aggregate  port¬ 
folios  in  t'hc  category  '  Mortga.go 
Loans  and  Sale  Agreements."  pre¬ 
sumably  covering  a  somewhat: 
wider  field  than  residential  mort¬ 
gages  alone.  This  compares  w’ltn 
the  fractional  percentage  of  char¬ 
tered  bank:-  funds  invested  tn 
N.H.A  mortgages  »t  (h*  sam.s 
date. 

'Continued  on  Page  3) 
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MacMillan's  Burlington  Steel 

year*  Cllu'  .1 

Net  Up  Widely^  .!X-, 

"  "  N>t  rarnint!!  . . 


DIVIDEND 

DECLARATIONS 


f  "wf  W>0  w  w  iVvwf  y  Oper.  Profit  ^  —  •  _  n 

- -  ^^K:'rn.“sh,  FI  TT  T  Al? 

Net  sales  and  onerating  levc-Svork  c»pii»i  !.asi,s!i  i-F  m.. 

nues  of  MacMillan  t:  Bloedel.  ltd.  ^”7'  ”**!"  ,  *’'T' i 

.  .  .  .  ,  „  A  moderate  increase  in  operat- '  ■  —  ■■ 

for  the  second  quarter  of  comp-  .  ,  .  ,  .  . 

,  ,  ..  ,  .  me  profits  and  in  net  carninRS  is  Vi.ariv 

«ny  s  fiscal  vear,  3  months  ended  .  .  ,  ,  ,  r,  r..„ 

,,  .  .  fttc  1  an  shown  m  annual  report  of  Bur-  «»<•  Wv. 

March  31st  JP55.  were  nearly  40  ,  $  $ 

^  ,  ..  ,  lington  Steel  Co.  Ltd.,  for  fiscal 

per  cent  higher  than  for  corres-  ,  o  „  u  n.  ,  ,n--  Am....  c.r...,  an  in 

•  j  /  ,  .  j  vear  ended  March  31st  lO.o.o  as  .  .  •}? 

ponding  period  of  last  year;  and.  .  ...  ..  .Oumimum  Ltd.  2.oo  .oh 

..  ,  n»i  «.rr,in»c  comparod  With  pi'cceding  year.  Aluminum  Co.  ot  can.  4".  Pfd.  i.oo  25 

as  a  consequence,  net  earnings  g-rnincs  as  above  are  before  Aluminum  co.  oi  can.  sw'-s  Pfd.  5.24  i.3i 

after  all  charges  increased  by  584.931  provision  for  Gold'  .  .fS  m 

close  to  100  per  cent.  possible  additional  income  tax  to  Assoriaird  Tel.  t  Tel.  co.  cl.  a  .  4.0(i  i  no 

Interim  figures  released  by  meet  statutory  requirements  re-  Auto  Eleetrie  Service  Co.  ci.  A  .so  .12' 

company  show  that  net  sales  and  garding  the  inventory  valuation.  Aum  Eieetne  .service  Co.  ci.  c  .no  .is 

operating  revenues  for  quarter.  .  E-Nplaining  the  income  tax  situa-  g  ^  gg„i,  j  oo  ,5 

amounted  to  $44.. 508. 663  as  com-  \  attaching  to  the  b.a  oil  Co  .as  .21' 

naroH  with  <T’41?10<1  for  a  balance  sheet,  report  points  out  Bank  of  Monlre»l  1.2n  .30 

pareo  SMin  Ji.l-.ai-:.  1U»  lor  d  Atn-il  1  1954  enmnanv  Banqiie  Canadienne  Nationale  .  .  1.00  .25 

months  ended  March  31st  19.54.  ‘bat  as  oi  Apiii  i  ih.)4  ‘^'’bipany ,  p  &  p  ti.  a  .  3.oo  75 

Net  earnings  before  provision  for  ®boptcd  the  base  stock  method  of  g  (-  Eipptrir  co.  ud.  t'h  Pfd.  t.oo  i.oo 

ii'come  laves  were  no  at  $8  497  -  valuing  rail  inventories  whereas  b.C.  Eleeirie  co.  Md.  4';';  Pfd.  2.25  .50 

6.97  from  $4.'.539.,501  and  net  after  Previously  such  stocks  werelB.c.  ^ectrir  Co.  Ltd.  4;,ev  Pfd.  4.75  i.io 

taxes  up  at  $4..329.,57.5.  equal  to  82  valued  at  the  lovver  of  cost  ^ 

cents  a  share  on  combined  class  ^  /Ha  base  stock  me-  pi-aniford  cordage  Co.  Ltd.  ci.  B  .50  i2> 

“A"  and  class  "B"  stock  out-, ‘bod  22.000  net  tons  of  rails  arc  Bruck  Mill*  ci.  A  1.20  30 

standing,  from  $2,317,097,  cqual'decmed  ,to  be  a  basic  stock  and  Buoio  .  .2. 


to  44  cents  a  share. 


are  carried  at  the  current  market  Buirard  Drydock  ci.  a 


June  I  Apr.  29 


June  I  .May 
June  1  May 


July  1  June  1 

June  15  .May  20 

June  15  May  20 


June  1  Apr.  .30 

June  t  May  13 

June  I  May  4 


June  1  May  4 

.lune  1  5tay  4 

June  15  May  IS 

June  to  May  IS 

June  15  .May  25 


For  first  half  of  current  fiscal  Pricc  at  the  date  referred  to:  the  j.  oa.,  co.  Ltd.  4^1- Pfd. 

year  net  sales  and  operating  re-  quantity  m  excess  of  the  basic  c.  west.  Nat.  Gas  Co.  Ltd.  Pfd. 

venues  totalled  $82,609,747  as  com-’-^bck  is  carried  at  average  cost.  Campi«ii  Red  l^ 

pared  with  $63,162,977  in  sale  per-  A.s  a  result  of  this  change  the  Canada  Cement  .  1 

iod  last  year,  while  net  earnings  Profit  before  deducting  income  ^  Ltd.  1 

after  all  charges,  including  tax'‘»x  for  the  year  ending  Mmch  31  Canada  vinegars  . 

provision,  were  up  at  $7,878,432,  was  reduced  by  $315.<o0  cent.  c.  mve.si  Prt  sa .  1 

?qual  to  1.40  a  share  on  combined  Balance  sheet  shows  current  as-  Cdn.  Br^*  ^  .  . 

sfVks.  as  against  SS.008..397.  «ts  up  from  end  of  previoi^  ^  \ 

equal  to  9.5  cents  a  share.  S3,249,q22  from  $2,521,1,34  and 'cdn.  ingersoii  Rand  .  1 

Report  states  that  increase  in  ottjrent  liabilities  up  at  .1.092.- cdn.  National  RaUwa.v  Sa.  . 

earnings  is  due  to  greater  vol- *’9'  from  $469,633.  |ian.  Car  &•  Found^ry  .  1 

ume  and  to  generally  improved  In  directors’  report  Norman  cdn!  Gen.  Electric  ’  .  ^  4 

market  conditions  for  forest  pro-  Eag^.  vice-president,  states  that  cdn.  on  Cos.  . 

ducts.  j  total  tonnage  produced  during  the  cdn.  on  companies  Lid.  f'r  Pfd.  f 

-  year  was  9.6  per  cent  lower  than  c^n-  on  companies  Lid.  ’ 

WirlA  let  Hliartor  b''Bvtous  year  while  dollar  con!  i:timiM'’"pfd*  /  .'5, 

VVIQc  151  UUdlTcr  :value  of  shipments  was  down  7.9  can.  iron  Foundries  1, 

B  per  cent.  A  moderate  increase  in  can.  Malting  .2. 

L  rftrPCt  Gsin  S^les  prices  early  in  19.54,  he  can.  Malting  <v>.'ra>  . 

'  OIC5I  vain  ctatps  tnopthor  with  lower  nrtcp<  Can.  Safeway  Ltd.  1st  Pfd.  5. 

States,  together  Wltn  lower  puces  (-an.  Safeway  Ltd.  2nd  Pfd . 

-  for  raw  materials,  offset  to  some, can.  steamsnip  Lines  Pfd. 

Interim  statement  of  British  extent  the  decrease  in  business  Chrysler  Cerp.  c 

alumbia  Forest  Products  Ltd.  for  activity^ _ _  vons.  pO|»oveo-  .  . 

€  first  half  of  current  fiscal  *  _  ”  ,Cons4»lidated  Textile  MUK^  Ltd.  pfd 


Continental  <'an  Company  C 
H.  Corby  Distillery  Ltd.  Cl.  A 
H  Corby  Distillery  Ltd.  Cl.  B 
Cosmos  Imr^rlal 
Crown  Cork  fr  Seal  Co.  Ltd,  . 
Crows  Nest  Pass  Coal  Sa.  . 


Columbia  Forest  Products  Ltd.  for  activity^ _ _  sa.  :  . .  : 

the  first  half  of  current  fiscal  ‘  ”  Conssilidated  Textile  Mills  Ltd.  pfd 

year— 6  months  ended  March  31st  cSfidated  Theatres  Ud'.  a. ‘b 

1P55 — shows  profits  before  depre-  1 1^4111  f  Hwl  IContinemai  ('an  company  c 

...  J  .  1  A  J  UT  •  ■  H.  Corby  Distillery  Ltd.  Cl.  A 

ciation  and  taxes  almost  double,^  •  |  .g  corby  Distillery  Ltd.  ci.  B 

figure  for  corresponding  period  of  Besmos  imperial  . 

compared  IWI  fJI  /  ,(„»■„  Cor  ^  seal  ^co.  Ltd.  . 

With  S2.21o,540.  - — 

Net  earnings  after  all  charges.!  Interim  operating  statement  of  oist.  corporation.seagrams  . . 

including  depreciation,  depletion  Jbe  Southam  Co.  Ltd.  covering  Dom.  Engineering  . 

and  taxes  were  approximately  first  quarter  of  current  year  ^ni.  ">“«>  . 

115  per  cent  greater  at  $1,488,639.  shows  a  gam  in  gross  revenues ■{^;;;f„J‘""B,idg.  :  : 

equal  to  74.4  cents  a  share  on  over  figure  for  corresponding  per-  Dominion  Stores  . 

stock,  as  against  $543,114.  equal  to  iod  of  last  year  and  a  marked  Donohue  Bros  . 

27  1  cents  a  share.  improvement  in  net  earnings.  This  rnmu's  Freres  Pfd  . 

Commenting  on  operations  for  is  the  firs,  occasion,  it  is  Point- investment  Trust 
period  under  review  E.  P,  Taylor.  but.  on  which  company  has  E^dy  Co.  Ltd.  ci.  a  .... 

c-airman  states  that  it  is  not  issued  a  quarterly  .statement,  in- Electrolux  Corporation  Ltd. 
P''ssible  to  forecast  that  the  high'i®'‘‘b^  reports  previously  having  p  ,  bridge  Nickel 
operating  level  of  the  last  i2  been  on  a  semi-annual  basis.  KaSldge  NTikeV  (extra) 

months  will  continue,  but  that  Gross  revenues  for  3  months  Fittings  Ltd.  ci.  a  Sa. 
profits  are  expected  to  be  satis-  ended  March  31st  this  year  total-  Eord  Motor  Co.  of  Canada 
factory  for  the  next  six  months.lled  $6,718,748  as  compared  with  pynamifs  c 

The  British  Columbia  government. i$6. -451. 155  for  same  period  last  General  Dynamics  Corporation  ! 
he  says,  has  advised  it  will  sign'year.  while  operating  expenses  General  s’leei  wares  c 
a  contract  for  a  forest  manage-  were  only  moiierately  higher  at  Great  we..  Coal  CI.  B 

ment  license  covering  a  consider-  $5,663,203  as  against  $5,555,993.  ^''***  ^  *  . 

able  area  of  government  timber  After  depreciation  allowance,  in-,  ‘  *  . 

on  Vancouver  Island.  As  a  con-  terest  and  provision  for  taxes,  net  Haiinor  Mines  . 

riition  of  obtaining  the  license  the  earnings  for  latest  period  were'Hamiiton  cotton  c  . 

company  will  build  a  pulp  mill  up  at  $446,950.  equal  to  59  cents;B®''^‘"*. _  . 

and  plans  are  now  underway  on  a  share  from  1954  first  quarter  Frank  w  HmSer  ci.  a 

this  basis.  r.et  of  354.396.  equal  to  47  cents  Hudson  Bay  Minin;  fc  Smelting 

Working  capital  of  $14,256,973  at  a  share. 

M.rch  3r  is  higher  by  $1,172,047  Overa’d  business,  report  states. 

than  figure  of  $1.1.084,920  as  at  has  continued  at  a  satisfactory  international  Metai  ci.  A 

September  30.  Ratm  of  current  level,  although  there  ha 5  been  a  International  Metal  Cl.  B 

2.^ sets  to  current  liabilities  is  four  ^pot^  as  com o a**eci  vith' international  t.tiiitie$  c 

'b  bbb^  .  last  year."  notably  in  national" 

$18,980  ,96  include  $8  883.ooR  cash,  vertising  and  in  some  kinds  of  ‘  . 

Capita,  txpenditures  in  the  six  general  orinting.  In  view  of  com-. Kerr- Addison 
moatns  were  Sl.324.3,0.  pgny.,  sustained  earnings  rec- 

,  or(i,  directors  decidctl  to  increase  BW- 

Shirriff  S  Ltd.  dividend  rate  on  stock,  a  {;f7rr“s'ecord  . 

'  '  'quarterly  distribution  of  4o  cents'Lobiaw  inc. 

In  face  of  an  increa.se  in  sales  »  share  being  declared.  payableiLobUw  inc.  (extra)  . 

over  preceding  year,  annual  re-  June  28th.  This  represents  an  m-,Lob  aw  groce  er.as  C  .  A 
port  of  Shirriffs  Ltd.  for  1954 i^rfase  over  previous  qua rterly ; M.  Downey  Co.  Ltd.  . 
shows  a  sharp  contraction  in  net  cents  a  share. 

earnings  after  all  charce.s  a*  $164  -  ,  ; . 

.597  as  compared  with  $241,741.  Net  WkjtP  MotOf  EdTHS  |Madsen  Red  Lake  floid  Mines 

for  latest  year  was  equal  to  $7.96  IflUlWI  baiM9  iMaiiman  Priont.v 

a  share  on  outstanding  “B"  stock,  ib  i  Ai  A, Ma.wy  Harris  c 
which  compared  with  1953  net  per  $  1  .2  1  IH  QUartGr  mIcou'  Ffomena'/* c""  ,  , . . ; 

fhare  of  $10.83  _  iMcImyre  Porcupine  . 

In  (directors*  report  F  W.  Shir-  ;«Aes.^A  MacKinnon  Struct.  Steel  . 

riff,  president,  .states  that  while  tho  whi?o  x,*'.'’?-.,  . 

•..iap  v.aYi.wxa  •a ^ t.es a aa<>i  /i«.A  The  »>  hite  Nlotor  Compan3'  I’Or.j.  s.  Mitchell  . . 

gales  \olum  adianced  by  five  t^iarch  quarter  amounted  to  Moore  Corp.  Ltd.  Vr  Pid . 

per  cent  from  the  previous  year.  ji. 102.496.  equal,  after  preferred ^orp.  Ltd  C  . 

profits  were  down  sharp.y  due  to  dividend  requirer^ents,  to  (f--  Pfd 

larger  appropriations  for  market-lyi  2i  a  share  on  the  common  “•  ""  " 

mg  expenses.  Higher  material  cost  s  Light  t  Power  Co.  4"  Pfd. 

in  certain  major  lines  also  ad-  '  N.s.  Light  t  Power  Co.  4Vj2t,  Pfd. 

verse] V  affectc(i  the  vear's  income  ,,  'e  results  are  .'lightly  uncter  x,;,tinnai  Drug  c 

vg  .:j,jd  the  $1.213.36,.  or  $1.3.')  a  share  of  National  Drug  Pfd . 

Balance  sheet  shows  working, commbn  stock  reported  at  ‘bat  Na.io^ 

cliAVifUe  hifr'fhAy  fVian  a*  iaST  NCar  _ 


Macassa  Mines  Ltd . 

MacLeod'C'ock.shuit  Mines 
[Madsen  Red  Lake  Gold  Mines 
I  Mailman  Priority 
Massey  Harris  C 
Massev'Harr's  Ferguson  Pfd. 

McColl  Fronienac  C . 

iMcIntyre  Porcupine  . 

MacKinnon  Struct.  Steel  .  . 

Mining  Corp. 


-i-nn  lasT  vpar  National  Grocers  Pfd. 

capital  slightlv  hlgner  than  at  end  ,  ,  ,  ,  _  New  Dickenson  Mines 

of  1953.  at  $364,225  as  compared  Incorne  oefore  fedeial  and  Can-  Dickenson  Mines 


with  $856,957. 

Company  Index 

Page  Pa 

Anilo-Can.  Oil  to  Horn*  0,1 

Anthes-Impenal  3  Jupiter  Oils 

Argus  Cnrp.  7  Langley's 

Bell  Tele  5  Lake  Nordic 

Rowater  Pow  3  Law-son  A  Jones 

B.C.  Fores,  2  MacLerd-Cocks. 

B.C  Telephone  7  MacMillan  Bloed. 

Rrunswick  M  11  Madsen  R.L. 

Burlington  St.  2  McIntyre  Pore. 

Can.  Machinery  4  McKenrie  R.L. 

Canadian  Car  7  Robt.  Mitchell 

Can.  Gen.  Sec  3  .New  Calumet 

Can.  Industries  5  N.  Dickenson 

Can.  Malartic  10  Noranda  Mines 

Can.  Pacific  5  Okanagan  ’Cop. 

Canso  Oil  11  Ont.  Beauty  Sup. 

Cas.siar  Ash.  11  Que.  Copper 

Castle-Treth.  10  Royal  Bank 

Disher  Steel  5  Scarle  A  Co. 


adian  taxes  on  income  for  the i  Newfoundland  Light  a  Pow.  c  t.20 
19.5.5  quarter  increased  91 G.  to, Noranda  Mines  4. 00 

$2,343,496.  as  against  $1,228,367  d  ma 

year  ago.  but  the  tax  provision 

iin  195t  quarter  was  $1,241,000  .  *^2 

CDrnnarpfd  with  nf  onlv  SIt  • '  Flour  .Mils  Pfd.  ........  7.fKl 

compareo  ■wiin  waxes  oi  oniy  imo,  i  Ontario  steel  Products  C .  l.ou 


Dom.  Engineer's  8  Sher-Gordon 


Dosco 

Dom.  Woollens 
Drug  Trading 
Falconbridge 
Foundation  Co. 
Gas  Explor'n 
Gunnar  G. 
Inter.  Nickel 
InternaCl  Pe». 


8  Shirriffs 
2  Silknit  Ltd. 

2' Souris  Valley 
8  Southam  Co. 

4  Stnwell  sScre-At 
10  Sullivan  Cons 
n  Terk-Hughes 
4  Viceroy  M*fg 
2  Violamac  M 


jj  the  initial  1034  quarter. 

2  Commercial  sales  of  trucks  and  Be*'  Bershey  Tubes 

11  service  parts  for  the  latest  period  pj,;;  cSid«red  (extra)  '.u 

3  showed  a  gam  of  approximately  $1.-  p„„„  Manufacturing  Co.  L»d.  C  .«( 

J  900,000  in  dollar  volume  over  the  Paton  Mfg.  Cn,  Ltd.  Pfd  7". 

13  same  quarter  of  1954.  Directors  Penmans  ud.  C  3.« 

10  hav-e  announced  the  election  of  Loi 

■*  Robert  F.  Black  to  the  newly-  powell  River  (extra'  .  ..3( 

created  position  of  chairman  of  Pressed  Metals  ol  America  l.nr 

11  the  board  and  his  re-election  as, Price  Bros,  a  Co.  Ltd.  4"r  Pid.  Sa.  1') 

7  president  and  chief  executive  Transport  . 4n 

■•J  officer  of  the  company  at  an  or-  Quebec  Power  Co .  l.2( 

IQ  ganization  meeting  following  the  quemont  Mining  Sa.  i.so 

7  annual  meeting  of  stockholders.  .Mines  Ltd . 20 

h  At  the  same  time,  vice-presi-  The  Robert  .Mitchell  CI.  A  .  i.oo 

“  dents  J.  N,  Bauman.  V.  W  Fries  Robinson  Little  ^  Co.  Ltd,  tl.  A  i.oo 

e  and  E.  S.  Reddig  were  named!^®!!*"^  ^ . }'22 

11  executive  vice  presidents,  the  an-  Pap"  co.  Pfd.  [2,^ 

2  nouncement  said  Royal  Bank  1.50 

i?*  These  new  executive  vice  presi-  Rovaiitc  r)ii  r,  2S 

dents,  together  with  Mr.  Black,  s,guenav  Power  Co.  pid . 4.24 

,4  constitute  the  operating  commit-  san  Antonio  GoM  .Mines 
11  tee  Ishawinifan  Water  Ir  Power  Co.  C  1.20 
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^Dom.  Woollens! 


I  Tears  end'd  neeembersisl 

,  ISM  t9A3 

I  t  $ 

Oper.  Lnst  .  232.41*  I33.1«2t  . 

,Net  Less  .  341. IM  4I.Mnt  , 

^  Work.  Capital.  341.834  17,402  , 

‘—Excess  of  earned  liabilities  over  cur-  j 

,  rent  gssels.  t  -Net  earnings,  t— Operatin?  | 
loss  I  P'''’"'- 

Pairt'  Annual  report  of  Dominion 
;  Woollens  &  Worsteds.  Ltd.  for 

■20  1954,  reflecting  conditions  in  the 

’•‘’J,  .industry  during  the  year,  makes 
2,82  sad  reading  for  shareholders  wilt) 
.40  a  substantial  net  los.'  after  allj 

•O*  charges  shown  in  income  state- 1 


DIVIDENDS 

And  Other  Official  Notices 


I®ANQUE  CANADIENNE’b„»  op  „o«treal 
LiSi’TED  I  NATIONALE 


ESTABLISHED  1117 
DIVIDEND  N»  IS» 


QUARTERLY  DIVIDEND 


DOMINION  COAL 
COMPANY,  LIMITED 


By  Order  of  the  Board. 

ULRIC  ROBERGE. 
General  Manager. 

ROYALITE  OIL 
COMPANY,  LIMITED 


j  By  Order  of  the  Board. 

I  ARTHUR  C.  JENSEN. 

General  Manager. 

:  Montreal,  19  April,  19,5.5. 

i - - - 

I  CANADIAN  WESTERN 
iNATURAL  GAS  COMPANY 
LIMITED 

I  DIVIDEND  NOTICE 


2;J!5  'sad  reading  forSharehoTde^  COMMON  DIVIDEND  QUAKIEKLT  u.v.uenu  i  TVJOTICE  is  hereby  given  that  a  DIVD 

.40  a  :?ubj!tartial  net  los.'=  after  alli  A-63  and  B-57  Notice  is  hereby  given  that  Rj  rate  of  THIRTY 

charges  shown  in  income  state-1  M/N*i/»o  4c  aU/on  ivio*  .Idividcnd  of  two  and  a  half  per,  CENTS  per  fully  paid  share  upon  the 

ment  and  with  balance  sheet  re- nf^  Twentv  ftve <2.50%)  has  been  declared-  paid-up  Capital  Stock  of  this  Institution 
M  vealing  a  considerable  excess  -fl?  Directors  of  Banque  Can-;  has  b«cn  declared  for  the  current  quarter, 

icurrent  liabilities  over  current  as- j P  adienne  Nationale  on  the  paid-up;  payable  on  and  after  WEDNESDAY,  the 

.30  sets  outstanding  Cap  tal  St^k  capital  stock  of  the  Bank  for  the;  FIRST  day  of  JUNE  next,  to  Share- 

Inventories  show  a  reduction  to  !”,, quarter  ending  on  the  31st  day  of  holders  of  record  at  the  close  of  business 
M  '$1,808,155  from  $2.197,.3.30  at  end!;® 'A  ,  'i'’”  j  May  1955.  This  dividend,  bearing!  on  the  30th  day  of  APRIL  1955, 

t.'w  of  1953.  but  bank  loans  are  some- ‘^“yinumber  257.  will  be  payable  at  the!  „  ^  ^  ^  . 

3.00  what  higher  at  $2,255,000  as  com-  |Main  Office  or  at  the  branche.s  of;  By  Order  of  the  Board. 

pared  with  $2,14.5.000.  Bv  Order  of  the  Board.  ithe  Bank,  on  or  after  the  1st  dayj  ARTHUR  C.  JENSEN. 

L83  I  A  large  volume  of  imported;  mavmard  f  r  t  q  shareholders  of  General  Manager. 

..so  fabrics  continued  to  enter  Canada;  "  MANNARD,  F.C.l.b .  -record  on  May  13.  at  the  close  of  ..  i  .... 

.25  at  rates  of  duty  lower  than  those!  Secretary-Treasurer  business.  !  19  April,  1955. 

imposed  by  any  major  textile  pro- ! Montreal.  May  9th,  1955.  ,  gy  Order  of  the  Board.  I 

Sil  HTr7"Barren"‘ehairmam^  .  '  CANADIAN  WESTERN 

.43  states,  in  director's  report.  I  DOMINION  COAL  General  rAKAPAM'y 

.  Diversification  of  products,  he''  rAJLlDAKIV  IIMITED  I - INAIUKAI.  LaAd  V.UMrAIMT 

‘io'  s3ys.  has  been  emphasized  great- .  COMPANT,  Li/viiieu  ROYALITE  OIL  LIMITED 

“  ®  I  notice  OF  ANNUAL  GENERAL  rnXAPAKIY  lIXAITCn  i  nivinFisin  voTirF 

.30  This  has  been  partially  a  ccom cuARFHnT  nFR<!  LUMr  AN  T,  LIM I  ICD  |  DIVIDEND  NOTICE 

•^9,.  i pli.'hed  through  increased  use  of,  ;  vrixir-r  f»F  nixrinFbrn  m/x  cc  '  NOTICE  is  hereby  given  that  a 

35^*  ' .synthetic  fibres  and  yarns.  Plant!  NOTICE  is  hereby  given  that  the  ■  NOTICE  OF  DIVIDEND  NO.  quarterly  (dividend  of  Twenty 

.93".  facilities  are.  however,  largely  th.- '  Annual  General  Meeting  of  the  COMMON  STOCK  icents  (20c)  per  share  on  the 

1.30  type  for  producing  woollen  and  Slwreholders  of  DOMINION  COAL  |  •  u.-.i,,.  givpn  that  aiCumulativc  Redeemable  Prefer- 

2-99  worsted  yarns  and  consequently  a  ’  COMPANY.  LIMITED  will  beheld  hcreb>  given  that  a  cj-arps  4';!,  Series  of  the  nap 

■rj  large  portion  of  production  must  in  the  Assembly  Room  on  the  ; Dividend  of  Six  and  one-half  (’cnt-si  $2000  each  of  the  Com- 

w  be  that  type.  Neverfhele.ss.  salc.^ '  Third  Floor  of  The  Royal  B.snk  of ,  per  share  has  been  declared  on  ^ch 

5.00)  , have  been  restricted  to  products  Canada  Building.  360  St.  James  the  outstanding  common  shares  ^ 

■27'.'  giving  promise  of  being  profitable.  Street  West,  in  the  City  of  Mont-  the  Company  payable  to  the  hoH-|°[  a,  thhe^ose 

slight  improvement  took  place  real.  P.Q..  Canada,  at  10.30  o'clock  er.s  of  .such  shares  of  record  at  h  at  the  cK^e  of  business 

■  3%ilate  in  1934  and  full  benefits  from  a.m..  Daylight  Saving  Time,  on  the  close  of  business  on  Friday.'""  aay  oi  ivia.y,  laoo. 

2.50  the  change  should  be  felt  in  1955. 1  Fridav.  the  3rd  day  of  June.  1955.  the  13th  day  of  May,  1955.  and  DATED  at  Calgary.  Alberta  this 

•93  I  to  receive  the  Report  of  the  Board  that  the  said  Dividend  will  be  2nd  day  of  May.  A.D.  1955. 

':33  'Intornat'l  Pof  Directors  for  the  year  1954,  to  naid  on  or  after  the  Isf  day  of  gy  order  of  the  Board. 

2,5u  inTCrriaT  l  rcl.  'elect  a  Board  of  Directors  and  to  June,  1955. 

'm'x  le*  A......*/..  Il«  I  transact  any  other  business  that  g  Order  of  the  Board.  '  slreta;^ 

Lm’  1st  Quarter  Up  l  may  properly  come  before  the  e  p-  x.,..  .....  Secretary. 

jQ  r  1  meeting.  K.  S.  C.  MULHALL,  - -  ■  ■  ■  * 

.50  Toronto  —  Informing  sharehol-  D^*J’<^  at  MontreaL  P.Q.,  this  ^  The  Pick  of  Them  All 

.25  ders  at  annual  meeting  here  that  day  of  March,  19o5.  Calgary^  Alb^erta, 

rln  'warnings  of  International  Petro-]  By  Order  of  the  Board,  April  29,  1955. _  ✓  "V 

e/t  leum  Co.  Ltd.  in  1955  are  ex-  m  r%  «n/'\  a  t-vi-ir4ikT»¥»  ■  1 

jS  ipected  to  equal  those  of  1954.  M.!  ^  I - 1  \  ItJe  / 


Internatl  Pet. 
1st  Quarter  Up 


By  Order  of  the  Board. 


Calgary.  Alberta, 
;  April  29,  1955. 


By  Order  of  the  Board. 

,  S.  C.  MURISON. 

Secretary. 


The  Pick  of  Them  All 


MADSEN  RED  LAKE 

GOLD  MINES  LIMITED 

(Nn  Personal  Liabilit.vi 
67  Yonge  St..  Toronto 
DIVIDEND  NO.  24 

NOTICE  is  hereby  given  that  a  I 


e/t  leum  Co.  Ltd.  in  1955  are  ex-  m  r*  «n/'\  a  r^i-ir4ikT»¥» 

jo  iPCCted  to  equal  those  of  19,54,  M.l  — — — — 

.35  L.  Haider,  president,  pointed  out  - _ MAnCCII  DCH  I  A  ITC 

’•Wj  that  it  is  yet  too  early  to  assume  ,  ,  '  IVIHUdbli  nbll  LAI«b 

„  ,?=S,‘rr;,us"ho!,ML''vc'.r''.''irk;!  Noranda  Mines,  Ltd.  !  gold  mines  limited 

ni;i  Sl'B.DlVlSION  OF  SHABES  : 

expected  to  be  maintained  for  the'  NOTICE  is  hereby  given  that  ”  st..  Toronto 

[.o  entire  year.  ithe  Company’s  shares  will  be  dividend  no.  24 

•*9<  i  Consolidated  net  earnings  for,  sub-divided  on  the  basis  of  two  I  NOTICE  is  hereby  given  that  a 
-the  first  three  months  of  the  year  new  shares  for  each  present  share  dividend  ol  5  cents  per  share 
.50  amounted  to  $8., 500.000,  equal  to'effectivc  May  14th  1955.  i  has  been  declared  by  the  Direc- 

.50  .59  cents  a  share,  from  operations.  it  WILL  NOT  BE  NECESSARY  tors  of  Madsen  Red  Lake  Gold 
••’O  This  compares  with  51  cents  a  poR  SHAREHOLDERS  TO  SUR-,  Mines  Limited  (No  Personal 
share  in  the  final  quarter  of  1954  RENDER  THEIR  PRESENT  Liability),  nsyable  in  Canadian 
.10  an_d  40  cents  in  the  first  quarter  of'sHARE  CERTIFICATES,  as  the  Funds  on  .June  20th,  19.55,  to 
.'.2  subdivision  of  the  shares  is  to  be'  shareholder.-  of  record  as  of 

2.50  The  political  cumate  of  the, accomplished  by  the  stock  dis-  May  20th.  1955. 

2.40  countries  in  which  International jtribution  method.  Early  in  June,,  3y  Order  of  the  Board 
2.65  "Pirates,  president  said,  is  good  'the  Company’s  Transfer  Agents. i 

i“L4  Chartered  Trust  Company.  64'  M.  MASTERSON, 

.22Lx  towards  nationalization.  Labour; -Wellington  Street  West,  Toronto.-  .'ecretary-Treasurer. 

-torv^*°"*  continue  to  be  satisfac-;y,ijj  forward  by  first  class  in-^  Toronto.  Max-  5th.  1955. 

,A  '  _  w,  f  sured  mail  to  each  shareholder  - 

.13  No  exchange  problems  for  the  registered  at  the  close  of  busi- '  ■  - - -  — 

•43  company  are  anticipated,  and  the.^.j*  ipririav  Mav  nth  another 

•«: directors  continue  confident  in '"uf®  for^^fhe  ^  2==  pivinEND  no.  «2==2=- 

;37i„:the  long-term  desirability  of  in- q-  shares  then  standin"  in  the  Hndiion  Bay  Mining 

'CofomwL  'and’^TenSa'"''  ^"‘"'^•iname  of  such  .shm’fhold^er.  Thus,'  Smalting  CcLiniilnd 

Shareholders  unaXiously  ap-'f«<=h  registered  shareholder  wU) 
i'aa  'Proved  a  stock  option  plan  for  *"  possession  of  doubL  ciarH  on  ihf  Capital  Stoc’K  of  this 

80  tinn  nf  Hv'iowb  in  his  name  as  at  closc  of  busincss  "1 


lUlHITEi 

ROSE 


By  Order  of  the  Board. 

M.  MASTERSON, 

.'Secretary-Treasurer. 


■80  tion  of  by-laws.  nis  nam 

-  J.  J.  Waybright  was  elected  a  13th. 

director.  All  shai 


=  dividend  no.  «2 -112-221 
Hndnnn  Bay  Mining 
and  Smelting  Co..  Limited 

A  Dividend  of  one  dollar  (SI. 00) 
(Canadian)  per  shr-rc  has  been  de¬ 
clared  on  fhe  Capital  Stock  of  this 
('ompanv,  payable  June  IC  1055, 
tn  «harenoMers  of  record  at  the  close 
of  business  on  Mav  13.  1055. 

T.  K.  McC.\RTHV,  Treasurrr. 


D  ISTIILERS 
CORPORATION- 
SEAGRAM'S  LIMITED 

DIVIDEND  NOTICE 

Notice  IS  hereby  given  that  a  divi- 


'  director.  All  shareholders  are  urged  to  I'  -  -  — — — . . .,11 

.40  - - - ensure  that  shares  in  their  pos- ^ - - 

session  are  correctly  registered'  DISTILLERS 

3..n-  Unt.  Deaury  supply  ion  or  before  May  13th.  and  that. 

jo  Ontario  Beauty  Supply  Co.  Ltd.Uhc  Chartered  Trust  Company  is!  CORPORATION- 
.30  Ireports  for  vear  1954  net  earnings'P^^^P^^y  notified  of  any  change 

■25  !of  $9  414  equal  to  63  cents  a  prc-!of  address,  ;  SEAGRAM'S  LIMITED 

•ll  iferred  share  for  1954.  as  comp.aredi  ....  i 

■75  -with  $7,253  or  48  cents  a  preferred!  .  ..  .  .u  v,  «  DIVIDEND  NOTICE 

Ishare  for  19.53.  Working  capital!  ^  notice  to  the  above  effect;  ^  . 

.34  -ir-reased  to  $253  144  from  $’’23  - ' mailed  to  all  registered!  Notice  is  herebv  given  that  a  divi- 

.m  228.  '  “  ’’ j  shareholders  under  date  of  May;  ,fen,f  of  ,hirty  cents  (.50c)  per  share 

■  jl  Sales  and  gross  trading  profit  |2nd__l_95.5. - Canadian  currency  on  the  out- 

.,30  were  again  higher.  F.  R.  Bennetto.  :■  r-  cu  r.L  n 

1.12>, 'president,  states  in  report,  but  net  I  rtnfll*.v\  L  M  |  standing  Common  Shares  of  the  Com- 

•89  iprofit  was  again  affected  by  an  'pany  has  been  dec'ared  payable  June 

2Vi!V£i’^’98:ontronable  increase  in  labor  Consolidated  statement  of  Lang-  15,  1955.  to  shareholders  of  record  at 
33*  s'ons  ley's  _  Toronto  dry  cleaning  dose  of  bus'ness  Mav  25.  1955. 

1 10?'  organization  for  1954 

i74:Druq  Tradina  Co.  h  c  cox 

2.37  iruuirigwu.  taxes  up  at  $11,022  from  $6,270  in |  .  .  J  ’ 

200  i Soles  at  Record  !l953.  After  adding  sundry  income.  .Assistant  Secretary -Treasurer 

Toronto.  _  A  new  record  of 

■.30  jSales  was  reached  in  the  12  mont’n.sIdPducting  taxes  at  $2,788  as  com-  May  4,  1955. _ 

.45  ended  March  19,  sharehol(iers  of  pared  with  $1,235.  net  earnings  ap-, 

*"-|plicable  to  dividends  amounted  to  ^  g 

„5  iformed  at  the  annual  meeting. 

jo  ,  At  $27,496,159.  sales  increa.sed  *22.0-)l.  ' 

2.30  'almost  $2  million  over  the  record'  Balance  sheet  shows  net  working,  a  U 
•’8  I  set  the  previou.s  year.  Earnings  capital  at  end  of  1954  down  at 

were  maintained.  '$63,348  from  $101,770  as  at  end  of- -  GEORGE  V 

-AOi  !  Membership  in  the  co-operative ,1953  with  current  assets  lower  at! 

[sot  wholesale  drug  company  is  made! $85,298  as  compared  with  $125,067!  PREFERRED  OUi 

3^50  tip  entirely  of  Canadian  retailiand  current  liabilities  little; 

! pharmacists  .and  now  stands  at 'changed  at  $21,950  as  against  $23,- 1  NOTICE  i.S  hen 

2.25  a  record  figure  of  1,684.  i297. 


I  Notice  is  hereby  given  that  a 
quarterly  dividend  of  2c;-  has 
been  declared  on  the  S't  Cumu* 
I  lat’ve  Preference  Shares  of  the 
Company  payable  on  the  2nd 
day  of  July.  1955  to  shareholders 
of  record  at  the  close  of  business 
on  the  1st  da.)’  of  June.  1955. 

Notice  is  hereby  given  that  a 
quarterly  dividend  of  l',%  has 
been  declared  on  the  5%  Cumu- 
-  lative  Preference  Shares  of  the 
Company  payable  on  the  2nd  day 
of  July.  1955,  to  shareholders  of 
record  at  the  close  of  business 
'  on  the  1st  day  of  June.  1955. 

Notice  is  hereby  given  that  a 
;  quarterly  dividend  of  1';%  has 
been  declared  on  the  Cumula- 
I  live  Redeemable  Preference 
I  Shares  5'";  Series  of  the  Company 
.  payable  on  the  2nd  day  of  July, 
'  19.55  to  shareholders  of  record  at 

the  close  of  business  on  the  1st 
day  of  June.  1955. 

Notice  is  hereby  given  that  a 
I  quarterly  dividend  of  I'i,  has 
been  declared  on  the  Cumulative 
I  Redeemable  Preference  Shares 
4^;  Series  of  the  Company  pay¬ 
able  on  the  2nd  day  of  July,  19C-ft 
I  to  shareholders  of  record  at  the 
close  of  busincss  on  the  1st  day 
of  June.  !93,5. 

I  By  Order  of  the  Board. 

I  DOUGLAS  ROBINSON. 

I  Secretary. 

I  Toronto.  Canada.  May  4.  1955. 

CRnRDinnoiL 

comPRniES.LimiTEO 


J 374!  Drug  Trading  Co. 
2  03  i Soles  at  Record 


i^OTicc  ncreiiy  given  iiidi  a  cjiv**' 

nd  of  thirty  cents  f.tOc)  per  share  Unitad  StOOl  Corporatiail 

Canadian  currency  on  the  out- '  36th  DniDEND 
inding  Common  Shares  of  the  Com- '  -  — 

„v  b,,  b.™  d.c...,d  P.y.b,e  Jb.,  SS  »  "l.'S  'SSS3‘  ll’lt'S 
,  1955.  to  shareholders  of  record  at  five  (25)  cents  per  share  has  been  de- 
)sc  of  bus'ness  Mav  25.  1955.  '  payable  June  30th.  1955  t» 

shareholders  of  record,  June  9ui* 

By  Order  of  the  Board.  '  «  „  .  .  ,  « 

/-  Bs  OrJ.r  .f  th. 

H.  C.  COX.  SALTER  A.  HAYDEN 

.-Assistant  Secretary-Treasurer  April  27th,  19.55  Swriwr 

ontreal. 

a V  4,  1955.  I  CORPOIIATION  LIMITED 


2.25  a  record  figure  of  1,684. 


,  .Shawinigan  W.  &  p.  Cn.  4’-’a'> 

Pfd. 

2.25 

.56 ’,4 

July 

2 

June 

2 

Sherwln-Williani.s  Co.  Pfd. 

7'’/r 

July 

2 

June 

10 

.?i«ma  Mines  Sa . 

.49 

.20 

'  July 

27 

June 

28 

Simpsons  Ltd.  C  .  . . 

.50 

.mi 

June 

15 

May 

13 

Southam  Company  . . 

1.80 

.45 

June 

23 

June 

14 

Sylvanile  Gold  Sa . 

.08 

.04 

July 

2 

Apr. 

29 

Teck.Hughes  Gold  Mines  , . 

.20 

.05 

June 

1 

Apr. 

29 

Torbrit  Silver  . 

.05 

June 

29 

June 

3 

Torbrit  Mines  Ud . 

.05 

June 

29 

June 

3 

United  Corporations  Ltd.  Cl. 

A  . 

1.50 

.37 

May 

16 

Apr. 

15 

United  Coroorations  Ud.  Cl. 

B 

.40 

.10 

May 

31 

Apr. 

30 

L’nlted  Keno  . 

.40 

.10 

May 

27 

Ma.v 

6 

United  Keno  Hill  . 

.40 

.10 

May 

27 

May 

6 

1  United  Steel  Corp.  Ltd. 

1.00 

.25 

June 

.30 

June 

9 

Upper  Can.  Mines  . 

.02'-i 

May 

16 

Apr. 

30 

Waite  Amulet  . 

1.40 

.35 

June 

m 

Ma.v 

6 

iWest.  Can.  Breweries 

1.00 

June 

1 

Apr. 

29 

George  We.ston  Ltd.  Pfd. 

4.50 

1.12*,^ 

June 

1 

May 

13 

GEORGE  WESTON  LIMITED 

PREFERRED  QUARTERLY  DIVIDEND  NO.  42 

NOTICE  i.S  hereby  given  that  a  quarterly 
dividend  of  .$1.12i  j  per  share  on  the  4i  o% 
cumulative  redeemable  preferred  shares  of 
the  Company  has  been  declared  by  the 
Directors  of  George  Weston  Limited,  pa.v- 
able  June  1st,  1955  to  the  holders  of  the 
said  preferred  shares  of  record  as  at  close 
of  business  on  the  13th  day  of  May,  1955. 

'"^j)  By  order  of  the  Board. 

?  E.  L.  JONES. 

Secretary-Treasurer. 


'  Note  Unless  otherwise  Indicated,  dividends  ere  on  a  quarterl.y  basis.  Sa.-- Semi* 
i annually:  Int.  Interim:  arr.  Arrears:  U.S.  U.S.  funds. 


Toronto,  Ontario, 
April  28.  1955. 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  MARCH  31,  1955 


(Amounts  in  thousands  ot  dollars) 


LIARILITIFS!- 

N.VME  OF  BANK 

Deposits  by 
Govt,  ol  Can 
In  Canadian 

Deposits  hy 
Canadian 
prov.  govt. 

In  Canadian 

Deposits  by 
other  banks 
in  Canadian 

Deposits  by 
other  banks 
in  curr.  other 

Personal 
savings  dep. 
in  Canadian 

Notice 

deposits 

In  Canadian 

Demand 
deposits 
in  Canadian 

Other  deposits 
in  currency 
other  than 

.Advances 
from  Bank 
of  Canada 

Acceptances, 

guarantees 

other 

Capital 

Rest 

Undivided 
profits  at 
latest  fiscal 

Total 

than  Cdn. 

currency 

currency 

currency 

Canadian 

secured 

of  credit 

liabilities 

paid  up 

account 

year  end 

Liabilltiel 

Bank  of  Montreal  . . 

s 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

.  .34.7.93 

80.870 

25,149 

7.649 

1,224,346 

150, .506 

775,474 

151,853 

36,529 

3,476 

44,957 

89.914 

2.613 

2.628,064 

The  Bank  of  Nova  Scotia  . . 

14,4.38 

6,298 

13..502 

512,741 

45,033 

277,897 

112.060 

15.862 

1,951 

1.5,000 

35.000 

.524 

1.065,011 

The  Toronto-Dommion  Bank  .  . 

.  13,220 

17..943 

17,8,55 

3,685 

642,213 

44.472 

341,667 

25.203 

9.912 

1.293 

15,000 

30,000 

1,877 

1,163,940 

La  Banque  Provinciale  du  Canada  . 

2.864 

484 

140,343 

12,926 

54.746 

310 

1,082 

160 

5,000 

3.000 

335 

227.216 

The  Canadian  Bank  of  Commerce . 

.  31,9(14 

.)4.488 

21.436 

6.212 

1.000.844 

76,383 

620,864 

139.799 

36,558 

4.833 

37.067 

63.013 

648 

2,094,119 

The  Royal  Bank  of  Canada  . 

.  22,.)2.) 

.51.317 

32.650 

47.993 

1,186.1.58 

146.326 

837.689 

473.108 

.59.127 

15,667 

41,936 

103.872 

1..504 

3,020,352 

Banque  Canadienne  Nationale  . 

.  14.037 

4.499 

3,089 

1.57 

.362,635 

23,362 

131,724 

3.592 

1,16,1 

714 

7.000 

11,000 

148 

.563,120 

Imperial  Bank  of  Canada  . 

.  8,963 

38, .540 

11,105 

2.782 

347.730 

43,975 

212,634 

14,2.54 

7,302 

2.218 

9,.300 

20,460 

1,066 

720,379 

Barclays  Bank  (Canada)  . . 

.  222 

6 

4,291 

470 

8,2.50 

1.9.50 

12,623 

2.1,36 

1..5.55 

21 

a 

.3.000 

.3.000 

297 

37.821 

The  Mercantile  Bank  of  Canada  . 

.  .39 

1.787 

215 

339 

1,316 

1.476 

274 

187 

1,.500 

400 

1 

7,539 

Total  . 

.  1 46,399 

26.),06.6 

124,144 

82,665 

.5.425.599 

546.254 

3,266.824 

922.589 

169.277 

30.343 

170.700 

359,659 

w 

9.013 

11,527„591 

NAME  OF  BANK 


Bank  of  Montreal  . 

Bank  of  Nova  Scotia 
Toronto-Dominion  Bank 
Provinciale  du  Canada 
C.  Bank  of  Commerce 
Royal  Bank  of  Canada 
Canadienne  Nationale 
Imperial  Bank  of  Can. 
Barclay?  Bank  (Can.) 
Mercantile  Bk.  of  Can. 


Dep.  with 

Cheques 

Dominion 

Dominion 

Call 

Call 

Other 

Gold  A 

.Notes  & 

Govt,  and 

Dep.  with  Jth.  banks  and  other 

Govt,  of 

Govt. 

Govt. 

and  short 

and  short 

Loan  to 

Other 

current 

Shares 

Gold  & 

coin 

deposits 

bk,  notes 

oth.  banks 

in  cur. 

items  in 

Canada 

Short 

Lon* 

Provincial 

Other 

Securities 

loans 

loans 

Canadian 

Loans  to 

current 

loans 

Non* 

and  loans 

rom  in 

outside 

with  Bk. 

oth.  than 

in  Cdn. 

oth.  than 

transit. 

treasury 

Term 

Term 

Govt. 

Municipal  Canadian 

other  than 

in 

outside 

Provincial 

muni¬ 

loans  in 

outside 

current 

Bank 

to  Cor¬ 

I.etters 

Other 

Total 

Canada 

C  anada 

of  Canada 

Canadian 

currency 

Cdn. 

net 

bills 

Securities 

Securities 

Securities 

Securities  Securities 

Canadian 

Mortcages 

Canada 

Canada 

Govts. 

cipalities 

Canada 

Canada 

loans 

premises 

porations 

of  credit 

assets 

assets 

$ 

$ 

$ 

$ 

S 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

5.289 

15 

199.276 

2,016 

912 

39.823 

177,.562 

104,425 

146,.502 

659,303 

85.047 

41,8.53 

116,445 

94.221 

27,451 

31,991 

51,120 

2.637 

32,109 

724.943 

20,693 

513 

25,187 

1,490 

36.529 

742 

2,628,094 

1.551 

.398 

71,216 

6,595 

9 

21,529 

61.069 

12,000 

51,896 

213,693 

4,920 

12.296 

14,358 

22,053 

3,397 

22.561 

36,349 

379 

13,.506 

401,322 

62,769 

1 

10,438 

4,189 

15,862 

655 

1,065,011 

2.158 

1 

86,925 

1,727 

1,048 

23.076 

88.314 

26,774 

76,448 

254.767 

18.189 

20,219 

26,962 

631 

6,187 

18.181 

13.951 

2.282 

14.816 

449,046 

3.401 

64 

18,665 

9.912 

196 

1,163,940 

753 

19.234 

355 

1,280 

8,115 

1.5,517 

16,172 

33,931 

16,739 

8,708 

8,626 

188 

488 

4,625 

58 

8.663 

78,294 

49 

3,977 

1,082 

362 

227,216 

2.369 

30 

121,655 

3., 336 

421 

42.229 

97.368 

88.046 

118,880 

432,014 

39,786 

34,361 

68,828 

64,563 

19,093 

45.095 

24,923 

1,5.34 

29,745 

729,4.59 

5,5,000 

338 

20,859 

16,759 

36.558 

,520 

2,094.119 

4.777 

941 

177,434 

25,.361 

751 

122,613 

112.846 

118.423 

199,707 

636.951 

71.7.58 

37,660 

125,867 

144,194 

46,128 

47,842 

62,143 

207 

24,495 

798,057 

168.987 

286 

26,196 

6,804 

59,127 

795 

3,020,352 

1.689 

47,020 

685 

6 

.3.163 

22,499 

33,904 

40,882 

87,266 

32,303 

11.649 

9,763 

1,600 

3,746 

13,782 

1 

20,220 

222,7.38 

.344 

42 

8.,546 

1,163 

109 

553.120 

1.336 

42,293 

553 

14 

11,362 

49,415 

32,574 

26,514 

157,416 

20,718 

17,386 

14.436 

3.773 

3,613 

10,673 

10 

12,6.55 

295,765 

5,342 

34 

4,1.54 

2.956 

7,302 

85 

720,379 

28 

4,005 

48 

207 

993 

40 

2,817 

4,001 

6,775 

3,9.56 

555 

97 

1,072 

46 

2,164 

475 

7,827 

1 

1,141 

1..5,55 

18 

37.821 

7 

1.167 

29 

56 

1.205 

1.098 

500 

443 

317 

189 

37 

93 

81 

219 

1.739 

25 

127 

187 

20 

7, .539 

20,457 

1.435 

770,225 

40.705 

3.424 

267.273 

618.328 

434,980 

681,445 

2,482,433 

293,605 

184,724 

385,475 

332,376 

110,149 

197,133 

188,486 

7.103 

1.56,684  3.709,190 

.116..561 

1.328 

119.090 

32,198 

169,277 

3,502 

11.527..59I 

STOCK  AND  BOND  MARKETS 


he  rinanclal  Times 


MONTREAL,  MAY  13, 1955 


Offering  Bonds  |New  Mun'l  Bond  issues' 

Bowater  Pow'r  At  a  special  meeting  in  Mont-  j  SHAWINIGAN  FALLS  jl 


Dowater  row  At  a  special  meeting  in  Mont-j  SHAWINIGAN  FALLS 

teal  this  week  sViarcholders  of!  A  syndicate  composed  of  Wood, 
.  .  ^  ^  Robert  Mitchell  Co.  Ltd.,  will! Gundy  &  Co.  Ltd.,  the  Royal 

iBank  of  Canada  and  Credit  Inter- 
yndicate  of  investment  dealer^  the  company’s  capital  -'tructure,  ,  t  ,j  was  the  successful 

headed  by  Nesbitt,  Thomsen  and'which  will  nrovide  for  the  nres.:’^^  successful 

Co.  Ltd.,  and  Greenshields  Co.  ent  authoriLd  ^otal  of  300,000  for  an 

Inc.,  of  a  new  issue  of  $1.5,500,000 'common  shares  being  replaced  by.'-’sue  of  $300,000  of  nineteen-year, 
first  mortgage  bonds,  scries  ROO.-  serial  debentures  of  the  city  of 

••A",  of  The  Bowater  Power  Co.  I "^Ho'rifrs  of  thlf  211200  shares  of  jShawinigan  Falls,  Quebec  for 

Ltd,  common  now  outstandina  would  I  which  a  total  of  13  bids  were  sub- 


THE  TREND  of  the 
STOCK  MARKET 


'Anthes-Imperial 
Taylor-Forbes  Deal 

The  Anthes-Imperial  Co.  Ltd.  of 
St.  Catharines.  Ontario,  has  pur¬ 
chased  the  heating  division  of 
Taylor-Forbes  (19531  Ltd.,  Guelph, 


BONDS 

MONEY  &  CREDIT 


o.  Ltd.,  and  Greenshields  Sr  Co.  ent  authorized  total  of  300,000 ;  ’'pp"  oiouing.  im  -in  ,  /?!/*  >4  77/7/1/^/ according  to  an  an-  ^  ^ 

ic..  of  a  new  issue  of  $1.5,500,000 'common  shares  being  replaced  by  I >ssue  of  $300,000  of  nineteen-year,  nouncement  by  D.  G.  Willmot,  Th(>  bond  market  was  extremely  In  the  Canadian  provincial  mar- 

rst  mortgage  bonds,  f'crie.s of  f^e  city  of'  The  defence  stocks  continue  to  lead  the  New  York  market  president  of  Anthes-Imperial.  ,his  week  with  deal-  ket,  there  were  only  two  event.s 

of  The  Bowater  Power  Co.|  Holders  of  the  217,20o‘ shares  of  Quebec  forj  downward  just  as.  before  this  present  spate  of  good  feelings  broke  "Effective  May  9th.”  Mr.  Will-  evidently  preferring  to  stand'of  any  consequence:  the  New 

Id.  'common  now  outstanding  wouid|which  a  total  of  13  bids  were  sub-i  out.  they  led  the  markets  up  to  levels  which  had  not  been  seen  mot  said,  "the  new  combined  op-  '  announcement  of'Brunswick  3'/2S/65  were  modcr- 

The  issue,  which  is  due  .Tune  i.  receive  one  share  of  each  of  the  mitted.  Price  paid  for  the  issue,  before.  oration  will  be  carried  on  by  The  P"*  PP"  '  ^  .v,  r-  vr.  aielv  active  movin'*  uo  U  while 


1980,  is  being  offered  at  $98  and 
accrued  to  yield  3.88". 


new  classes  of  stock  tor  each  com¬ 
mon  now  held.  Class  “A”  shares.  i 


was  98.591  for  $166..500  of  3V4's  of 


On  Canadian  markets,  the  paper  stocks  have  provided  the  Anthes-Imperial  Co.  through  its 


which  will  be  convertible  share  1956-67  and  $133,500  of  O'i's  ofi  boom  spirit,  although  the  steady  march  upwards  has  been  inter- 
The  Bowater  Power  Co.,  is  ac-  for  share  into  class  "B”  stock,  will '  1968-74,  On  this  basis  net  cost  of  rupted  again  by  what  is  known  as  profit  taking,  (This  phrase 

quiring  from  Bowater  s  ^p"'"  cnijay*  dividends”  o*f^*$l''^por' y^car  ^^p  uiunicipality  is  always  implies  that,  as  .soon  as  the  profits  have  been  taken,  the 

nijndland  Pulp  and  Paper  Mills  participate  in  dividends  up!3-568  per  cent.  Five  banks  and  23  market  will  go  up  again  to  whatever  dizzy  heights  the  future 

Ltd..  Its  hydro-electric  power  to  $1.. 50  a  year.  linvcstment  houses  were  repre- ,  may  hide). 

assets  including  its  pp^p''p'p'’pp*i  ^direchfrs  ^have*^  ig’  sentedin  the  13  tenders  submitted  '  The  feature,  if  one  must  be  found  outside  the  paper  group, 

water  powers  and  Its  water  power. .u*,PPP.'O.Pf  u^ve  de- ,  u  ^  u-  u  u  ■  ■  j  .u 

.j  .  .  .  ,  j.  j  ,  clared  an  initial  dividend  on  the  for  the  issue.  i  has  been  Noranda  which  has  joined  the  rare  and  illustrious  group 

rights  in  Newfoundland  for  $34.-|„i„-.  .»■.  '  ,  -  ,  •  ,  ,  .  ,  .  , 

S7flnnn  «io  rib  non  u  ^  ‘  L^p^  ^  ,«pp*®  PPP  i  -  of  stocks  w'hich  at  one  time  or  another,  have  pushed  through 

.578,000  payable  as  to  $18,628,800  inisharc.  payable  .Tunc  30.  record  TOWN  OF  ASBFSTOS  mn  e  u  m  j  ■.  i  i  j  -nu 

cash  and  as  to  the  balance  by  the  May  20  ‘  w  Aattbsius  jOO  Somehow  on  Noranda,  it  looks  good.  There  is  one  company 

issue,  credited  as  fully  paid.  of.  -  - —  Awarded  by  the  town  of  Asbes- '  tf,gj  j,as  not  required  the  steady  injection  of  imported  bulls'  blood 

.$1.59:1000  "A"  Dividend  Q'^p^’pP’  to  go  ahead,  year  after  year  and  grow  into  a  mining  Empire  that 

the*  eompU' ‘  Ve"  twenty-.year  .3-3./,  per  cent,  is  as  Canadian  as  it  can  be.  There  are  not  a  great  many  of  them. 

poratTon ’^f  Lrth  ScCUritieS  Iserial  debentures  at  a  price  of  you  know. 

non  mn nnn*^"R" .S.'OO,-  Toronto.  —  Directors  of  Can-  96-62  for  $55,000  of  3’s  of  19.56-65,  Another  company  to  make  a  new  high  in  this  stock.  Shawini- 
par  vahie  of  the  comp*any.*'ln'adrli”  General  Securities  Ltd.  have^and  $60,000  of  S'/i's  of  1966-75.  On  gan.  is  increasingly  regarded  as  exceedingly  worth  knowing.  This 

tion,  the  Bowater  Power  Com-  P^^'^red  a  stock  dividend  of  ap-  this  basis  net  cost  of  borrowing,  stock  was  mentioned  here  in  the  low  forties  as  one  of  Canada’s 


details  concerning  the  Canada  re-  atcly  active,  moving  up  '/<.  whiie 
f,,,.aino  the  whole  Nova  Scotia  ILst  tended 


—  - - - - -  ........  ......  --  .  .  .  .  C  r.  U  fiinriinB  wnoie  i-sova  ocoiia  lusi  lenut-n 

boom  spirit,  although  the  steady  march  upwards  has  been  inter-  m'c-"  P^f'PP^'P’P^^P^  *"  xhe  short  end  was  virtually  u;v  to' be  very  firm.  Otherwi.se.  con. 

rupted  .sain  by  wb.t  1,  known  a.  prolf.  takinp.  -Thia  phraao  1"'*.  T«romn.  Montro.k  w,„„..  "''“[J,,  ,  ,n.  ,b. 

always  implies  that,  as  soon  as  the  profits  have  been  taken,  the  PP"'  Edmonton.  ”  ’  ,  r  k  t  s  omts-  Canadas 


may  hide).  dustry  in  Canada,  both  companie 

The  feature,  if  one  must  be  found  outside  the  paper  group.  being  wholly  Canadian  organiza 
has  been  Noranda  which  has  joined  the  rare  and  illustrious  group  ^^eating'’''‘e"Scnce  fr°o"i^ 

of  stocks  W'hich  at  one  time  or  .another,  have  pushed  through  coast  to  coast  in  excess  of  100 

100.  Somehow'  on  Noranda,  it  looks  good.  There  is  one  company  I  years.  Each  company  has  a  repu 
that  has  not  required  the  .steady  injection  of  imported  bulls’  blood  Jf^oductf  wdf 'k'nown"and 

to  go  ahead,  year  after  year  and  grow  into  a  mining  Empire  that  in  the  Plumbing  &  Heatinj 

is  as  Canadian  as  it  can  be.  There  are  not  a  great  many  of  them.  Industry.  Anthes-Imperial  toda; 

von  know  ‘he  largc.st  wholly  C.anadiat 

^  '  manufacturer  in  the  Plumbing  8 

Another  company  to  make  a  new  high  in  this  stock.  Shawini-  Heating  Industry  in  Canada, 
gan.  is  increasingly  regarded  as  exceedingly  w'orth  know'ing.  Thi.s  ’’All  manufacturing  operation 
stock  w'as  mentioned  here  in  the  low  forties  as  one  of  Canada’s 


Thi.s  purchase  links  two  of  the, modest  advance  of  about  5  cents.  Canada.s. 
oldest  names  in  the  heating  in-!^^,J,ilg  (jm  jeng  end  was  only  frac-  The  corporations  were  quiet 
bcfnZwhonT^Cana^d/aVrgS''^^  different  from  the  previ-  too.  The  new  Bowaters  issue,  the 

tions  and  representing  a  com-  ou.s  w'eek.  The  3.s  .59  moved  up  5  Bowater  Power  3^4  per  cent  seric.s 
bined  heating  experience  from  g^^ts  while  the  3.s  of  60.  62  and  63,  A  first  mortgage  sinking  fund 


.  after  an  advance  of  10  cents  slip-  bonds  brought  on 


I^ny  is  selling,  privatcl.y,  $4.00(1- jproximatcly  13.6  shares  of  $1  par- to  the  municipality  is  3.767  peri  outstanding  growth  stocks^  steadily  expanding  into  allied  fields 
.serial^ notes ^at  pm^which  arc  ^to  "A”: cent.  Six  other  tenders  w'cre  sub- j  which,  for  this  public  utility  company,  does  not  mean  just  turn- 


looks  still  attractive  for  estate  building  purposes. 

The  junior  mines,  while  not  being  devoid  of  interest,  have  not 
been  quite  as  active  these  past  few  day.s  although  some  favour¬ 
ites,  particularly  in  the  base  metals  group,  continued  to  be  in  fair 


been  found  between  production  on  the  one  hand  and  industry 


mature  to  (he  extent  of  $400,0001^'^*^  class  B  .stock,  pa.vable  May  i  mitted  for  the  issue.  ing  out  electricity.  Chemicals,  steel  alloys,  smelting,  and  other 

annually  on  .June  1  in  each  of  the  |6  to  shareholders  of  record  May  -  fields  have  grown  out  of  the  power  industry,  and  the  latest  move, 

years  19.i6  to  1965,  both  inclusive. '  16.  The  preferred  shares  w'lll  be;  GRACEFIELD  VILLAGE  •  w  .u  it  j  t.--  j  »  u  •  , 

The  cash  part  of  the  purcha.se  redeemed  at  par  on  .lune  16.  Thei  a  ♦  T  •  1 1  f  United  Kingdom,  for  a  chemical  set-up  in  partnership 

consideration.  $18,628,800  to  be -pfirnpany  also  declared  a  cash  div-  .  Aotnorizaiion  o  s'eii  SiZU.ww  ^  distillery  company  appear.s  to  be  as  responsible  and  pro- 

[Infpulp^-'an^dTape^Mms  Limit  "A’’ ''and  fl.ss  payable  Mayi^a^  be^n  ^rant^^^^^  to  the  vRlage  of'  fitable  a  move  as  many  made  in  the  past.  At  60.  Shawinigan 

ed  is  being  applied  by  that  com-  16  to  shareholders  of  record  A?  attractive  for  estate  building  purposes, 

pany  towardsVedeeming  its  out-  9.  Uairs  '"IheTArt 

rtandinc  first  mnrtjiacc  bonds  nnd  Tho  prcviou.^:  cash  serials  ^  junior  mines,  while  not  bcin?  devoid  of  interest,  have  not 

debenture  stocks  and  on  comple-  pai(1  by  the  (lompany  amounted  _ been  quite  as  active  these  past  few  day.s  although  some  favour- 

tion  of  the  arrangements  Bo-  to  $10  on  both  clas.ses  of  stocK  -rrkiio.r  nr  irDAr-v  I  i  i  •  .u  u  .  ,  '  j  ,  i.  •  i  ■ 

water’s  Newfoundland  Pulp  and, and  was  paid  on  Jan.  3  this  year  !  TOWN  OF  TRACY  i  ites,  particularly  in  the  base  metals  group,  continued  to  be  in  fair 

Paper  Mills  will  have  no  out-  .A  stock  dividend  equal  to  approx-  Aw'arded  by  the  town  of  Ti;acy. ,  demand.  The  base  metal  situation  at  the  moment  is  perhaps  more 
,  imatcly  .34.4  preferred  shares  was;Qufbcc  ‘o  La  Banquii  Canadienne  |  3^  exciting,  as  it  ha.s  been  for  (he  past  few  months. 

The  Paper  Company  s  power  paid  on  July  2.  1954.  Nationale,  Ciedit-Quebcc,  Inc..,  ,  ,  •  j  .  ^  ,  , 

.station  at  Deer  Lake,  Newfound-  _ 1 _ Dominion*  Securities  Corp..  Ltd.  As  long  as  metal  prices  continued  to  climb,  speculators  ap- 

land.  which  is  to  be  transferred  NEW  EXCHANGE  MEMBERS  Gaston  Laurent.  Inc.  was  an,  parcntly  took  it  for  granted  tiiat  we  would  see  lead  again  (soon) 

'’rr"' 

and  supplies  the  Paper  Company’s  Montrea  Stock  F^^l-h^neP  aL  ®  for  $123,500  of  3’si  under  present  conditions  since  a  proper  balance  appears  to  have 

power  requirements  for  its  mills  ’thp  Canadian  Stock  Exchance  1956-65;  $67,000  of  4  s  of  1966--69:  been  found  between  production  on  the  one  hand  and  industry 

and  other  properties  at  Corner  He  has  been  a  partner  of  the  os°nM9’7n°On^^his^hasfs' consumption  plus  stock  piling  on  the  other. 

Brook  as  wcil-as  supplying  elec-  firm  .1  L  Marler  Co  •  i^oo  ol  4s  of  1970.  On  this  basis  net-  j  ■  a-  .  i 

trical  power  to  Buchans  Mining  1909  -viaiicr  00.,  -since  cost  of  borrowing  to  municipality  At  the  present  time,  trade  sources  indicate,  only  a  major  up- 

Co.  Ltd.,  the  Newfoundland  Light  Georce  Herhnrt  rnnk  hnc  Vippr.'  ‘a  P®*"  A  balance  of,  hcaval  abroad  could  push  metal  prices  considerably  above  pres- 

Vs'^nTc?  is ,Vr“;riu'x”s‘i;h"-  <■-  »-»>  b.  m 

contracts  which  will  be  taken  over  1  president  o^f  g'^Yi^  Co.!k  &.”com"  maturity.  even  speculators  and  black  market  operators^ 

by  the  Power  Company,  'pany  Ltd.,  and  is  presently  af-  VII I  Ar.F'TiTRFAiiPRF  There  is  nothing  doing,  of  course,  in  the  producing  golds  that 

Based  on  the?  current  consump-,f,]:ated  with  the  brokerage  firm  1  There  was  keen  hiridinp  fnr  an'  might  be  described  as  being  out  of  the  range  of  recent  trends, 
tinn  of  power  bv  the  Paper  Com-  nf  Brault  X,  rhannt  •  keen  bidding  for  an  '  ,  ,  ^  ^  .u 

pany  and  other  consumers,  net.  ,  “  '  ^  Lfiaput. _  .js^uc  of  $60,000  twenty-year.  3-3''2!  With  free  gold  selling  abroad  in  terms  of  dollars  at  $3a.07,  there 

earnings,  after  operating  'costs  ,w,vcctmfwt  roiuDA  Mice  is  still  no  real  reason  to  look  for  a  revival  of  gold  buying  and 

and  depreciation,  but  before  tnter-  ,  v-rs®YwYrdeYm''ra'^tYnY%ur^^^^^^  for  increased  demand  that  would  be  outside  the  scope  of  gov- 

est  charges,  arc  estimated  for  the  (Supplied  h.v  McCuaig  Bros.  Inc.)  N-'tt'  awarded  to  Gaston  Laurent,  ...  u  i-,  ,  ,  j  -j 

first  12  months  of  operations  at  -'lay  to-  itt-v.  -Inc.  at  a  price  of  94.57  for  $23,500-  ernments.  We  suggest  to  those  who  like  to  put  good  golds  aside 

$1,712,000,  or  approximately  2.35  Divs.  Paid  of  3's  of  1956-65  and  $36,500  of  3*4 ’s  for  a  long  term  hold — and  it  is  still  good  policy  for  those  with 

"Tn  inlerSon  dYusYin  the  iorrowin?^o YL'^muniS^^^^  longer-term  idle  funds-that  they  may  ultimately  find  more  en¬ 
trust  deed  calls  for  a 'minimum  TanaFund  !  !  iln  srs?  ®  couragement  in  the  figures  showing  Canada’.s  exchange  rate  vis- 

payment  by  the  Paper  Company  l^an.  investment  Fd.  29  R.17  8.96!®rj^(‘  Renders  for  the  issue,  next  a-vis  that  of  the  United  States.* 

fn  thp  Pnwr^r  Pnmnnnv  ^om'wealth  Intcmat.  .  2fi  7.16  7.87iDld  being  On  a  4.02  pcr  CCnt  COSt!  ,,  j  a  a  au  j  h  •  44 

TO  me  rower  company,  ('orn  investors  •’Vt,  79n  It  does  not  appear  that  the  dollar  premium  is  here  to  stay 

power  under  the  supply  contracts,  LevSrair  rd  nf  r;,n  I'oy  I  ^  ,  r  ^  -4  u  4  /  ^  i  *•  u  et 

of  $2,016,000  per  annum,  which  ^Ma'^''VYTrusi  1^2-124.2^1  32^1  I  *"  devaluation  abroad 

w'ill  cover  all  interest  require- 1  Aecum.  Fund  22^2  ,6.63  6.11 1  KUCKCLIFFE  PARK  and  in  relation  to  our  trade  picture. 

mfintc  cinWinr  fimH  nn  fhn  Kr»n/^c  '  Mutual  Income  Fd.  19.3  4.80  5.211  A  total  01  11  tcndcrs  Were  SUb-’  *  i  4  At.  1.  1  u  u  *  4 

rerraYrtc.r"p/vmen"s,  and^YstL  ' ''yi-lrrFu^S-  '."V  ^'^O.OOOi  ^  penny  lost  on  the  exchange  ra  e  would  be  quite  a  bit  more 

mated  operating  charges.  huimn.  la-year,  serial  debentures  of  the'  iha**  a  penny  earned  on  gold  output. 


tation  of  manufacturing  quality  pod  back  5  cents  to  end  with  a  net  amount  of  .switching.  Issues  to  feel 

products  well  known  and  accept-  j  ^  cents.  this  were  the  Bell  3-3'is/79.  off 

ed  in  the  Plumbing  &  Heating  "  ,  j  .  ,  , 

Industry.  Anthes-Imperial  today  Day-to-day  money  remained  and  the  CPR  3-34S/72,  off  ,i, 

is  the  largest  wholly  C.anadian  easier  at  *2  per  cent  although  among  others. 

manufacturer  in  the  Plumbing  fc  were  signs  of  some  slight  o  -  /-v:.  werp  a 

Heating  Industry  in  Canada.  ^  j  •'■2.''/ (4  were  a 

"All  manufacturing  operations  stiffening  by  noon  Wednesdaj  mtle  easier,  while  Cockshutt '.j 
'acquired  in  this  yansaction."  Mr.  when  a  loan  or  two  at  ’2  was  53/gg  advanced  >.2  to  98 V4.  The 

ifeYe'd”  to"'^the^  Anthes-Imperial  and  replaced  with  a  -s  ciL  3»4S/74  were  off  */2  while  the 

jmain  plant  in  St.  Catharines.”  irate.  Treasury  bills  i9]-day)  ii  jjoggo  41/4S/70  '-2  to  lOO'A.  The 

- - -  ,he  Thursday  Auction  of  last  week  Canadian  Petrofina  issue,  the 

Investment  Course  For  [dropped  in  yield  once  again.  43/72  dropped  .3  points  on  the 

University  Professors  standing  at  1.20  compared  with  following  their  spectacular 

.\nnounccmcnt  is  made  by  the  L25  two  weeks  ago  and  1.29  three  j33j  and  now  are 

Investment  Dealers’  .Association  of  weeks  ago.  The  273-da,v  bills  dos-  ,„3..  Hudson  gay 

Csnsdfl  of  the  insu^urstion.  their  lorv^or  maturity  showed  i-N-i  <  /«9-  ,1. 

collaboration  with  the  Montreal  '  maturity  .  nowcu  o,,  43  ,73  another  new  issue  wer-j 

[and  Canadian  Stock  Exchanges  of. somewhat  le.ss  relative  change  In 
la  two-week  investment  program  the  same  interval:  1.49.  1.52  and 

idcsigned  to  give  Canadian  uni-  ,  rpspcglively.  Investors  Diversified  group 

jversity  professors  first  hand  prac-  .  ,  •  (Investors  Syndicate.  Investors 


been  quite  as  active  these  past  few  days  although  some  favour-  idcsigned  to  give  Canadian  uni-  j respectively  Investors  Diversified  group 

ites,  particularly  in  the  base  metals  group,  continued  to  be  in  fair  Pro/essors  P;;af-  '  .j.  .j.  .j,  (Investors  Syndicate.  Investors 

,  J  u  ♦  1  *4  4-  *  4U  4  *  u  iticfll  knowlcd^^e  3nd  experience  in  Mutiiali  he^ve  recently  announced 

demand.  The  base  metal  situation  at  the  moment  i.s  perhaps  more  'the  investment  business.  If  the  Canadian  market  was''"*  nH\e  recenuy  announcen 

stable,  if  not  as  exciting,  as  it  ha.s  been  for  the  past  few  months.  The  program  is  varied  and  in-  same  could  not  be  said  Group  Canadian  Fund, 

As  long  as  metal  prices  continued  to  climb,  speculators  ap-  opj^Ytunft'r  of’^mcTYrfY  lor  cither  New  York  or  London.  Y*” 

parcntly  took  it  for  granted  ti.at  we  would  see  lead  again  (soon)  isenior  executives  from  Montreal'  fn  the  case  of  the  latter,  the  ^  Pitfield  have  brought  out 
at  20  cents  a  pound.  This  continues  to  be  unlikely,  however,  member  firms  and  to  discuss  ^**^^'^.^,010  iii;t  weakened  very  notice-  P*^*"  sinking  fund 

under  present  conditions  since  a  proper  balance  appears  to  have  Ca"na'di^n*^mone"v  ablv.  Tne  OO-dav  bills  are  now  d'^bentures  of  Empire  Roofing  and 

been  found  between  production  on  the  one  hand  and  industry  'market;  European  investments  in  celling  with  a  yieJd  of  3.91.  having maturing  in 
consumption  plus  stock  piling  on  the  other.  Canada,  security  selling;  Prov'**' 'edged  upward  for  several  weeksl’®^*’’  P^'"- 


At  the  present  time^  trade  sources  indicate,  only  a  major  up¬ 
heaval  abroad  could  push  metal  prices  considerably  above  pres¬ 
ent  levels — and  what  benefits  would  there  be  in  that  for  anyone, 
even  speculators  and  black  market  operators? 

There  is  nothing  doing,  of  course,  in  the  producing  golds  that 
might  be  described  as  being  out  of  the  range  of  recent  trends. 


a-vis  that  of  the  United  States.* 

It  does  not  appear  that  the  dollar  premium  is  here  to  stay 
much  longer  in  the  face  of  definite  hints  of  devaluation  abroad 
and  in  relation  to  our  trade  picture. 

.A  penny  lost  nn  the  exchange  rate  would  be  quite  a  bit  more 


MARKET  AVERAGES  AND  VOLUME 


MONTKEAL  STOCK  EXCHANGE 

CHI. 

M;»y  .3 .  I2.'i.3 

May  i  .  13.6.3 

May  .6  .  12.6.4 

May  6  .  125.8 

May  9  .  126.7 

May  Irt  126.9 

Chanfie  for  u-prk  -1.6 

1955  High  127.3 

19.5.5  Low  U7.7 

TORONTO  STOCK  EXCH.ANGE 
Ind. 

May  3  . .  387.2*5 

May  4  ...T .  387.65 

May  .5  .  .389.79 

May  6  .  391.29 

May  9 .  39.3.66 

May  10  39.3.96 

Change  for  week  .  .  •  6.71 

1955  High  .393.96 

19*55  Low . .375.38 

KEW  TORK  STOCK  EXCHANGE 


May  3  .  426.84  420.81 

May  4  .  424.65  419.18 

May  .5  .  ..  42*5. .56  421.22 

May  6  .  42*5.71  421.57 

May  9  .  426.32  422.43 

May  10  .  .  .  .  125.69  419.85 


hiit.nn^'^'  ^  »-Capital  Gams  Distri-  serial  debentures  of  the'  a  penny  earned  on  gold  output 

— ' —  -  - j  village  of  Rockcliffe  Park,  On-i  •> 

rc  Akin  W/M  IIKiE  awarded  to  Johni  There  is  not  much  of  interest  in  t 

AND  VOLUME  Graham  and  Co.  Ltd.  of  Ottawa!  -.u  i.-  $  *  •  4u 

- —  |af  a  price  of  100.3877.  Next  best!  development  news  in  the 


cial  and  municipal  securities;  se-i  u-  *  i  •’ 

'curity  acts:  portfolio  management:  now.  However,  the  biggest  reU- 

i trading  in  securities;  investment  tive  changes  in  the  London  mar- 

funds:  religious  bonds  and  pracli-  ^3^^,  occurred  in  the  middle 
cal  investment  analysis.  u  j  t-u 

The  following  university  repre-  aP<f  longer  term  bonds.  The 

bentatives  are  participating:  Pro-  3s/March/60  now  yield  3.69 

fcssijr  Peter  Briant.  McGill  Uni-  against  onlv  3.20  about  one  montfi 
.versity:  Professors  Roger  Char-  .  ' 

ibonneau,  Jean  Deschamps  and  '*?<’•  The  long  term  4 -45/79  have 
Gillcs  Mercurc.  University  of  consistently  been  over  the  4  per 
iMontrMl:  Professor  Wilfred  gp^t  mark  for  many  weeks  now 

man,  Dalhousic  University:  Pro-  .... 

fessor  P.  T.  R.  Pugsley.  Sir  George  but  moved  up  in  -leld  again  this 
Williams  College.  week  to  4.23.  the  high  water  mark 

They  wore  welcomed  at  the  Butler's  restrictive' 

[opening  of  the  course  this  week, 

in  the  I.D.A.C.  offices  by  Grahamc  credit  policies  began  .some  wccas 
G.  Johnson,  Quebec  district  chair-  ago. 
man  of  the  association:  J.  R.  Fcr-i  ,  ,,  ,  ,  . 

guson.  Quebec  district  education  1  J**  Mew  York,  whether  11  was 

'committee  chairman,  and  W  .Y.  due  to  fears  of  a  further  increase 
Edge,  regional  director  of  the  as-  discount  rate,  or  because! 

'sociPtion.  who  introduced  the  pro-  ,  , 

Ifessors  to  the  first  of  the  member  of  concrete  moves  by  the  Feder.al  j 
[firms  taking  part  in  this  practical  Reserve  Board,  the  90-day  trea- ^ 
investmcint  program.  jup  ggsod  off  in  yield  very 

.A  similar  program  is  being  un-  ,  ,  .  ,  .  .  .  . 

dertaken  in  Toronto  by  the  asso- sharply  this  week  to  1.40,  against 


wrio  wnicn  was  awarded  to  John  There  is  not  much  of  interest  in  the  oil  markets  as  yet.  investment  program.  jup  (jJijj,  ggsod  off  in  yield  ver» 

Graham  and  Co.  Ltd.  of  Ottawa  n-..  j  ,  .  •  .u  .  •  .u  A  similar  program  is  being  un-  ,  ,  .  ,  .  . 

- lat  a  price  of  100.3877.  Next  best  development  news  in  the  west  is  awaiting  the  drying  gjggtaken  in  Toronto  by  the  asso-  sharply  this  week  to  1.40,  against 

jbid  W'as  submitted  by  Wood.  up  of  a  soggy  countryside  which  prohibits  the  moving  of  drilling  , elation  and  •  Toronto  Stock  Ex-  1.6O  per  cent  last  u'cek  and  162 

Y!.:!!!!: tendered;  equipment:  and  the  big  market  news  for  gas  awaits,  once  again,  'change  for  professors  ^om  the  ^^,gpks  ago.  There  has  been  a 

88.700  "  ~  a  decision  of  the  Federal  Power  Commission  as  to  the  Westcoast  I^n^flYhe*  Univ^sRy^o^  Tioroma  S'’ca'  fifsl  of  talk  that  the  monc- 

loSj^  UITY  OF  GRANBY  I  Transmission  matter.  - tary  authorities  in  the  United 

130,200  !•  A  total  of  11  tenders  were  sub-|  Inside  talk  is  to  the  effect  that  the  decision  will  be  favour-  j  STOCK  YIELDS  Stales  have  become  verv  concern- 

-  2.300  i{^‘g|fty.ygar.  YperYentYerfaY^^  able  and  that  Westcoast  will  be  underway  before  the  snow  flics.  dendYayiYg°stoYks'*on"  The  T()i--  cri  over  the  expansion  of  bank 

bentures.  maturing  1956-75,  of  the!  U's  true  that  we  have  heard  this  before;  but  then  nothing  has  onto  Stock  Exchange,  as  compiled  credit  and  wish  to  slightly  damp- 

city  of  Granby,  Quebec,  which;  ever  hit  home  the  first  time,  not  in  this  business  anyway.  Iby  Moss.  Lawson  &  Co,  Ltd.,  on  atmosphere 

was  awarded  to  Durocher,  Rod-i  -nup  ,uaf  farm  nrice  indices  in  March  w'ere  down  from  ipriecs  of  May  9th.  was  4.43'-.  , 

\oiume  J.jgup  &  Co.  Ltd.,  at  a  price  of'  ‘  ^  indices  in  Marcn  were  aown  irom  previous  week,  I'  hardly  seems  possible  that  as 

’???’!!!:!!  1 95.25.  On  this  basis  not  cost  of  222.3  to  220.7  may  be  good  news  to  urban  consumers,  and  pos-  The  current  yield  compares  with  rcccntiv  as  November  of  last  vear 


was  awarded  to  Durocher.  Rod-i 
I'igue  &  Co.  Ltd.,  at  a  price  of 
I  ^5-25.  On  this  basis  not  cost  of 


[University  of  British  Columbia  ‘  "  '  ‘ 

land  the  University  of  Toronto.  great  deal  of  talk  that  the  monc- 
- tary  authorities  in  the  United 

i  ^  STOCK  'ilELDS  States  have  become  very  concern- 

The  average  yield  on  114  dni- 

dend-paying  stocks  on  The  Tor-  od  over  the  expansion  of  bank 
onto  Stock  Exchange,  as  compiled  credit  and  wish  to  slightly  damp- 
Iby  Moss  Lawson  &  Co,  Ltd  on  atmosphere. 

I  prices  of  May  9th.  was  4.43'-.  ,  ,  . 

[dow'n  .03  from  the  previous  week,  *'  hardly  seems  possible  that  as 
The  current  yield  compares  with  recently  as  November  of  last  year,- 


Coveriinienl 

and 

Corporation 

Securities 

Enqiiirirs  invited 


A.  £.  Alii  €o. 


Bufinpui  Eilahlifhed  1889 


borrowing  to  the  municipality  Ls'  sibly  even  to  the  export  trade,  but  it  is  not  a  particularly  good  one  month  ago  and  5.22%  g  authorities  were  siill  des- ■ 


ccnt.  fpj.  j|^g  farm  economy,  on  which  much  of  Canada’s  industry  cnrrcsponain,a  wccr  lH,^, 

6.213,000!  _  •  ’  year. 

—*'*82000'  GRANDE  RIVIERE  depends  for  its  business.  Common  stocks  lost  .07  at  4.12'. 

'1  School  commissioners  forj  The  tendency  for  farm  commodities  to  shrink  in  value,  as  and  compare  with  4.26%  laft 
iGrandc  Riviere.  Quebec,  have!  compared  w'ith  industrial  commodities,  has  been  noted  over  the  month  and  5.1.3''(.  one  >ear  ago. 
awarded  to  Credit  An'>ln-Francaisl  Preferred  and  .A  .stocks  were 

,s  iLtd.  an  L-sue  of  $mo00  fifteen-'  months  in  the  United  States  too  and  it  is  good  policy  for  the  pff  oi  at  4.28%.  Comparative 

"  Plc^lyear,  3-4  per  cent  serial  deben-j  SERIOUS  investor  to  keep  an  eye  on  the  commodity  markets.  j  figures  for  one  month  ago  and 

5  1.87.89!*'^''^®  ®  price  of  98.p3  for  $312.-i  At  least  an  important  portion  of  the  industrial  recovery  which  "'sre  4.34'’/  and  4.93'r 

9  !.89;«!4”°  of  T96?^7a*orth'is^  'Yasi^Yeti  expected  in  Canada  for  1955  depends  on  a  stable  and  growing  ! ‘'“BYnVYtocks  showed  unchanged 

(1  'cost  of  borrowing  to  commission  is!  farm  market.  Lower  prices  in  one  field  should  be  matched  by  lat  3.09%.  One  mon>h  ago  this 

1  Pe*"  cent.  A  grant  nf  $325,000!  similar  declines  elsewhere.  igroup  was  3.11  "r.  last  year  5-68'.. 

I  ;l96  has  been  given  for  the  loan  byi— - '  Mining  stocks  rose  .09  to  a.o2%. 

Provincial  Secretary  i  jThis  current  yield  compares  with 

[starts  in  the  foreseeable  futurejby  foreign  corporations.  Withi5.48';  last  month  and  6.03%  one 

I  CITY  OF  NORTH  B.AY  iwill  not  increase  more  than  mod- igrow'ing  maturity  part  or  all  of  year  ago. _ 

LondonS.E.  City  of  North  Bay.  Ontario,  has^pi-ately  over  the  level  of  1954.  jthe  stock  ow'ncrship  of  such  Can-  ,  -,1  .  .  .  j 

184.3  'sold  an  issue  of  $476,065.52  twenty-  ho  morio  "^mcly  that  the  demand 

183  9  iy*’®*’  8‘'iG  and  38,%  debentures.  The  role  of  (he  various  levels  of  j  ■  u  hi-  •  z-  a  for  mortgage  loans  from  life  in- 

■s'  l>orrowms,.»*.l.bl«  to  the  publ,/  C».d.  comp.nie*  It,  ..  ,  voty 

K  |Si?"l?ec.^.eS.  the  htehe”  b.Sp  "f'  '*<•>1  l-ere.se  rel»tl.e,e..ber  b.v  w„  „(  a  direct  PUbltc,^..,, 

'**'•  1 100.453.  Ito  total  investment.  Very  large or  by  the  indiiect.^.j^j^ 

'  _ '  - - sums  will  he  required  for  invest- 1 Process  by  w'hich  stock  in  the  without  cutting 

Mnrtatt  ment  in  ’social  capital’— highways, 'Canadian  company  is  in  the  first 

OWISS  Jfioncy  .  .  .  'schools,  hospitals  and  .so  on.  place  distributed  among  the  event,  although  up-to- 

|l  !  (Continued  from  page  1)  .  .  -  mmarks  Mr.  ■'h**reholdcr.s  of  the  foreign  par-i  a, 


Changp  for  week 
1955  High  .  , 

195.5  Low 


Ma.v  ^  . • .  6.5.08 

May  4  .  64.84 

May  S  .  64.98 

May  6  .  65.06 

May  9  .  64.83 

May  10  ...  64. .52 

Change  for  week  -0.56 

19.5.5  High  6.5..52 

19.55  Low .  61.76 


UTILITIES 

Low  Close  Tot.  Volume 

64..56  64.68  2*630.000 

64.;i3  64.56  2*200,000 

64.41  64.68  2,270.000 

64.43  64.70  2,250,000 

64.28  64.62  2,090,000 

64.09  64.42  2,1.50,000 

>_n.47  -0.26  —  480.000 


in  the  corresponding  week  last  ‘  -itb- ; 

year.  pcralcly  .ccarching  the  various 

Common  stock.*  lost  .07  at  4.12'.  economic  indicators  for  signs  of  s-| 

and  compare  with  4.26%  laft  •  ,  .  ,  . _ 

month  and  5.13%.  one  year  ago.  P'ck-iip  m  business. _  | 

Preferred  and  ’’.A”  .stocks  were 
off  .01  at  4.28';.  Comparative 
j  figures  for  one  month  ago  and  i 


Bank  stocks  showed  unchanged 
at  3.09';.  One  mon^h  ago  this 
group  was  3.11'%:  last  year  3.68'.  . 

Mining  stocks  rose  .()9  to  5.52', . 
This  current  yield  compares  with 


MONTREAL 
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Swiss  Money . . . 


A  Successful 
Investment  Company 

Dominion  and  Anglo  Investment  Corpora¬ 
tion  Limited,  established  more  than  twenty- 
five  years  ago,  holds  a  diversified  portfolio  of 
investments  valued  at  over  $7.6  millions  on 
December  31st,  1954,  or  more  than  2)/^  times 
the  value  at  April  30th,  1947. 

The  Company  has  recently  issued  .S3  millions 
of  4%  Bonds  which  constitute  its  only  funded 
debt  and  its  first  new  financing  for  many 
years.  W'e  offer,  as  principals. 

Dominion  and  Anglo 
Investment  Corporation  Limited 
4%  First  Secured  Bonds 
Due  April  1,  1970 
Denominations:  $500  and  .$1,000 
Price:  100  and  interest 

The  new  Bonds,  a  legal  investment  for 
insurance  companies  in  Canada,  are  secured 
b>’  a  first  mortgage  on  certain  .specifically 
pledged  marketable  .securities  and  by  a  first 
floating  charge  on  all  other  property  of  the 
Company. 

Prospectus  forwarded  promptly  on  request. 

M%»od,  Gundy  &  Company 

. Liniitod  ——————— 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 

Saint  John  Quebec  London,  Ont.  Hamilton  Ottawa 

Kitchener  Regina  Edmonton  Calgary  X’icloria 

London,  Eng.  Chicago  New  \'ork 


t-onunueo  uom  pHnC  u _  concluding  remarks,  Mr. 

icapital  the  Swis.s  tend  to  be  chary  i^oynp  g,rgvy  attention  to  the  prob- 
«bnut  direct  investments  in  Can-  /rraa,,. 


ent  company  instead  of  being  held 


In  any  event,  although  up-to- 
date  information  on  the  total  vol¬ 
ume  of  N.H..A.  loans  is  somewhat 


«bnut  direct  investments  in  Can-  ability  that  Canada  w'ould  gradu-j^''  parent  company  itself.  ^  ■classified”  nature,  it  appears 

lada.  preferring  to  place  their  funds  jaijy  evolve  to  the  point  where  it  ^  ~  that  the  chartered  banks  now  arc 


|in  securities.  This  attitude  results  undertake  purely  by  Mnrtanap  TprnUt 

I  from  the  fact  that  .North  .4mcr- operations,  to  iTlOTlgage  I  eTmS  . 
lean  business  enterprises  are  gen-  repatriate  a  good  share  of  its  cor-  (Continued  from  Pa'te  1) 


Mortgage  Terms . . . 

“  ®  new'  loan.s  against  zero  one  year 


erally  much  bigger  in  size  than  ■ 
j  their  European  counterparts  so. 


ago.  Evidently  they  plan  to  in- 


porate  debt,  as  it  has  already  Nevertheless,  prime  problem  for  tensify  their  .solicitation  program. 


,  u  iJLdu  L  unieiidiu  -t  'jargcly  done  in  the  case  of  its  the  insurance  companies  in  these  At  March  31st.  the  last  avail- 

t  at  theieaie  relatively  few  Swiss  ^tobf.  davs  of  low  interest  rates  is  to  sbjg  date  for  w’hich  information  is 

'corporations  both  w’illing  and  able’  ■  u  n,.r  u 

I,  ,  ,  ,  As  to  rcpatriatinn  of  eciuitics.  maintain  the  very  satisfactory  rate  available  on  a  bank-by-bans 

lio  face  head-on,  the  kind  of  com-,  '  ‘  ,  .  u.  •  j  .u  j 

the  situation  is  rather  different,  of  return  obtained  over  the  past  basi.s.  the  Royal  Bank  had  actually 
ipciiiion  mflfie  poi*siDle  bj'  mssa  ,  .  .jr  .  ,  .  •»,*  *-»  , 

production  fcchni  ue?  Coyne  called  attention  to  a  three  or  four  years.  Mortgage  lent  some  $46.1  million*  the  Bank 

r  «  J  u  w  ^  c  .condition  often  referred  to  in  the  loans  are  just  about  at  the  top  of  of  Montreal  $27.5  million  and  the 

;  Canada  has  attracted  Swiss  cap-  .  ,  ^  , 

i;.^i  ^  .  2*  •  u  1-  J  Financial  Times,  namely,  the  fact  the  list  in  yield  ^conventional  or  Canadian  Bank  of  Commerce  $151 

ital  not  only  because  it  IS  believed ,  •  „  *  i  ,  .  ^  *,,.  ,  ,  .  .  , 

^  .  *  »u  ♦  "there  arc  still  many  cases  non-N.H.A.  loans,  of  course,  lend  million  out  of  a  grand  total  af  th.at 


ito  have  tremendous  growth  poten- 
I  'lial  but  because,  as  one  banker 
iput  it,  ‘Canada  is  unique  among* 
jthe  countries  of  the  world  in  th/it 
I  not  only  is  its  development  large- 
;!y  ahead  of  it.  but  it  already  pos- 
Iscsses  a  type  of  government  and 
I  civil  .service  quite  on  a  par  with  i 
I  those  in  the  mature  countries. 

There  is.  of  course,  the  real  po.s- 

'ribility  that  some  portion  of  Stviss _ 

investment  here  might  ultimately, 

'be  repatriated  should  international 
tensions  substantially  lessen  and  " 

I  the  high  safety  factor  represented 
I  by  investment  in  Canada  become  347'8 
'of  rather  less  importance.  1 138.4 


J.  ;whcre  it  is  next  to  impossible  for  to  yield  higher  agaim  and  it  is  date  of  $110.1  million,  about  85 
„  la  Canadian  to  buy  stock  in  a  hard  to  .see  any  serious  abatement  per  cent  of  the  total  In  contrast. 
Canadian  industry,  because  all  or  of  interest  in  residential  loans  by  these  three  banks  had  about  63 
incarly  all  the  various  companies  the  life  companies.  per  cent  of  all  Canadian  notice 

in  that  industry  are  w'holly  owned  There  is  another  aspeel,  of  deposits. 


INVESTORS’  INDICES 


Coyne . . . 


iConlinued  from  Page  i) 


annually,  against  about  90,000  in[jQ2'g 
recent  years.  Until  the  estimated!  148.8 


iStantially,  it  would  appear  that' 
'the  requited  volume  of  housing  I 


High 

Low’ 

High 

Low 

(Dominion  Bureau  of  Statisticsj 

Mayo 

Apr.28 

Apr.21 

.\pr.H 

YrAgo 

:  173.5 

148.8 

219.3 

155.5 

105 

Stocks  (Total)  . 

.  219..3 

217.5 

216.9 

216.5 

177.5 

'43.5.3 

360.0 

657.5 

389.9 

11 

Machinery  and  Equipment  . 

.  657.5 

653.5 

654.3 

637.6 

475.0 

.547.8 

451.9 

988.9 

.5.54.1 

10 

Pulp  and  Paper  . 

.  988,9 

945.8 

911.1 

897.3 

672.2 

!  138.4 

127.9 

184.9 

128.8 

10 

Flour  Milling  . 

.  184..5 

184.9 

178.5 

168.6 

137.3 

149.2 

115.0 

166.7 

123,4 

2 

Oils  (Refining)  . . 

.  1.55.0 

1. 5,5.4 

1.56.9 

158.7 

146.3 

280.6 

166.0 

183.8 

148.4 

2 

Textiles  and  Clothing  . 

.  167.9 

172.5 

169.5 

168.9 

1.52.6 

127,1 

113.6 

171.6 

121.9 

1 

Food  and  Allied  Products  . 

.  1 69.3 

167.5 

169.9 

171.6 

1.30.7 

'424.3 

.376.6 

526.5 

427.4 

10 

Beverages  . 

.514.7 

.507.6 

.505.4 

.505.7 

469.9 

296.6 

263.7 

420.6 

277.4 

10 

Building  Materials  . 

41.9.4 

420.6 

408.9 

403.8 

320.8 

!  139.4 

101.2 

168.9 

100.9 

10 

Industrial  Mines  . 

.  166.4 

166.7 

165.8 

167.1 

115.0 

175.4 

147.7 

224.8 

154.7 

16 

Industrial  Stocks  . 

.  224.8 

22.3.4 

222.4 

221.9 

178.7 

361.0 

244.9 

361.0 

2.53.5 

2 

Transportation  . 

.  361.0 

341.9 

3,38.7 

3.38.3 

271.8 

102.3 

90.6 

121.2 

102.6 

82 

Telephone  . 

120.9 

118.6 

118.6 

117..5 

110.3 

148.8 

128.1 

175,8 

1.30.8 

11 

Power  and  Traction  . 

.  173.4 

170.8 

175.8 

175.2 

1.55.9 

170.3 

144.0 

190.7 

147.4 

15 

Utilities  Stocks  . 

.  190.7 

185.4 

186.5 

18.5.7 

163.2 

181.8 

161.1 

243.8 

182.8 

6 

Bank  Stocks  . 

.  2.30.5 

2.3.3. 1 

2320 

233.6 

198.8 

—  and  we  will  find  out 
about  it  for  you 

Jn  order  to  reach  a  proper  decision 
when  buying,  or  selling,  a  specihc 
security,  an  investor  should  secure 
up-to-date  inlormation  about  the 
company's  financial  structure,  its 
reamings  and  its  prospects. 

If  il  is  a  Canadian  companv.  whose 
Bonds  and  Shares  are  available  lor  public 
subscription,  very  likely  wp  will  have 
this  information  on  file  and  shall  be  glad 
to  pass  it  along  to  investors.  If  asked, 

WT  will  also  make  investment 
suggestions  that  should  be  helpful. 

i)inipl\  telephone  or  urile,  or  call  in  and  see 
IIS.  There  is  no  charge  fo>  this  service. 


McLE0D,Y0UNGpWeIR&  COMPAHY 

IIMITID 

50  King  Strtet  West  276  St.  James  Street  West 
Toronto  Montreal 

TaUphof**:  EMpir«  4-01 6t  T>l«phon*.  HArbour  42AI 

OHo*v<i  Winnipap  Ipprip.*  HamiHpit  Vancouver 
Calgary  Kitchanar  Ouabac  Na*r  York 


•Basis:  Average  stock  prices  1935-39=100.  ’Weight  is  given  to  number  of  shares  outstanding. 
Last  revised  January,  1954. 


Vancouver  Gratified  As 
Crump  and  Emerson  "Go  Up" 

Sp^rlal  to  Thf  Finanrlal  Timos 

•  Vanrotnrr.  —  This  rity  had  a  son  Ed'vard  is  agont  for  tho  com- 
spprial  and  personal  intrrpst  in  pany  at  Siramoiis.  the  youngest, 
the  promotions  rrcently  given  to  .lack,  is  public  relations  officer  at! 
two  top  Canadian  Pacific  Rail-  V'ancouver  for  Canadian  Pacific 
way  exeetttives.  The  parents  of  .Mrlines.  There  is  a  daughter,  too. 
both  Norris  H.  Crump,  newly  who  used  to  work  for  the  C.P.R.j 
elected  president  of  the  company,  as  a  stenographer,  but  she  is  mar-| 
and  Robert  A  Emerson,  new  vice  ried  now  and  li\-ing  in  Seattle.  , 
president  in  charge  of  mainten-  Were  Born  To  It 

ance  and  operations,  live  in  Van-  It  isn't  at  all  surprising  that  the 
rouver.  and  British  Columbia  Crumps  all  worked  on  the  rail- 
still  claims  "Buck"  Crump  as  her  road.  .\fter  all.  as  old  Tom 
own  Crump  says,  they  were  born  on 

Both  executives  are  sons  of  it.  played  on  it  and  li\’ed  on  thei 
railroad  builders  and  have  spent  tracks. 

their  whole  careers  in  railroading.  Old  Tom  came  out  from  Eng-' 
Of  his  son.  R4-year-o'd  Thomas  land  in  1890  and  started  as  a 
■  H  Crump,  who  retired  from  laborer  with  CPR  at  Medicine 
aeti\e  work  years  ago.  sa\s:  The  Hat.  He  became  brakeman.  con-, 
boy  hasn't  done  badly;  not  badly  .ductor.  trainmaster,  superinten- 
at  alt."  dent.  He  helped  'n  the  building 

Mr.  Crump  senior  now  lu  es  at  of  the  spiral  tunnels  in  the  Rocky 
the  Hotel  Vancouver  and  in  the  Mountains.  He  had  trains  on' 
lobby  he  was  inter\iewed  b.\  spectacular  "Rig  Hill"  at  Field 
newspapermen  following  the  an-  before  air  brakes  were  thought 
nouncement  of  his  son's  new  of. 

honor.  '  Naturally  I'm  pleased  He  was  in  charge  of  the  rescue 
about  it."  said  the  old  gentleman,  tram  to  the  Rogers  Pass  snow 
"hut  these  things  come  and  go  slide,  which  killed  82  men 
Don't  get  excited  about  it.  Cele-  He  has  the  brakeman's  badge 
bration"  1  might  send  him  a  tele-  of  a  missing  finger  snipned  off 
gram."  by  a  pin-link  coupling  in  1892. 

.Ml  the  younger  Crumps  are  in  .^nd  he  sums  it  all  up  in  three 
the  C.T  R  s  ser\  ice.  The  eldest  words:  1  just  worked."  he  sa.vs. 

I 

Growing  Demand  For  Can.  Machinery 

Triict  Cn  ^opuiroc  Operating  profits  less  than  half 

I  rUsI  vU»  JClVIUCa  thp  figure  for  the  preceding  year 

_  and  net  earnings  after  all  charges 

Toronto.  —  In  his  presidential  -'harply  reduced  are  shown  in  an- 
address  to  the  .annual  meeting  mtal  report  of  Canada  Machinery 
here  of  The  Trust  Companies  .^s-  Corp..  I.tri.  for  fiscal  year  ended 
sociation  of  Canada  the  retiring  .lanuary  .list.  19.).a.  Directors'  re-  •; 
president.  Cordon  F  Harkness.  port  states  that  lower  earnings 
group  supervisor.  Montreal  Trust  'tre  attributable  to  reduced  de- 
Co..  stated  that  assets  under  ad-  mand  for  capital  goods  and  in- 
ministration  bv  Canadian  trust | oreased  competition  from  foreign 
companies  in  19.^4  increased  bv  machineiy  manufacturer.s. 

$438  900  000  to  a  total  of  over  Operatingprofitsforyearunder 
$.S  000  000.000.  review  amounted  to  .«2.i6.992. 

The  potential  field  for  spe-  "'hich  compared  with  previous 
cialized  trust  services  in  Canada,  •'"t'^’r  s  figure  of  .$.v28..37.V  while  net  - 
Mr  Harkness  said,  is  bevond  con-  eainmgs  were  down  at  $81.94.V 
ception.  He  expressed  'the  hope  rent.s  a  share  on  100.000 

that  .some  relief  may  be  expect-  ■‘'bares  ot  capital  .stock  out.stand- 
ed  in  connection  with  succession  ma.  from  .$220,819.  equal  to  $2,21 
duties  which  the  federal  govern-  , 

nifnt  is  studvinp  at  this  lime.  .  R^tancr  shows  not  work- 

.T  .Mlvn  tavlor.  ioint  general  capital  as  at  .lanuary  3Ist  last 
manager  of  The  Huron  A-  Erie  "f  S048.038.  which  compares  with 
Mortgage  Corporation  and  The  .l!R44.9t9  at  end  of  previous  year 
Canada  Trust  Comoanv.  was  Current  assets  of  $1,044,100  corn- 
elected  president  of  the  associa-j  pare  with  .$1,087,229  while  current 
tion  for  the  coming  year  D.  G.  liabilities  are  down  at  .$98,084  ffryn 
Grant,  general  manager.  The  .^^l  1.310. 

Nova  Scotia  Trust  Company.  Ha- 

loco  to  Build 


Weekly  Banking  Statistics 

iPreliminary  estimate*  —  Million*  of  dollars) 

Chanje  from 

A.S  It  .  . 

Apr.  27  .s,s  Apr.  20  .VS  Apr. 


BOARD 


1.  CHARTERED  BANK  ASSETS 
Bank  of  Canada  Deposits  and 

Notes  . 

Day-to-Day  Loans  .  69 

Gov’t,  of  Canada  Securities 

Treasury  Fills  . •'>67 

All  Other  .  -3.184 

Total  .  3.551 

Other  Canadian  Securities 

Provincial  .  205 

Municipal  . .  .  196 

Corporate  .  391 


Total  . 

Insured  Residential 

Mortjrapes  . . 

Loans  in  Canada 

(ex.  day-to-day) 

Call  and  Short  . 

Provincial  . 

Municipal . 

(Train  . 

Canada  Savinjrs  Bonds 
All  Other  . 


Total  .  4.053 

2.  CHARTERED  BANK  LIABILITIES 
Canadian  Deposits 

Personal  Savinsr.s  .  5.465 

All  Other  .  4.280 


Total  .  . 

3.  CHARTERED  RANK  (’ASH 

RESERVES 


Apr.  t-27  .Vi 
808  ' 


Cash  Reserves  .  808 

Ratio  to  Canadian  Deposit 
Liabilities  .  8.4'’T 


Apr.  20  M 

Apr.  28  .14 

22 

—  69 

—  25 

69 

11 

72 

in 

71.3 

24 

785' 

1 

41 

1 

45 

I 

56 

4 

143 

2 

118 

—  3 

—  o6 

1 

O 

19 

—  8 

—  69 

—  4 

—  10 

51 

103 

38 

3 

10 

480 

31 

503 

41 

983 

Averages 

Mar. 

Apr  ,S4 

805 

869 

8.6^7 

10.1%  ' 

'N,B.  Hydro  Power  Project 


Kt  .  ^  .xf  fUr.  cnnsiruojnn  oi  xnr  orernwduu 

Board  of  Directors  of *^,he  na^k 

118  nf  Nova  Scotia.  .1.  R.  Rradficld  ""In  '  “finJen; 

of  Toronto  who  is  Dresident  of  ”  C'^^rtators  and  equipment 


.  —  '  ■  '  '  ,  I  ^  _  —  1  Mr  Fournier  explained  the 

BAKiie  o«^^c/offon  Gcfs  Contract  For 

BANK  Or  NOVA  aWOMAa  ^  j preparatory  work  on  the  under* 

'N.B.  Hydro  Power  Protect  is'f, 

' _ *  640,000  for  transmissions  and 

i  „  .  ,  j  .  .  u  j  .  tr.insformations  will  be  needed. 

Fredericton.  N.B  -  foitnda-  NBEPC  last  year  had  l«o  m^iles  estimates  that  the  commission 
Ition  (Maritime)  Ltd.,  was  award- of  C.P.R.  railway  line  -and  just  ...  $29  200000  for  th» 

ed  a  $7  112,528  contract  for  'he  over  a  mile  of  provincial  hi^^^^^  project,  another  $8,372,^ 

construction  of  the  Bccchwoodal  the  Beech  wood  site  moved  bacKj^^^  transmission  lines  and  sub- 
Ihydro  project  in  a  joint  govern-  from  the  St.  J^hn  river  to  niakc  ^^j.^^^ 

ment-New  Brunswick  Llectric  room  U^^2i f,  d  '  hish  diversions  and  ancillary 

Power  Commission  announcement. .project.  And  this  yeai  has  called  erviccs  could  conceivably  run 
Largest  single  contract  ever  let 'tenders  for  a  similar  rail-highway 
by  the  province.  Premier  Flem-  diversion  a  few  miles  above  the  '  iuion  mark 

ming  disclosed  it  was  the  low-est  damsite  which,  it  is  understood. _ 

bid  of  five  tenders  considered  will  cost  in  the  neighborhood  ot 

by  the  government  and  NBEPC,  $800,000.  NBEPC's  current  build-  There  are.  1.428  feed  mills  in 
w'ith  bids  ranging  from  the  sue-  ing  program  also  calls  for  a  $7-  opcraiion  in  nine  provinces  771 
cessful  amount  up  to  $9,204,558.  A  million  planned  expan.sion  in  of  which  are  in  Ontario  and  409 
sixth  bid  rceeiveil  was  subse-  existing  thermal  and  transmission  in  Quebec.  There  are  none  in 
quently  withdrawn  and  not  taken  system.s.  ^  Newfpi^njdland  nor  the  territories. 

Unto  consideration.  . - .  . . . 

Chairman  Edgar  Fournier  ex- 
.  plained  Foundation's  bid  was  on  a 
unit  basis,  and  the  contract  cover¬ 
ed  construciion  of  the  Beechwood  Trodino  commenced  Mov  1  Otb  on  the 


Canada  Wire  and  Cable  Com¬ 
pany  Limited  and  VUco-President 


etc. 

Work  on  the 


most  ambition.- 


—  36  of  Noranda  Mines  Limited  and  power  development  venture  in  the 

_  o  the  director  of  several  compan-  history  of  the  province,  ne  add- 

ies.  was  eleeied  a  dirertor  of  the  ed.  is  .slated  to  get  underway  im- 
Bank.  mediately  w-ith  Foundation  mov- 

_  fit)  _ I _ _ _  ing  it.s  eonstruction  equipment  on 

_  . the  .site  well  before  the  end  of 

,  o:t  IDB  Loans  Down  "’'oSrrr, 

-  IIm  NBEPC  under  separate  contracts 

ixcDaylTIcnTS  Up  with  Dominion  Engineering  Com- 

'  ' _ '  pany.  and  Canadian  General  Elec- 

,  .  ■  ,  ,  .  r-  I  Uric,  has  arranged  for  the  con- 

Industnal  Development  Bank  45  000  hp  turbines 

tfiM  ^  S^  and  two  40.000  kva.  138.000  volt 


reports,  for  the  first  7  months  of:;.^^  40.000  kva. 


Troding  commenced  Moy  10th  on  the 

AMERICAN  STOCK  EXCHANGE 

in  the  Capitol  Stock  of 

MOLYBDENITE  CORPORATION  OF  CANADA  LTD. 

(Producer  of  Molybdenite  and  Bismuth) 

Ticker  Symbol  "MDT" 

We  will  oct  o*  Speciolist*  in  thi*  i$.$ue 

GILLIGAN,  WILL  &  CO. 

Member*  American  Stock  Exchange 


$727,247.  to  $5,618,630  in  actual  ad-  Preparatory  to  the  letting  of  the 
varices  under  loan  aiithcinzations.  power  plant  contract. 

During  the  same  period,  repay-  -  -  '  —  -  ^  -  - 

ments  against  loan.s  increa.sed  by 
$3,314,247  in  compari.'on  with  the 

like  period  of  the  preceding  fiscal  — - 

,vrar. 

In  ,^pril.  arivancp.s  were  .$.>74,202 

higher  than  in  the  corresponding  ,  ,  n  t.  l 

month  of  1954.  while  repayments  A  cfipy  k/ this  Pn!pfetu<  hm  hm 

were  $30,244  greater.  At  the  end 


YOUR 

LIFE  E^SURANCE 


guarantees  nut.sfanding  totalled 

$40.7.39.908  against  $41. .597,037  on 
the  same  date  of  1954 

—  April 

Di.sburMmp'ms  $1  AlO.ftpi 

R^paymenf.t  >18. ■18r).412 

—  7  mo.s.  rnd.  April  .10  — 

T>isburs€m'‘n‘«  .VfilB.WO  fi.345.877 

RdP*ymenrs  7.223.118  .1.908.801 


R  Courtier,  assistant  scncral 
manager.  The  Toronto  Genera! 
Trust.'  Corporation  Is  2nd  vice- 
president. 


Sarnia  Wax  Plant 


A.  Robertson,  of  Toronto,  and 
Ralph  P.  Bell.  n.B.E,  Mahore, 
N.S,  were  elected  director',  Mr. 
Hill  is  president  of  Bridge  i5.- 


Tank  Co.  of  Canada  Li(5.  and 
Da\  ;s  Leather  Co.  Ltd.  and  is  di- 
rector  of  a  number  of  other  com- 


doing  well,  this  section  of  the  act 

EVERYDAY  PROBLEMS  I  can  provide  the  money  for  prem-^ 

DISCUSSED  AND  ANSWERED 

ers  can  buy  life  insurance  on 

Bv  Charlip  Pikp 

_  shareholder,  the  survivors 

.'tarnia,  Ont.  —  .Announcement  i  I--, IrtC  *L  I  T  l^^ve  the  money  to  buy  his 

i,  .^,rte  hv  Dr  .T  I,  Huggett  gen-  '"suranee  ond  Section  105  of  the  Income  Tox  .hares  from  his  he,rs  m  this! 

era!  superintendent  of  Imperial  Act  Combine  to  Provide  Security  to  the  .■vay  they  keep  inexperienced  or 

Oil  Ltd.  refinery  that  a  new  per-  Smoll  BusinCSS  Sinriesired  elements  from  getting 

roleum  wax.  the  first  nf  its  kind  into  the  eompanv 

in  the  world,  has  been  develooed  ‘  ■'  "  '’'’P'’'"'  •"''"f"''''-  'hf  company.  vv’hile  on  this  's'nbieet  1  cannot 

ny  hi'  eompanv.  and  will  be  pro-  meome  tax  and  sueces-  Tlie  obvious  method,  of  course,  is  emphasize  too  strongly  the  ne- 

dtieed  in  commercial  quantitic'  at  .'ton  duty  ratps.  if  they  were  high  to  i.s.'ue  preferred  shares,  as  a  v,.,., 

•i  movf  ^  ua.  «  f  *  CP58ity  of  naoKinfi  up  flny  nuy- 

.  •  .  I  p  a  ,t  T  .r  pnouffh.  -.roiilri  in  thrmsclves  bonus,  rhp  holrior.®  of  thf»  com-  .-j  ,*it  ,,n)l^4^rc^fsnWtn<T 

ouilt  hrrr.  an(1-.«rli  unnrrsfanrtinz'  amon^ 

The  new  wax.  Or  Huggett  .'aid,  'oeiali.'t  .society.  During  mon  shares.  shareholders  with  a  clearlv  word- 

L«‘''-Tri'''‘a  '’vn’’rv"'low'  mAh!n!l  P''<'f<'n'eri  shares  are  re-  p^  .pppjfjp  ,,,^ement.  Too  many 

f  f  rnpiun.^  ariian  businr.viriGn  were  rurfully  brnmoH  bv  thp  eompanv  at  r 

point,  orcausr  (^f  :t«  special  ^  •  of  the  azreemonls  i  have  coma 

qualitir.'  it  i,'  believed  it  will  be  'helmed  to  agree.  Their  personal  convenience.  The  money  received  across  have  been  vaztip,  and  at 


A  rfpl  »/  this  Pmspfctw  has  heen  fiM  utth  thf  R^zislnir  »f  Omfianits  f^r  thf  Pronnrf  nf  British  Crlumhi*. 

$600,000 

Empire  Roofing  &  Sheet  Metal  Works 

Limited 

5%  Sinking  Fund  Debentures,  Series  A 


To  be  dated  May  IS.  195.5 


To  maDire  Vfgv  1  • 


Life  Insurance  ond  Section  105  of  the  Income  Tox 
Act  Combine  to  Provide  Security  to  the 

Small  Business  * 


Hill  New  President  i.  mlrirhv^nr  t  i.^^H^gge"  Insumnce  ond  Section  105  of  the  Incom 

AcodiO'Atlontic  ''f'''  .'uperintennent  of  Imperial  Act  Combine  to  Provide  Security  to  th 

A'ex  B  Hill,  nf  Torontn,  wa'  Ltd.  refinery  that  a  new  per-  Small  BusinCSS 

elected  pre.'ident  nf  .\radia-.\ilan-  rnleum  wax.  the  first  nf  its  kind 

tic  Sugar  Refineric.'  Ltd,  at  th"  jp  .^p  wnrld.  has  heen  develooed  ’  ''  capital  stnirtufe  nf  the  e 

annual  mecting^mirMornrea^^  He  rnmpanv.  and  will  be  prn-  ‘henme  fax  and  sueces-  Tlie  obvious  method,  of  e 

eamr*'cha'i:Tnan  of  the  noarri.  R*  in_ c(>mmercial  quantitir'  at  . 'ion  duty  rates,  if  they  were  high  to  i.ssue  preferred  share.' 

A.  Robertson,  of  Toronto,  and  ^  million  plant  to  be  ppoueh,  -vould  in  themselves  bonus,  to  the  holrier.s  of  t 


PRICE:  100  and  accrued  interest 


h  the  epimrn  tf  Ctiunse!,  these  Sinking  Pund  Dehenti/res.  Serter  A  will  he  en  in’*ftmm  in  which  the 
Canadian  and  British  Insurance  Companies  Act  of  Canada  Mate:  I'.f  a  company  rcgiste'ea  under  Part  III 
thereof  mar  intest  it'  funds  without  resoriim;  to  the  provisions  cj  weetron  ti)  of  section  64  of  such  Act. 


W.  C.  Pitfield  &  Company,  Limited 

MONTREAL 


Halifax 

Wiinitot 


Manrtm 

Caliary 


.Catm  /"An 
p  amtmtom 


Camteatl 

Virtema 


Taronft 
N*W  York 


ice-  '’h  improrement  o\-er  n'axe'  now  tax  experience  had  .shown  them  bv  the  shareholder,  being  classed 

_  brine  used  in  thn  'heat  hath"  .  ...  ^  .  t'hfie.s  not  too  piactteal. 


chairman  of  the  Board  of  George  being  used  in  the  "heat  bath  relativelv  speakinc  it  as  capital 

Weston  Limted  and  E.  R.  Eddv  treatment  nf  arthritis.  It  could"  "'  it  a.-  capital 

Co,  and  a  director  of  o'hrr  eo--  tiseri  for  eoatinr  vei."-  "a-  to  make  money,  hut  how 

porafions,  Mr  Bell  is  president  .>f  tables  and  as  a  base  for  eosmet-  difficult  to  areumulatp  and  hold 
National  Sea  Prod uct.s  Ltd.  and  a  on  to  their  dollars  for  them- 

direetor  nf  the  Bank  of  Nor  a ,  ^PP'tcations,  ..... 


:ain,  i.s  nnt  taxable. 


diffieiill  to  areumulatp  and  hold  Honever.  to  drain  the  surplus 
on  to  their  dollars  for  them-  of  a  company  occasionall.v  in- 


Seotia.  The  Foundation  Cnmpan.r 
of  Canada  and  other  eompanies. 


Here’s 
I  helpful 
service 
you  can 
use  / 


r  ,M(iutl\l\|  Kcvicnv' 


In  addition  to  the  new  wax.  'elves  and  their  familie.'.  tmlr-es  serinus  problems  Agree- 

severa!  other  waxes  are  to  he  pro-  [n  is.in  the  situation  ehansed.  ing  that  the  uliimate  purpose  of 

duced  for  the  first  time  in  Can-  u  .  .  ,  .  u 

ada.  It  is  planned  tn  make  a  full  '"'‘S’ne'sP’Pn  particular-  a  company  i.s  profit,  tt  can  be 

i-ange  of  paraffin  and  mieroerys-  ly.  when  what  n-as  then  knotvn  disa.strous  for  a  business  to  lose 
lalline  waxes,  including  those  ,,  .section  9.S-.\  of  the  Income  mo't  of  its  surplus  reserves  'hat 
u.'eri  in  milk  cartons,  w.-x  paper.  ■,,  ■. 

bread  wrapping,  polishes,  and  in  became  effective  Furth-  .'erve  a'  a  nulwark  again.'!  con- 

indu'triaV  agricultural  and  medi-  ev  change.'  'mre  that  time  have  tingencie'.  If  the  company  i.s 

cal  processes.  helped  to  ea.se  conditions  still  eloselv  held,  the  death  of  a  kev- 

Construction  of  toe  nax  plant  ,  ,  ,  ,  , 

will  he  started  in  the  fall  of  this  fmther  for  iho.'p  trying  in  con-  man.  or  large  shareholder,  could 
year.  If  is  expected  to  he  com-  serve  investment  equities.  These  create  a  crisis  which,  aggravated 

pleteri  in  .lanuary,  19.>,  The  plant  (.parijp,  ^..p  pp„.  largeiv  incor-  bv  the  cash  demands  of  sueces- 
will  he  capable  of  producing  •>■> 

million  pounds  of  wax  a  year  —  pnrated  — 'A’it'n  the  former  section-  sion  duties  ran.  of  it.'Clf.  cause 
about  one-half  present  Canadian  .A  — into  what  is  now  known  as  the  busine.ss  to  go  under. 

demai^^ _ _ _  .-ection  10.>  of  the  act.  p)r,p  precautionary  method  now 

I  Revised  Standard  ^'""^^‘hation  of  life  m-  being  regarded  favourably  is  for 

>'  tlnel(>rwriferc  I  eik*  snrance  and  'ection  10.>  is  mak-  yhe  company  to  take  out  a  pol- 

.  r">$'ible  again  for  family  j^y  on  the  life  of  the  principal  I 

Canad7  Va\'''\mrenrir”iV7rThute"d  businesses,  shareholder  up  to  the  amount  of 


TbTB«ko(N-*S$h.t. 

„r)>  month  a  mmpreheo'.vo 

.„d  anthorilativ*  review 

Tbo«.«"4.ofWn.ine'.  men 

1  find*heMonthlvBev.e,vo( 

1  T)i»  R»ok  of  Nov*  5eot"' 

belpf.4  *n4  profitable  readtng. 

I  The  MontWv  Review. a  veurl 

I  for  the  a'k.ng. 

I  b,  f\»A  to  add  voor  nam* 

I  ,p  p,„  nta.l.ng  hat.  .1»a' 

111  bh  out  and  mail  'h« 

||  po.ipon  helow , 


■  Underwriter'"  Laboratories  o' 

Canada  has  recently  distributed  ... 
for  comment  a  proposed  revi-  t'’  keep  tne  company  in  the  (hp  preferred  .-(hares  he  owns.  In 
Sion  of  it'  s-andard  for  above-  family,'  That  is.  provided  father  ,his  .vav  it  proteets  it.self  against 
ground  storage  tank.s  for  hazard-  mcirahir-  ,  ... 

ous  liquids  to  inspection  author-  '  the  sudden  obligation  that  would 

i‘ies.  principal  user',  manufac-  •$  occur  if  he  died  premafurelv. 

turer,'  of  tank.',  and  others  having  .M  von  no  doubt  know,  unction  Mr.  Principal  .Share- 

specialized  experience  ,0,  „  .jhip  f^r  a  limited  whi-e  to  oLc.ccion  of 

T nr  propo5oH  rG5’i5inTi  roflocts  ^  noinri  ri^  iP  possGS5ion  of 

the  field  experience  derived  from  eompanv  that  ha.'  paid  dividends  y^^pp^ppppph  p,.pfppppf)  .shares,  the 
tnr  Ishorstorir^  snri  in-  hnt  a  5)irplu5  to  '^pt  nprt  tj  j  *  t 

<ppcT)on  program  .'ipcr  thr  aiaop-  .u_,  ,u« 

Tion  nf  rho  firs:  odition.  drlotps  ^  Hand,  or  thA 

o'o.'oletr  material,  and  bring'  the  .'hareholders  without  the  , hares.  Thus  it  would  wind  up. 

'"’^with  these  .shares  hack  in  the! 
Copies  of  the  proposed  revision  money  tney  thu,'  receive  t,.pasury  without  having  had  to! 

of  this  standard  are  availa'ole,  reoeedure  is  to  submit  the  rash  out.  | 

upon  ’cque.'t  from  the  head  of-  necessary  data  to  the  income  tax  a  a  e  I 

o''VanLt."7o'''Box'^'38^'o'C^^^^^ 

no--  Postal  Station.  Toronto  18,  Proval.  The  sum  involved  is  im-  closely  held  companies  withafew^ 
Ontario.  mediately  lia'nle  for  a  tax  of  Lp";.  shareholder'  who  want  to  keep 

_  ,  ~  _  ~  The  halanre  then  can  be  trans-  ownership  within  their  own 

Urumb  New  rresidenr  ferred  fmm  .surplus  imo  the  2voup.  If  the  company  ha.'  heen 
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Are  you  the  eole  proprietor 
of  your  business? 


Drumb  New  President 
Con.  Western  Lumber 


*Thc  BANK  of  NO^  .A  iSCOTlA  v^nenn^  pr  —  Appf^intmfnt  nf 

■'  — s  Frank  nnimb.  a  fnrmrr 

•  )v*wr  Partner  in  Cnnnfin  Carntp  psprrman  With  30  Vf’ar?*  back- 

^  ^  ^  smund  in  ranada’.c  pulp  and  pa- 

T  ner  indu.'lry,  as  president  of  Ca- 
fuhiitiiy  D»pBrti«,Bi  I  $adi?n  We.'fei  n  Lumber  Co,  Ltd 

Th»  RbbI,  ot  Nova  ,  ba'  beer  announced  here 

44  Kmg  Si.  Ws.l  '  Tb*’  appointment  heeame  of. 

. . .  I  j 

:  Mr.  Drumb  iv  s  former  mar- 

PUjir  put  rnr  on  5otir  rompli-  |  nf  Pacific  L^d..  nn\%’ 

mentar'  mjilint  li*t  to  receive  the  I  '■'"""'p  /feilerhaeh  Canada  I.ld  .  ’ 
\IpnthlvRe(,*«.  M'o  pic,  ,e„H  '  b«s  been  most 

,  .  V  I  recentiv  president  of  St  Helen  = 

me  rop...  of  recn,  ),,,„«.  eover-  |  p,,.^ 

in:  the  Mihjecle  cherkeH  be|o«.  |  affiliated  with  down  7,ellerbarh 

.  Corn.,  "ith  headquarters  in  Port- 

N*b,»..,.  _  I  iarci.  Ore. 

I  R.  .1  Fil'per;.  formerly  pre.'i- 

CeoipBoy - ...  I  dept  nf  Caradian  Western.  «'i)! 

I  heenme  ehairman  nf  thr  hoard. 

$(,♦«(. -  p  _\-  Ymingman.  formerly  chair- 

-  I  man  of  the  board,  will  become 

City —  .  -  . -  -  -  I  (.hti.iman  of  the  executive  eom- 

n  The  Trend  of  Prlre,:  M„re  , 

Competition  I  Western  is  affiliated 

D-  jA.iil  Crown  /.ellerbach  Canada 

□  Bufinea*  Review  and  Ontlonk  |  limited  a.'  a  result  of  the  acqui* 

□  The,  r..S.  Tariff  and  fianadian  •  sition  by  Ci'O'vn  Zellerbaeh  Cor- 

Development  •  potation.  .San  Franci.'co.  of  a  eon- 

n  The  Pnal  'VTar  Cmwih  in  |  'fulling  internsl  in  Canadian 

Bank  lending  I  Wf‘-''Pf'''  through  an  exchange  of 

—  -/Cl-  *  ''uck  ih  I9.>3 

n  The  Qne.t.nn  «(  Sterling  -php  eompanv  operate'  a  .saw- 
Convertihility  mill,  plywood  mill  and  ,'hmg!e 

Q  The  Role  nf  MineraU  in  |  m  11  at  Fraser  Mills,  just  up-rit'cr 
Canadian  Growth  from  Ne'v  We'tmin.'ler. 

n  2.5  Million  Canadian*  •  !'■'  subsidiaries  are  Comnx  Lng- 

.77  e-  J’  »4  I  .  I  dies  sfb  Railwav  Co.  Ltd,,  with 

□  p,e  Canadian  Market  hradquarte-.'  at  '  Ladysmilh.  and 

0  1  he  vTnrking  Fnree  in  a  |  Tugboat  Limited 


euhlisily  DepBrImtBl  I 

The  *Bnl(  ef  Nbvb  Steii*  * 

44  Kmg  Si  Wetl  ' 

Tb^vbib,  ObIb,>b  I 

plea'e  pill  rn,  on  >oiir  rompli-  I 
m.entar'  mailing  li»l  in  rereive  the  I 
Slnnthlv  Re\ i,« .  4l»o  p|,e«,  »enH 
me  ropiee  nf  rerent  Review*  rn,  er-  | 
ing  the  mhjerl*  rherked  below.  I 

N*B,e..  _ _  I 

CempBBy _ _  I 

$lre«l  _  * 

City_  .  .  . -  Dev.  ,  . 

(3  The  Trend  of  Trlree;  More  , 
Competition  • 


0  The,  r..S.  Tariff  and  fianadian 
Development 

0  The  Pnal  'VTar  Growth  in 
Bank  landing 

0  Th*  Qiiealinn  of  Sterling 
Convertihilitjr 

0  The  Role  of  MineraU  in 
Canadian  Growth 
0  2.5  Million  Canadian* 
n  Tlte  Canadian  Market 


G  wing  E  noinv 

Canada  and  the  Paler  Report  I 


INSURANt^t^uOMPANY  im. 

M  Lr«n<fAn. 

The  British  Crown 

Assurance  Corporation  Limited 

of  SrotUnd 

British  Northwestern 

Insurance  Company 

Security  National 

Insurance  Company 

• 

HEAD  OFFICE  FOB  CA-NADA 

Eajle  Star  Bldji.,  217  Bay  St.,  Toronto 

ft.  HOLROVDE.  Mafiarer  fur  ranada 

branch  off ICP>.S— Calgary.  Vtfirf*ui»^ 


Then  consider  this  problem  .  :  .  As  the  sole  pro¬ 
prietor,  your  business  lives  with  you— and  could  die 
with  you.  Its  success  has  been  largely  due  to  your 
busine-ss  skill  and  experience— ■your  initiative  and 
hard  work— the  goodwill  you  have  built  up.  When 
you  die,  these  personal  qualities  die  $vith  you  and  the 
profits  from  your  business  may  soon  become  a  thing 
of  the  past. 

Since  your  business  is  one  of  your  major  assets,  it 
may  well  be  the  main  thing  you  leave  your  family  . . . 
and  if  that  is  the  case,  your  death  could  cause  financial 
disaster  for  tho.se  who  have  depended  on  you. 

If  you  have  not  made  a  Will  providing  for  the  con¬ 
tinuation  of  your  business,  the  law  decrees  that  it  must 


T  H  t 

Lbpb 

atlUSANCI  eOMSANT 

HEAP  0  f  f  I  C  E  —  W  I  N  N  I  *  E  6 


A  reeognited  feeder  in  Butinets  and  Group  insurance 
—and  one  of  the  25  largest  life  insurance  eempmiei 
la  North  America 


be  dissolved.  Such  a  forced  sale  rarely  brings  in  an 
amount  equal  to  the  true  value  of  the  business  Even  if 
you  havp  made  a  proper  Will,  the  heirs  to  your  business 
will  need  immediate  money  to  pay  business  debts. 

To  solve  this  problem  and  to  protect  your  heirs, 
sufficient  busine-ss  life  insurance  is  the  answer.  The 
Great- West  Life  has  made  a  special  study  of  the 
application  of  life  insurance  to  business  situations. 
It  will  be  to  your  advantage  to  consult  a  Great- West 
Life  representative.  There  is  no  obligation  .  . .  except 
to  those  who  depend  on  you. 

Call  your  nearest  Great- West  Life  Office  er 

MAIL  THIS  COUPON  TODAY  I 


TI,*  Or*at-W*«l  Ltf*  I 

Aiturane*  Company  I 

WInnIpag  I,  Mon.  | 

Firm  Same  _ _ 

Street _ 

r  (fv _ 

Ymir  (Viimr  and  Positicm_  . 

Date  nf  Birth _ 


!  S’nuld  like  further  detiil.'  iboof 
how  life  inaurance  can  help  pro¬ 
tect  my  business. 


.Nirkrl  set'  a.'  a  strrngthpnrr  to 
other  ropial'  qor|  improves  their 
resi.'iance  to  corrosion  i 


Handicaps  to  Modernization  Bell  Phones  in  Service 
Stressed  at  CPR  Ann'l  Meeting  Nearing  2’A  Million  Mark 


Silkhit  Ltd.  jScarfe  &  Co. 


1 1955  as  this  paint  did  not  go  on:  Nearly  a  third  of  the  annual  in* 
the  market  until  February  of  this; comes  of  Canadians  is  taken  by 
'year.  Outlook  for  the  current  yearitax  payments. 

mV  indicated,  is  very  optimistic’ -  -  — 

in  the  light  of  the  new  product.’^ _ _______ 

JS4..11S  with  directors  looking  for  greatly  I  '  I 


Tf«r<  fndrd  Dfrrmhrr  .lUl 


orressea  ar  i.rK  Ann  i  meeting  nearing  zvz  minion  marK 

-  -  net  rarnings  after  all  charges  Earn,  on  ‘V  ...  o.45t  2.sfi  _ 

"Satisfactory  earnings  cannot  be  the  balance  fi'om  retained  earn-  Net  earnings  after  all  charges  seivicc  on  March  31  to  2, 373, 970. 'in  1954  of  $92,449.  equal  to  99  Work,  cnpitai  ..  t>ooj48 
achieved  without  freedom  to  ox*  ings.  The  amount  of  borrowed  of  $6,762,378,  equal  to  57  cents  a  An  increase  of  10  per  cent  in  thejeents  a  share  on  outstanding  capi-  **  **  ..  i  C^Qwg||  ScPGW 

ei  cise  managerial  discretion  and  capital  has  ri.sen  to  its  highe.st  share  on  outstanding  stock  are  volume  of  long  distance  calls  re- |tal  stock.  This  represented  a  sharp  - - 

to  act  in  accordance  with  the  point  since  1941.  with  a  conse-  reported  by  The  Bell  Telephone  fleeted  the  continuing  rise  in  thCidrop  from  19.5.3  net  of  $190..5.59.;  Annual  report  of  Scarfe  A-  Co  Tr.r,  rndrd  nrrrmhrr  .lui 

principles  of  our  competitive  free-  quent  increase  in  fixed  charges  Co.  of  Canada  for  3  months  ended  use  of  this  service."  the  report 'equal  to  $3.51  a  share.  In  dircc-  ^  Brantford,  manufacturer  of  t 

enterprise  .system.”  This  statement  to  be  met.  March  3!st  1955,  which  compares  says.  ;tors  report  M.  H.  Epstein,  prcsi-  ■  ,  ,  ,11:- j  nroHiieis  for 

by  W.  A.  Mather  in  the  course  Dicselization  the  purchase  of  ear.nngs  for  corresepond-  “Expenditure  on  new  con.struc-  dent  ..states  the  fact  that  a  pro  it  x,t  e«^  i.w  iosj 

of  his  presidential  address  to  the  j  almost  29.000  new  freight  cars  and  eoLT to° 55°cinfs  a‘'sL°re^  ‘‘eport  statp,  “was  20  per  f^am^thr  diversifYed'*li1fe^  of  ma-  operating  profits  and  in  net  earn-  «ori.  jk.ws 

P...*  '..d  ...1  ‘...K n'l.'i  Tflkp'ini'o^pnsideral  sold!  Pricr  corriDcriSp ‘'wai  .I".....  .  reduction  in  nei  -.nnual  repori  of  Ihe  Slowcil 


LATEST  REPORT  SHOWINO 
LIST  OF  SECURITIES  HELD 
SENT  ON  REQUEST 


annual  meeting  of  the  Canadian  j^ide^  improvements  to  passenger  | ®  ,u  cent  greater  than  in  the  first  quar-  V™ 

Pacific  Railway  Co.  sums  up  in|J^affic'TadnUeTr?tnprovements  toj  por  of  1954.  The  effect  of  this  ac- 

«  nutshell  the  burden  of  his  mcs-lthe  road  bed  and  track  structure:!®®™"^  ^ake  inm  consiL‘ra^'^®’^''®‘'^l already  ^  d. 


irariic  witnin  the  bounas  01  max- jn  ,hc  modernization  p  n  pointed  out  that 

imum  rate.s  set  for  the  protecUon  , p,og,am.  ilhe  warnings  per  share  arc  based  f  J  1 

V'f  a  ' '  While  the  Canadian  economy  |on  the  average  number  of  shares  llOtltllllff 

petition.  In  the  United  States,  th.;.,^^  pa.ssing  through  a  stage  of  of  comman  stock  outstanding  dur- ;  „  .  „  , 

Prco^dcnts  Advisoiy  Committee  1  “which  will  amount  ing  the  quarter  and  that  ExOUIlSlOtl 

on  Transport  Policy  recently  re-  J  ^  steady  quent  comparisons  between  1954  ^  i^Af/UnOlUtl 

growth."  Mr.  Mather  said  the  im-jand  1955  will  be  affected  to  some  - 

mediate  outlook  for  the  railway  extent  by  the  larger  number  of!  Toronto:  Canadian  Indust 
of  pcrva.sive  competition.  for  shares  outstanding  during  the  re-inosa,  1  ‘ 


come  $-54.498  as  comparable  item  on  1953  bal-  from  $604,439  at  end  of  19.53  and 

agaimst  $88,199.  Depreciation  al-  liabilities  higher  at  $.366.- 

lowance  was  lower  at  $1.30.312  as  During  the  year,  directors’  re-  396  from  $282,233. 
compared  with  $200.86.o.  but  in-  states,  approximately  $157,600  In  directors’  report  .1.  M.  Boii- 
'^?TfinniV  ®’‘P‘^"diturcs,  lard,  president,  states  that  sales 

at  Sbu.uuu  a.s  against  wh.iiuu.  ^  'representing  additional  fixed  a.--, volume  was  reduced  from  that  of 
Company  s  share  of  the  Engiisn  improvements  to  existing  the  previous  year,  reflecting  con- 

2oo  great  deal  of  expense  tinued  competition  of  .A.sian  and 


A  BALANCED 
INVESTMENT  FUND 
Write  and  Ask 

YOUR  OWN 
INVESTMENT 
DEALER 


dox  in  the  experience  of  the  raiV  j  favorable  outlook."  he  told  the  7tcr“of  thiryear^V^  up  expansion  is  the  second  the  trade  name  of  ”Thix,  ”  benefit  jbuted  to  the  unsarisfactoi y  oper- 

wavs  which  are  the  major  trans-  meeting,  “but  I  see  little  prospect  first  quarter  o  this  year  were  up  ^jgg^  company’s  program,  ,  Working  ppital  was  only  .slight-  which  will  not  be  .seen  until  ations. 

Wd,ys  wnitri  are  me  major  doing  so  as  long  as  export  nearly  $5.2  million  at  $56, HDD, ly  lower  than  at  end  of  19.o3  at--  -  -  - -  - - - 

p<irlation  agency.  The^ compel  is  ,^ain.  which  constitutes  an  im-  as  compared  w'lth  $j1, 671,640.  Oper-  pgj^j  j2,0.56.97.5.  bank  loans  being  re- 

nf  the  radways.  aided  in  .ylpo,.fant  portion  of  total  freight  ating  expense  increased  to  $40,-  ^  intensified  research  arid  He  duced  from  $740,085  to  $152,215  and 

ca.ses  by  the  expenditure  of  public  j g,  g  559,2^^  from  $36,427,165  in  f-rsj  de-  $458,6.53  j| -  — 

funds  for  the  construction  of  high-  j  j  j  jp  glPPP5l  6f)  quarter  of  19d4.  faxes  ab^rbed  lower.  Capital  expenditures  during 

ways,  canals,  airports  and  the  like,  ,$7,7^^000  as  compared  with  $7.-  This  step  in  th^^^  "'J  1  year  totalled  $87,000  and  invest-' 


I  r«p«rt  •?  Corpprpt*  lnv«Bl«rt  I 

j  NAME  .  j 

j  ADDRESS .  J 


ujr  till.  ‘  traffic,  must  be  hauled  at  a  level  iium  m  11,01  ypiopment  efforts.  inventories  arc  shown  $4D8,b.o.t 

funds  for  the  construction  of  high-  J  j  j  glP^ost  60  Quarter  of  19d4.  faxes  ab^rbed  lower.  Capital  expenditures  during 

w.'ays,  canals,  airports  and  the  like,  ..  ,$7,789,000  as  compared  with  $7,-  This  step  in  the  progiam  will  totalled  $87  000  and  invest- 

«nd  with  general  freedom  to  setjy^'^’^  „  no-  428,000  and  fixed  charges  were  up  comprise  the  extension  of  exist-  in  affiliated  co^^ 

rales  and  to  vary  their  services  to  The  company  s  letui  n  on  j^jlat  $2,566,771  from  $2,233,943.  tng  facilities  for  the  manufacture  creased  bv  $74  000.  Ratio  of  cur- 

meet  changing  conditions,  makejrailway  investment,  he  stated,  h  j  ggj^  telephones,  and  of  enamels  and  resins  at  the  York  j-ent  as.scts  to  current  liabilities  is 

•steady  inroads  on  the  most  re- 1‘^oPtinued  to  decline  during  ^|ithc  increase  in  the  volume  of  long  works  situated  in  North  York  atAfjif,  one  up  from  26  In  addition 

muncrativc.trafficof  thcraihvays.ito  a  record  distance  calls,  were  both  higher  Castlefield  Avc.  and  Ronalds  St..  :,o  current  ?ssc  "s  of  $2  84U^^^  in- 

In  tiiis  situation,  the  railways  find.anri  he  .suggested  ithan  during  the  first  quarter  of  and  the  erccUon  of  a  lacquer  plant;  vestment  in  subsidiaries  not  con- 

themsclvcs  bound  by  statutory  re-  a  growing  pubUc  awaieness  inai Thomas  W.  Eadie.  president,  to  replace  those  facilities  now  at  ^olidatcd  is  carried  at  $.509,229 
gulations  to  carry  a  large  propor-  the  “unhealthy  situation  wnere  presenting  the  figures.  the  West  Toronto  works.  w  hereas  company’s  equity  exceeds 

tion  of  their  non  -  competitive  ‘‘P>’OSrcssivcl.y  ^  '  ’’In  the  first  quarter/’  he  says,  when  the  York  expansion  is  this  value  by  $770,299.  Inventories 

traffic  at  unrcmuncrativc  rates."  jings  are  rcali^zcd  on  .  °”the  growth  in  the  number  of  tele-  completed  the  plant  will  be  one  ofiwere  reduced  by  S45I.653  and  bank 


gulations  to  carry  a  large  propor-  the  “unhealthy  situation  vvhere  presenting  the  figures.  the  West  Toronto  works.  w  hereas  company’s  equity  exceeds 

tion  of  their  non  -  competitive  ‘‘P>’OSrcssivcl.y  ^  '  ’'In  the  first  quarter/’  he  says,  when  the  York  expansion  is  this  value  by  $770,299.  Inventories 

traffic  at  unrcmuncrativc  rates."  iings  ^re  J’"  °”the  growth  in  the  number  of  tele-  completed  the  plant  will  be  one  ofiwere  reduced  by  S45I.6.53  and  bank 

The  public  interest,  he  cmplia-  ‘nvestment  demands  j  phones  was  43,400,  as  coQtpa/ed  $587,870.  Earned  surplus 

•sized,  will  not  be  served  if  this  jwith  37,500  in  the  same  period  in  plant  will  supply  automotive,  at  Dec.  31  w-as  $2,597,184  after 

competition  goes  unchallenged.  jrk  •  i  n,  /  11954.  A  further  So.SOO  telepnones  industrial  and  automotive  refinisli  dividend  payments  of  $92.837— $2 

Thrp,.  nevMnnmpni,  UlSher  oteel  |  ^fcrc  acquircd  through  the  pur-  products  and  will  allow  the  other  on  preferred  and  $I  on  common 


competition  goe.s  unchallenged.  jrv  •  i  Qm  /  !l954,  A  further  35,800  telephones  industrial  and  automotive  refinisli  dividend  payments  of  $92.837— $2 

Thro..  UlSheT  jteel  acquired  through  the  pur-  products  and  will  allow  the  other  on  preferred  and  $I  on  common 

Three  Major  Developments  ichasc  of  subsidiary  companies,  .  j  ,  'V,  ip  10^4  741  nreferred  shares  were 

The  annual  meeting,  share-  To^ronto  ^to  concentrate'  on  purchased  for  cancellation, 

holders  were  told,  occurred  in  the  s  s  I  the  manufacture  of  renil  con-  - 

midst  of  three  events  “of  major  opir.  Pmfii  .  iB^4™TriJ0hoijf  1  St  and  maintenance  paint.s  Viri>rnv  Manuf'a  i 

importance  in  the  history  of  the  N't  E.arnins»  .  <•*-!«  I68,43h  rrucnuui  •  ai  _  ..  n.  ■  ■  YlCerOy  fVianur  g  I 

r'nmnanv  Earns  on  Com .  0-47  >  II  D  ACCOrdlflg  to  B-  F.  IWHUng,.  .  t  u 

The  ’loril  ’14  inane, nation  of  .  So IGS  Up  DO  PCr  Centlmanagcr  of  the  C-M  paint  and  Viceroy  Manufacturing  Co.  Ltd. 

*  .u  ‘^P*^"  . -4  inauguiation  of  curr  Ratio  .  L— 1  I  «— I  .  varnish  division  coiTiDletir>n  ,,,  reports  for  fiscal  year  ended  Fcb- 

North  Americas  fmst  tran.scon-  ^  drop  of  more  than  ,50  perl  Commercial  i^les  of  Fruehaut  •  J  mo-rtha’  'I'ar.v  28th,  1955,  net  earnings 

Unental  .stro^amlincd  tram  “The  ggnl  in  operating  profit  and  a  re- i  rrai  cr  Co.  of  Canada.  Ltd.._  for  |  ‘k  P  J  "  '  ^."d^,e,if,;  .somewhat  lower  than  for  pre- 

Canadian.  bringing  to  Canada  duction  of  about  60  per  cent  in!  he  firs  three  months  of  19.i.i  ‘"llea'acfty  of  Ih^S  when  h  w^^^  $269..3n9.  equal  to 

the  finest  and  most  modern  pgt  earnings  after  all  charges  are  tailed  $1,792,184  an  increase  of,  •  ADDioximatelv  r>5  aa  cent.s  a  share  on  combined 

pp,pm«„,  r.i,  p...,c„=cr  ,.o.-  ,p„w„  In  voport  pI  Di.lj.r  J""  *>'“  .p’rt  1/  -I-.-  'A"  .nd  cto  -B-_  ..took. 

•  Steel  Construction  Co.  Ltd.,  for  ,1,  °  onireH  when  the  evna.wion  i.;  a.s  compared  with  $286.36/.  equal 

The  .June  3  inauguration  of  Can-  ,yeaV  19, 54.^In  direetor.s’  report  T.jot  19.54.  Walter  W.  Siegrist  vice-iQuircd  w^^^  the  expan.^on  ,=59  ,ha,e,^“  " 

Adian  Pacific  .Mr  Line.'  trans-  £.  Bryce,  president,  points  out  j  P^'^sidcnt  and  general  manger,  re-.  „  ^  .  Balance  sheet  shows  a  rcduc- 

Arctic  .service,  giving  “a  new  that  the  year  w-as  one  of  kcen;Ports.  Study  of  the  \  nrk  expansion  Ip  working  capital  and 

re.ality  to  that  ancient  dream  of  a  competition  throughout  the  con-.  This  is  an  all  time  high  for  the  began  18  months  ago,  Mr.  Twining igg^j^  position  during  the  year, 
northwest  pa.ssage,”  and  bringing  j.slruction  industry  and  that,  while- company  for  any  first  quarter  said. ’Visits  to  plants  in  the  United  1  working  capital  as  at  February 

Amsterdam  w'ithin  19  hours  fly- jeompany  handled  a  good  volume iperiod.  Exceptionally  heavy  sales  States  and  the  United  Kingdom  l28th  last  amounting  to  $880,392 

ing  time  of  Vancouver;  of  business,  there  was  a  consider- j  during  March,  nearly  double  the  were  made  by  company  personnel  compared  with  $992,040  at  end 

.\nd  the  June  22  launching  on  able  reduction  in  profit.  itotal  for  the  sarne  month  a  year  and  the  latest  features  in  designjgf  previous  year  and  cash  down 

Ihe  Clyde  of  the  Canadian  Pacific;  Balance  sheet  reveals  a  w’idei^So,  accounted  in  large  part  tor  and  equipment  are  being  incor-  g,  5728,5  from  $115,992. 

Steamships’  new  liner  “Emprc.s.s  change  in  financial  position  dur-  1^^  sales  record.  W.  poratod  in  the  plans.  The  layout .  directors’  report  D.  L.  Pratt, 

of  Britain.’’  ing  the  vear  under  review  withi-^-  Russell,  vice-president  and  di-  w'lll  provide  for  installation  of  president,  states  that  the  continu- 

Tho5e  events.  Mr.  Mather  .said,  current  assets  and  current  liabili- 1 * sales,  attiibutes  the  in-  additional  equipment  if  required  jp^  expansion  of  facilities  and 

were  indicative  of  the  widespread  tics  both  being  down  wideiy  from  1”  two  factors  —  better  jn  the  future.  products  i.-  being  .stepped  up  sub- 

A'hanges  which  had  occurred  in  figures  at  end  of  preceding  ycar.'^-'uveiage  of  the  potential  saiesi  .  j^g;.j  year,  expansion  at  the  stanlially  during  the  present  year 
the  company  during  the  post-war  former  at  $969,394  from  $L.578.132 1  Sieatei  appreciation  j  _,i(g  cioubled  the  size  of  the  Increased  sales  and  production, 

period,  a  time  when  the  demand  and  latter  at  $128,134  from  $854. -mf  the  economic  importance  Q*  pajni  research  and  dexTlopment  he  says,  are  expected  to  keep 

fnr  railway  transportation  pre-  089,  Receivables  are  materially i ,  'laboratory  and  also  the  plan!  pace  with  the  growth  of  general 

.sented  “a  manifold  challenge.” .  lower  at  $381,016  from  $584,378  andl  ncpie^ntatives  uo  i  warehouse.  ‘business  in  Canaria 

•  There  was  a  need  for  increased  : inventories  down  widely  at  $565.-|Catc?(  in  Hamilton.  London  Wind- - , - 

rapacity,  speed  and  .service,  as  .391  as  compared  with  $9791’10.! ’  ! 

well  as  for  economy.  A  further  Bank  loans  of  $.520,000  on  19,53  bal- 1 ^®Sma.  Sask^.  and  a  -j 

challenge  was  to  retain  pas.senger  ance  sheet  were  eliminated  duringjcouvf /•  'n  addition  to  01  rj 

tion  of  other  agencies"  ^^^Report  states^  tha^t.Jn^^o^d^^t^^  -As  regards  economic  import-  VPQ  £1(70011:0/  -m£OM(£  U 

A  Large  Undertaking  Son-''  "  That  ^ - 

Modernizing  system,  it  was  cd  shortly  at  the  Etobicoke  pro-  -  —  -  - 

pointed  out  has  been  a  large  un-  perty  for  the  fabrication  of  re-  horsbs.  can  pll  more 

dertaking,  which  from  the  .start  iniorcing  rods  and  accessories.  than  they  can  carry.  Tiailers  prm 
of  1947  to  date  has  required  .some  1  The  same  highly  competitive  ^^'d^  the  increased  capacity  which 
$600  millions  of  capital  funds. 'conditions,  report  states,  are  still  haulers  need  to  make  money. 

Of  this  amount,  about  $300  mil- |prevailing;  a  fair  volume  of  work  , 

lion  has  been  provided  from  do-] is  now  on  hand  and  directors  arc  The  first  electric  railway  in 
preciation  and  reserve  funds,  $200|looking  to  further  improvement  Canada  was  built  in  Toronto  in 
million  from  new  borrowings,  and|during  1955.  1883. 


We  have  pleasure  in  announcing  the  election 
to  our  Board  of  Directors  of 

Mr.  Stanley  Cox  Mr.  L.  A.  McClellan  Mr.  D.  T.  Deant 
Mr.  L.  G.  Millson  and  Mr.  A.  M.  Jarvis 


The  Board  of  Directors  is  now  comprised  of 


President:  M.  C.  Deans 
A.  C.  Cochrane 


Vice  President:  C.  L.  McCutcheon 


D.  T.  Deans 


Stanley  Cox 
L.  G.  Millson 


L.  A.  McClellan 
A.  M.  Jarvis 


All  of  whom  have  been  associated  with  the  Company 
for  several  years 


Bankers  Bond  Corporation 

Limited 

Established  1^12 

Members  I  The  Investnient  Dealers'  Association  of  Canada 
of  I  The  Toronto  Stock  Exchange 


Toronto 


Kitchener 


London 


7)^  'W^  £l£7ttl£t^^_  ''^/£l£)£(£  ^£l£^  ^ 


Hamilton 


If  you  could  us« 


reprints  of  this 


message  for  friends. 


Stan,  or  associates, 


just  write  Dept. 


MORTGAGE  LOAN 
INTEREST  RATES 
REDUCED 

FROM  S'/,%  TO  5% 


. . 


.-r'-if 


'nr 


dm 


on  loans,  made  under  the  provisions  oj  . 
the  National  Housing  Act 

Effective  immediately,  all  Mortgage  Loans  arranged  by 
branches  of  The  Royal  Bank  of  Canada  under  N.H.A. 
will  be  made  at  the  new  low  interest  rate  of  5%.  The  new 
rate  applies  to  all  new  mortgages  arranged  through  this 
bank  for  construction  of  new  housing  including  private 
homes,  duplexes  and  apartments  eligible  under  the  act. 


THE 

ROYAL  BANK 
OF  CANADA 

Can  ad  a* s  Largest  Bank 


Photogrophed  especially  for  Conodair  by  Karsh 


Communism’s  Ability  to  Invade  Canada 

Oil  M;i\  l)a\  l;ist  niiic'  n;iant  i-jrt  “T-37'’  hoiiilxTS  roarrcl  over  Brd  Square 

in  Moscow  .  .  .  and  wostcin  nlisrrvcrs  rcali/rd  that  the  ( loniniiinists  had  in 
piodiiclioii  lon</;-iang('  pianos  ottpalile  of  .\-l)onihin<;  iiiti/  strategic  Canadian  or 
American  eenlre  anti  retiirniiig  non-stop. 

'rite  mind  reels  ;it  the  tlion<;ht:  tliat  destnietion  siieli  as  I.omloii  never  knew  can 
eoine  here  —  can  eonsnme  in  mimites  oiir  ket  imliistrial  areas,  onr  cities,  on r  homes  .. . 
snddenlt,  aguression  is  no  Ioii<tei’  hall  a  world  awav. 

rhe  radar  probing  tlie  >j;rim  iii'j;ht  skt  is  in  truth  a  s/'iitrt  at  onr  \er\  "ates,  Onhf 
our  rriidiurss  u  ill  uinkc  ('oniiuiiuisin  pnusr  .  .  .  we  must  man  the  ramparts  n(  freedom 
w  ith  all  onr  stren'ilh  —  strength  ol  will,  eoiirage,  faith  and  preparedness  ...  then,  and 
only  then,  w  ill  w  e  keep  onr  homes  iin  iolatc  ami  onr  cities  whole. 


CL  CANADAIR 

J  a  -AIRCRAFT  MANUFACTURERS  - 

V  V,'  LIMITED.  MONTREAL 


LIMITED 


MONTREAL 


YOUNG  MEN!  you  can  serve  your  country,  now  in  the  army 


"®''®*'  ^ili— where  Gingell  from  London 

I  no  1  inaflClal  IllflOS  ^  Canadian  cannot  pack  up  and  move  to - 

liiw  I  |■■■■^.^  another  part  of  the  country  at  will.  If  tho  '  . 

ESTABLISHED  »i»  .  „  .  .  uncmploycd  worker  in  Ontario  and  British  4* 

Columbia  is  to  be  extended  more  in  the  UOfl  J 


ESTABLISHED  l»lt 


John  n.  ••  I  way  of  relief  than  his  brother  in  New 

*  ’  *"* - 1 - ^ - -  Brunswick  or  Newfoundland,  it  is  not  too 

;  j;rtl .  prciideBi  and  Man.-Ediior  |  difficult  to  visualize  3  larpe  scale  move- 

r.  TYSON .  vice-presideni  i  ment  in  population  from  the  less  favoured 

•  w.  rovsG .  to  the  more  favoured  provinces.  ! 


Don't  Take  the  Election 
Outcome  for  Granted 


In  the  same  general  area  sat  |  years,  the  city  grows  out  to  their 
_  iftofl  t,.  I01K  idoors.  Suddenly  the  nuns  or 

William  Irvine  from  1926  to  1935  .  ,  .  u  _ 

,  priests  or  church  can  become 

on  the  old  Progressive  ticket, 

Irvine  made  a  comeback  as  a 


E.  C.  ERTL  .  rretioeni  ano  man.-xauuwr  [ 

j  W.  TYSON .  V*ce*Pr«8ldeBl  i 

A.  R.  W.  rOlNG  .  i 

Sl'BsrRIPTlON  PRICE:  In  Cannda  and  lh»  I'nlled  Klnfdom. 
Elsawhfre.  $«.00  iCanadian  (undil. 

ADVERTISING  Ralf  Carda  on  appllcatian  at  all  aur  afficea 
or  from  any  roiponalWe  Advortialnf  Afrncy. 

HE.VD  OFFICE:  Montreal.  AVenue  S-213d  —  All  Departmenta. 

TORONTO  OFFICE:  •tl'l  Royal  Bank  Bldg..  *  King  SOeel  j 
East:  Telephone  EMpIre  SMS#.  E.  Wilfrid  Hooper.  Man-  ! 
arer.  *  _  » 

LONDON.  ENG.:  95  Bishopagate,  E.C.  *:  Darlea  A  Co..  Repre- 

nfnUllTft. 


An  Ambitious  Program 
For  Education 


By  ALFRID  W.  GINGELL 
London  Corrogpondont  of  Tho  Financial  Timas 


:.0\D0X. — The  farewells  have, months. 


I  that  Mr.  Butler  would  continue  to 


CCFer  from  the  Cariboo  in  1945  j^y  foresight  and  patience 
but  he  lasted  only  one  Parlia-  can  either  move  farther 

ment.  Now’  an  ardent  CCFer,  he  ^afield  and  start  all  over  again, 
may  step  into  the  Battle  River-  or  simply  double  up  elsewhere. 
Camrose  fight.  This  is  happening  all  over,  and 

If  a  CCFer  beats  a  Social  naturally  a  lot  of  Protestant  tax 
Crediter  in  this  part  of  the  payers  get  sore, 
world  he  will  make ’history.  As  a  continuing  Methodist  my- 

I  suppo.se  the  Liberals  and  self  I  ask  my  fellow  Protestants 


been  said  and  the  battle  for  thei  This  could  be  a  winner,  for  I  use  Bank  Rate  and  similar  mono-  Conservatives  will  be  in  this  ^  * 

^.  .  .  ,  ,  I  . 1  .  ^  ,  T  -1  make  the  same  realistic  moves. 

j  voters  favour  opens  in  earnest. 'many  parents  resent  this  break  jtary  measures  to  slow  inflation:  too.  Only  way  a  Liberal  could  thing  wc  Protest¬ 

ants  seem  not  gifted  with  that 


”"‘e7"  ?ri"hfn^  A  constructive  project  has  been  launch  be  some  new  faces  jin  the  career  of  their  off.spring.  down.  ;  win  would  be  to  slip  in  between 

,rrr.  ^  c,..  R„re.  cd  b.V  The  Canadian  Chamber  of  Com- ^  c  n  Parliament  rca.ssembles, The  election  could  also  be  foushtj  if  one  were  to  take  the  Labour'  the  Sociali.sts  and  the  Socreds.  i^ng  range  touch.  Secondly,  what 

LONPON.^EN^fi  - 95  is  op«ga  e*  TTierce  in  the  development  of  a  projrram  month  for  there  win  on  the  nationalization  of  f^elparty  Manifesto  at  its  face  value  <•  v  ❖  government  would  want  the  poor 

NEW  YORK:  111  Bro»di.«y.  B.  s.  Fnriey,  RfprMfnuiir*. _  Hp.RipTiod  to  .stpp  iip  rppriiitmpnt  and  train-  bf  s  Kfim  battle  in  the  hundred  chemical  industry,  although  I  the  outlook  could  be  extremely  Not  quite  died  down  is  the  row  Protestants  erect. 

- - nr.nfrri  fo  the  intTrests  ot  the  in-  ing  of  school  teachers  throughout  the  '"‘’’•si"'"  |f'«“bt  whether  this  would  raise _,griou.s.  It  is  inflation  in  biC|Over  the  governmenfs  purchase  --  - 


vcsHnTpub(ic*in  'thTbelieMhat  the  countrv.  In  order  to  render  the*' campaign ,  At  the  moment  no  definite  issue:niuch  enthusia.sm  except  amongiggnital,  and  is  vote-catching  at  itsjfor  the  bounties  of  the  local  se- 
confidence  of  ccpifol  is  essential  to  effective,  the  national  Chamber  is  enlist-  has  been  put  before  the  electors  the  most  militant  of  socialists  and,„.„rst.  Rut  there  could  be  a 

1  he  stability  ot  finance,  the  prosper-  jng  the  services  of  its  seven  hundred  mem-  ‘*rid  the  unthinking  are  su.ggest-  there  could  be  no  doubt  which  although  if  Mr.  Bevan  werci^  ’  ’ 


ity  of  industry  and  the  development  Boards  of  Trade  and  Chambers  of  that  there  is  really  very  little  way  they  will  vote 


the  cabinet  he  might  raise  the 


0/  our  resources. 

MONTREAL  FRID.W,  M.\Y  1.3.  1955  In  announcing  the  educational  program '  their  term  of  office  the  Conser-jtionalization.  At  the  moment  wo  j  the  line.  It  is  alvvavc  possible.  unjoaf)  (his  magnificent  half- 

- ; — : - : — ^ - — - the  Chamber  points  out  that  it  has  been ' '’«tivcs  accepted  and  carried  out 'have  a  wave  of  unofficial  strikes;  however,  that  once  Mr.  G.  was  fmished  building  is  the  story  of 

Aaa  M  ♦  lA/aLa  I  In  tn  thp  embarked  upon  in  the  belief  that  ‘The  the  social  legislation  of  their  pre-'in  the  State-owned  industries  and  [Chancellor  of  tlie  Exchequer  he  dreams  of  a  dead  man.  But 

Utt3W3  iVlUST  W3Kc  Up  TO  inc  problem  of  adequatelv  staffing  our  educa-: but  there  is  still  a  wide  they  are  hardly  a  bull  point  for.  would  become  a  responsible  man  (he  seminary  is  not  the  only  R.C. 


Commerce  across  Canada. 


a  bit. 

How  the  Catholic  church  got 


A  DIVIDEND  EVERY  44  HOURS 
on  the  iverjge  ii  reinvested  to  expand 
the  investments  behind  MAF  sharei 


oifference  between  the  parties.  In  No  I  don't  think  it  will  be  n.v^roof  to  get  Mr.  Gaihskoll  to  ♦"«ji(se,f  („  «  posi(ion  where  it  had  130.5%  INCREASE 


to  unload  this  magnificent  half- 


R3ilw3y  Problem 


problem  of  adequately  staffing  our  educa-: but  there  i 
tional  institutions  in  our  expanding  econ-  between  policies 


’  a-  VI  Ki  omv  is  one  of  paramount  importance  to  Mr.  Bevan,  whose  nod  swavs  *  dozen  other  issues  on  which  tnejmiiiir 

The  problems  facing  US  are  formirlao.e  the' future  of  Canada.”  the  decisions  of  local  constitu- !«''«“etion  could  be  fought.  The.se  too.; down 


indeed.”  This  sentence,  culled  from  the  member  Boards  of  Trade  and  encies  is  a  power  behind  the  however,  would  carry  little  weight 

concluding  paragraph  of  the  piesiden  la  Chambers  of  Commerce  are  being  asked,  throne.  His  woolly  headed  atti-  "^'^b  an  electorate  that  is  begin- 


nationalization.  There  are  about  j  again.  The  programme  for  givino  (ha(  go^e  on  the 

a  dozen  other  issues  on  which  the] millions  away  might  be  pared  [piocit  since  the  war  and  which 
election  could  be  fought.  The.se  too.: dovi-n.  'hat  been  gobbled  up  by  the  fed- 

however.  would  carrx' little  weight  *!■  •!*  jeral  government. 


Mr.  .lohn  Sfrachey.  a  Labour  j  j  (.gp  think  of  the  convent 


address  of  .  A.  Mather  to  the  annual  their  efforts  to  make  the  program  ef-  tude  toward.s  the  .Amoricaas  and;*’’'’^  to  realize  how  well  off  it  '*•  j’.'^rLprves^^’ouldlf^^^  nu'n's^  rais/iiR  in  1^12'-' 

meeting  of  the  fective  to  keep  four  principal  objective.s;  other  i.solationist  tendencies  will!  There  will  be  backing  and  were  I  and  I  can  also  remember  the 

fo.—his  last  ill  mind.  The  training  of  sufficient  teach-  be  heard  from  many  platforms j  ng.  The  politicians  bavej  Mr.  Gait.skeirs|cafholic  home  for  the  blind  on 

has  since  moved  up  to  the  ‘^hanmamhip  increasing  demands  of ! during  the  next  few  month.’,  n  is| 'beir  «’ars  to  the  ground.  Th«rc,^^^^  Montreal's  Queen  Mary  road.  In 

of  the  board— expresses  in  «  enrolment  which  lie  ahead.  The  enlistment |  the  fact  that  ho  misht  be  a  future|Will  be  somersaults  such  as  ‘bo  administration  could  com-|both  cases  they  are  now  in  the 

the  situation  that  IS  today  faced  In  the  Dig  teachers  possessing  a  high  quality  of'Labour  Foreign  Secretary  that;Case  of  purchase  tax  on  textiles.  I confidence  ovcrsoa.s.  Yet'hands  of  the  federal  authorities, 
privately  owned  transportation  system.  talent  and  initiative.  The  provision  of  adc-  worries  me  more  than  anythingHn  his  budget  Mr.  Butler  discipline  is  not  Oihe  of  f  would  like  to  think  that,  in 

The  r.r.R.  has  been  engaged,  ill.  training  for  teachers.  The  extend-  O'-’O.  although  it  is  always  pos-: ‘he  tax  by  50%  and  said  he  could  strong  points  He  has  com-i"®*‘her  case,  did  the  sisters  lose, 

Mather  pointed  out.  in  a  long-delayed  pro-  teachers  of  such  incentives  and  re-  sible  that  responsibility  might  mot  afford  to  do  more.  But  Tories;  bitterlv  of  Mr  Butler's 

gram  of  modernization  of  the  system:  a  ^^^rds  as  will  be  necessary  to  obtain  forjmakc  him  into  a  different  man.  with  marginal  constituencies  believes  in  "^bc  first  factor  to  remember 

program  sorely  needed  because,  for  a  .jocjptv  both  the  number  and  quality  of  I*  often  happen.s.  Lancashire  got  him  to  see  ^,^30  money  He  is  never  tirod  iu  'b'lf  these  religious  orders  are 

period  of  more  than  innTnd  teachers  required.  whose  background  and  cx-  ‘b^n  without  a  bl.nk  of  an  the  (o„'in  The'wodd  "par"  aTe^T 

ing  consecutive  periods  of  depies.MOn  and  Having  regard  to  the  fact  that  educa-  ‘bem  for  foreign  eyelid,  he  announced  n  ^  ([ta(  pay  taxes  and  that, years  ahead  of  when  anv  rnm! 

war.  the  company  did  not  have  the  means.  i.<  largely  a  provincial  problem,  the  f*"’  between, that  ‘be  first  cut  wa.s  only  an  m- ;  squeezed  until  the  munity  can  ever  get  nea^r  their 


wm'.'the  company  did  not  have  the  m^ns.  tion' iV  hrgek'a  proVincitU  problem: 'tlie  ^^^irs  arc  few  and  far  betweenithat  the  fir^  cut  --nly  ^  m- :;;;;j;=>-^-/bat  ^ ta«s^ 
or  did  not  have  the  provincial  Chambers  of  Commerce  are  'b<^  Labour  Party.  Mr.  Moj-  Stalment^  and  then  abolished  This  is  the  stuff  that  I  place  they  pick  up  land  for  a  song, 

its  plant  adequate  to  the  demand.N  uhich  being  charged  with  the  setting  up  of  prov-T'-'^"  ^  “f  ‘b'^  a  together.  ^  constituencies  Then,  in  about  20  or  30  or  40 

the  post-war  economic  development  35as  jnee-wide  committees,  composed  of  busi-  "’""‘bs  after  Ernest  Bcvms  *.  •  .'’Vj-f.  ^ant  to  hear.  "Let's  have  higher* 


the  tax  altogether. 


I  pips  squeak.  This  is  the  stuff  that  |  place  they  pick  up  land  for  a  song, 
i  the  boys  in  the  constituencies '  Then,  in  about  20  or  30  or  40 
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the  post-war  ecoi 
to  make  upon  it.” 


to  maKc  upon  11.  ness  men  and  educators,  and  including! '^®'’‘b' ^ ‘'^’o  "f ‘be  younscr  ^^^ 

This  modernization  progntni.  the  CPK  representatives  of  the  provincial  Depart-  '"^"  '"“'bt  *““*»ble.  but  unless,  -  lookiand  that  so  long  as  we  don't  have 

president  told  the  meeting,  has  required,  ^ent  of  Education,  which  will  tackle  the  'be.v  were  pushing  they  would  be.  furm  aii  i  ca  ^ 

.ince  tho  .-.Uirt  of  IMT  to  d,yo.  the  ex_-  .liable  ,e  re,  kneeked  ever  ,n  «he . 2  2m  where  Labour  hreellnea 

pendituve  of  about  ^ibOO  million.  Of  this  responsibility  of  the  provincial  com-, '  Tories  or  Labour  were  returned  are  being  held  arc  bedecked  with 

amount,  ho  said,  about  8:^00  milliott  has  ^littees  will  not  end  with  the  recruitment'  eommonplace  to  say  that  I  I'y,  find  nartv  I  social  service  posters.  Nothing 


As  I  have  said*  it  is’ difficult  to  want  to  hoar.  "Let's  have  higher^ 


loi  e.e.w,  Iflsf  rush  of  the  Old  Guard. 

lal  com-j  ,  .  ,  „  , 

uitment  commonplace  to  say  that 


will  turn.  All  I  can  do  is  to  lookiand  that  so  long  as  we  don't  have 
at  the  manifestos  and  suggest  the  to  pay  for  it." 
economic  outlook  if  either  the  Halls  where  Labour  meetings  | 
Tories  or  Labour  were  returned  are  being  held  arc  bedecked  with  j 
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amount,  no  saio,  auout  •■?-xi  o  uiiiiuui  H.i.'  nilttees  will  not  end  with  the  recruitment  ..  .  (o  noWer  I  always  find  partvisocial  service  posters.  Nothing 

been  lyovidecl  t'ron,  depreci.nt.on  and  re-  of  teacher.*.  They  are  called  ae.vv  wi.tb.r,  ^b.r'el.1^  Ihi,.  illusir.iw  wh.i 

4’,.w,Uu.  -  «9A0  rrn  ion  f  rnn«  now  hni’-  _ i. .  _ ..e  • _ x _ u  tous  in  a  countrys  nistory.  But.  -  ! . 
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.serve  fund.'^:  8200  million  fjon^  new  bor-  Kpon  to  devise  methods  of  retaining  teach-  ^ 

rowings,  and  the  balance  from  retained  ers  within  the  profession :  to  impress  upon |!  " 

earnings.  The  amount  of  borrowed  capital  school  boards  and  taxpavers  the  need  for  ’i*  scene. 


there  is  a  touch  of  Spring ‘in  theO^  always  a  get-out.  One  thing.;  the  local  socialist  big-wigs  expect 
international  scene.  d  e  s  p  i  t  e  I  however,  is  clear  from  the  Tory  j  from  another  Labour  Govern- 
nf  fu, !  man  ifcsto.  We  would  be  frce  from  j  ment.  Whilc  I  ha  VC  indicated  th.-f 


school  surroundings  are  made  available.  , 
The  fact  cannot  be  evaded  that  our* 


w  -VVon  to  it<  hicrl-ipst  noint  ^incp  1941  ,  ' ool.  loo,*...  v.. ....  ........  Russia’s  denouncement  of  the!  wouin  uue  ..om, ........  .  ......  - -  -.j. 

has  iisen  to  its  highest  point  since  iJ-ii.  adequate  salary  schedules;  and  to  work!  .  ..  with  la  "lass  of  legislation.  |i  would  hope  for  a  responsible 

with  a  consequent  increase  in  fixed  school  administrators  to  ensure  France  tension  re-'  seems  to  be  to  leave  [attitude,  it  is  clear  that  if  Labour 

charges  to  be  niet.  .  ,  pood  equipment,  supplies  and  attractive!,  mav  tv  np^tins  and'‘he  citizen  as  free  as  possible  lojwere  returned  there  would  be 

This  modernization,  including  dieseliza-  school  surroundings  are  made  available.  mo  that  a  man  wi*hlso  his  own  way.  Expansion  and l higher  taxes,  a  sharp  rise  in  the 

tion  and  other  means  of  speeding  up  fj^ct  cannot  be  evaded  that  our'gjj.^^^  character  and  a  sound  employment  is  Mr.  Butler's !  cost  of  living  and  a  heavy  set- iL 

freight  service  and  improved  standards  ot  schools,  generally  speaking,  are  not  every-: pf  foreign  affairs objectives  are'back  in  the  balance  of  payments. !p 
accommodation  and  speed  in  passenger  thing  that  could  be  desired.  There  haslji^n^i^  continue  at  the*  helm  sir ! ‘bfoughout  the  manifesto.  Mr.  Gaitskell  might  try  to  hold: 
service,  ha.*;  been  forced  upon  the  company  been  a  tendency  of  late  years  towards  the  ^^(hnriy  g^en  and  Mr.  MacMillan*  “  Butler  remains  at  the  helm  the  line  by  the  imposition  of  con-; 
by  competition  from  trucking,  bus  and  spending  of  substantial  sums  on  new,arp  available  if  the  voters  decide,  bi-s  policy  would  be  to  encourage jtrol.s.  but  it  is  impossible  to  con-^ 

plane  services:  but.  Mr.  Mather  stressed,  schools  of  expensive  construction  and  with*  („  choose  that  way.  investment,  to  liberalize  trade  and  !trol  economic  events  by  thosej 

the  C.P.R.  has  carried  on  the  program  un--  facilities  which,  although  making  life  morCi  •••  ipush  forward  to  convertibility,  means,  wp  live  in  a  big  world, 

der  sexere  handicaps,  chiefly  because  of  pleasant  for  the  pupil,  are  not  absolutely  .\lthough  no  d’efinite  issue  hasiThis,  at  least,  is  what  he  says.  |He  might  try  to  keep  the  cost  of 

the  fact  that  the  railways  in  Canada  have  necessary  to  the  imparting  of  learning:; emerged  so  far  it  can  be  taken:  if  the  Tories  were  given  a  vole  hiving  down  by  subsidies,  but  this; 
not  participated  in  the  financial  pros--  anj]  this,  after  all.  is  the  main  function  of  as  certain  that  one  win  even  if  of  confidence,  for  that  is  what  would  mean  rationing.  He  denies  1^ 

perity  of  indii.stry  in  general.  In  face  of  the  school.  There  has  been  a  feeling  in.it  is  only  a  red  herring,  it  could  it  would  be,  the  cost  of  living; it,  but  it  would  be  inev’itablc. 

the  common  corporate  problems  of  infla-  som^  directions  that,  if  a  little  less  money  be  the  hydrogen  bomb  or  con-  would  probably  continue  to  rise.  ^Labour  is  in  a  prison  of  its  own 
tion,  spiralling  wage  rates  and  material  vvere  spent  on  the  .schools  and  more  on  setiption.  Mr.  Shinwell.  Labour' At  the  same  time  it  can  be  taken  making.  However  fair  one  tries 
prices  and  the  increasing  tax  burden,  in-  the  teachers  and  their  equipment.  OLir  War  Minister  and  beauty  queen  that  there  would  be  no  all  out; to  be  it  is  impossible  to  escape 
creases  in  freight  rates  have  been  grud-  .<;chooIs  by  and  large  might  be  doing  a  specialist,  has  already  hinted  that .  deflationary  measures  to  bring  in- j  the  conclusion  that  the  red  light; 

gingly  and  inadequately  granted.  better  job  than  they  are  doing  todav.  *be  two  year  term  in  the  forces  nation  to  a  halt.  The  manifesto, [would  go  up  if  Labour  were  rc-j 

Taking  into  consideration  the  fact  that  it  is  an  ambitious,  and  eminentlv  -'bould  be  reduced  to  eighteen  [however,  does  give  the  impression  i  turned. 
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are  available  if  the  voters  decide  [hi-"  Policy  would  be  to  encourage  j  trol.s.  but  it  is  impossible  to  con-^ 
to  choo.'p  that  wav  investment,  to  liberalize  trade  and'trol  economic  events  by  thosej 

...  ...  ...  Ipush  forward  to  convertibility,  means.  We  live  in  a  big  world. 

Although’ no  d’efinit’e  issue  hasiThis,  at  least,  is  what  he  says.  |He  might  try  to  keep  the  cost  of  I 


gingly  and  inadequately  granted.  better  job  than  thev  are  doing  todav. 

Taking  into  consideration  the  fact  that  it  is  an  ambitious,  and  eminentlv 
rates  on  export  gram,  which  are  subject  worthv,  project  which  The  Canadian 
to  statutory  regulation,  have  not  been  in-  ;  Chamber  of  Commerce  has  embarked  upon  i 
creased,  the  general  increase  in  freight  The  good  wishes,  and  good  offices,  of  all 
rates  enjoyed  by  the  railways  since  1939  ;  thinking  Canadians  will  be  behind  it  in 
amounted  to  only  60  per  cent:  which  com-  its  efforts. 


TEMPOS — The  Ottawa  Scene 

(Continued  from  Page  1) 

May  will  largely  be  focussed  I  Hon.  Louis  Cecile  being  knock-  (  Renfrew  used  to  hr  almost  all 
then  on  Toronto,  and  its  elec-  !  ed  out  of  the  cabinet  by  any  :  Grit.  Now  provincially  they  arc 
toral  .satellites.  The  standing  of  Liberal  vote  in  Prescott;  this  all  Conservative, 
the  parties  in  January  1955,  ac-  despite  the  fact  that  Prescott  !  This  is  indeed  a  lot  about 


This  is  indeed  a  lot  about 


cording  to  the  Parliamentary  has  been  Liberal  since  Confed-  i  Ontario.  But  remember  Ontario 


pares  with  an  advance  during  the  same  _ _  May  will  largely  be  focussed  l  Hon.  Louis  Cecile  being  knock-  (  Renfrew  used  to  hr  almost  all 

period  of  143  per  cent  in  wage  rates  and  ^  then  on  Toronto,  and  its  elec-  !  ed  out  of  the  cabinet  by  any  :  Grit.  Now  provincially  they  arc 

of  113  per  cent  in  cost  of  materials.  Just  Three  Minutes  toral  satellites.  The  standing  of  Liberal  vote  in  Prescott;  this  all  Conservative. 

The  return  of  the  Canadian  Pacific  on  1A#*II  n  ■  i  parties  in  January  1955,  ac-  despite  the  fact  that  Prescott  !  This  is  indeed  a  lot  about 

net  railway  investment  was,  during  1954,  Will  PfOVe  It  cording  to  the  Parliamentary  has  been  Liberal  since  Confed-  i  Ontario.  But  remember  Ontario 

at  a  record  low  level  of  2.15  per  cent.  Canada’.s  export  trade  was  nlcelv  illus-  to  Russell.  [  has  more  than  5.000.000  people 

Earningsfor  the  current  year.  Mr  Mather  Crated  one  dav  this  week  when  in' one  of  Conservatives  78  Mayor  Gordon  Lavergne  is  a  :  and  .s  a  big  province.  It  has 

indicated  will  be  not  less  than  last  the  biggest  freight  sheds  of  Canada’s  bie-:  ^  i 

year  s:  which  IS  not  too  roseate  a  promise,  ge.st  port.  Montreal,  the  foUoxving  goods  ^  m  Ottawa  East.  Aurele  Char-  ,  western  provinces,  and  more 

J  he  railways,  the  C.P.R.  meeting  was  awaited  shipment  1  Labor  Progressive  1  ;  trand  is  a  weak  sister,  but  not  ,  population  than  all  four  eastern 

reminded,  “have  a  service  to  sell  which  no  There  were  piles  of  electrolvtic  zinc  Vacancies  2  l  weak  enough  to  be  licked.  A  '  provinces.  .Again,  hard  as  the 

other  form  of  transportation  is  capable  thousands  of  tons  of  it,  from  Manitoba'  —  '  Quebec  work  to  get 

of  providing;  and  any  impairment  in  their  Next  there  came  mountains  of  wooden  1  where  can  you  find  such.  Pickcrsgili  Babies,  they  still  do 

ability  to  do  so  efficiently  can  only  react  barrels  containing  nickel  matte  from  Onta-  Conservatives  can  hardly  '  The  Conservatives  have  cleaned  not  keep  up  with  the  Ontario 

to  the^  detriment  of  the  country  as  a  rio.  Further  on  there  were  huge  piles  of  ‘u  sa*"-  ‘93h  poor  worthless  Old  Guard  but  ,  statistics, 

whole.”  The  government  must  be  aware  flour  from  a  Quebec  mill,  neatly  stacked  in  Thomson,  for  all  his  the  Young  Guard,  thus  far,  have  ^  What  happens  in  Ontario  is 

of  this  fact:  Parliament  must  know  of  it:  140  1b  bags  '  forensics  and  fulminations,  lost  not  found  a  suitable  match  for  ■  bound  to  interest  us  all. 

but  both  have  stubbornly  clo.sed  their  eyes  Towards  the  end  of  the  shed  there  was  Chartrand.  incidentally,  though 

to  It.  Ihey  had  better  open  their  eves  be-  frpsblv  sawn  Iiimhor  in  nil  nnrl  ^  ‘or  Liberals  as  lead-  Chartrand  was  my  member  for  Give  Henry  Hicks.  Premier 

fr.ro  if  ic  foo  loSo  1  »a\VIl  lUiriuer  in  an  .snapes  ana  sizes  t  .  ■  _ _ i  Mc  of  Nova  .Srotia  full  mark.  f,.,. 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERCD  ACCOUNTANTS 

W  J  T  Adamson,  C.A.  John  0  H099,  C.  A. 

A.  Txvantarny,  C.  A. 

BIRKS  BUILDING 

MONTREAL 


BOWATER  PAPER  CORPORATION 

Monufocturtng  plontt  ere  slfiiottd  in  Inglend,  U.S.A.,  Cenode,  Ner- 
woVf  Austrelto  end  South  Africe. 

The  company  hot  juft  disclesed  plans  far  •  multi-mlllien  deller  expen* 
ston  pregromme  during  the  next  few  years  an  twe  centinents,  at  a 
result  ef  which  Seweter  expects  te  become  the  world's  largest  pro¬ 
ducer  ef  newsprint. 

The  cemmen  steck  (new  eppreximotely  $15.00)  is  an  idcol  equity 
investment  fer  the  experienced  invester  seeking  substontiol  grewth 
in  the  pulp  and  paper  industry. 

Memerondum  covering  details  on  request. 

Kippen  a  CoaMpany  Inc. 

Investment  securities 
Established  1922 


Guide,  was 

Conservatives 

Liberals 

CCF 

Labor  Progressive 
Vacancies 


cration  federally.  As  to  Russell, 
Mayor  Gordon  Lavergne  is  a 
shoo  in. 

In  Ottawa  East,  Aurele  Char¬ 
trand  is  a  weak  sister,  but  not 
weak  enough  to  be  licked.  A 


has  more  than  5.000,000  people 
and  IS  a  big  province.  It  has 
more  people  than  all  the  four 
western  provinces,  and  more 
population  than  all  four  eastern 
provinces.  .Again,  hard  as  the 
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real  good  Tory  could  beat  him;  mamas  of  Quebec  work  to  get  IXICUTORS  AND  TRUSTEES  FOR  OVER  HALF  A  CENTURY 


but  where  can  you  find  such.  Pickcrsgili  Babies,  they  still  do 


fore  it  i.s;  too  late. 


from  ea.stern  lumber  yards,  as  well  as  easiest  way  of  putting  years,  and  though  l  lived  in  his 

from  tho.se  in  other  parts  of  the  country.;  ‘‘  Li’oerals  ■  riding  till  recently,  I  never  laid 

It  M3V  Be  LoaiC3l  But  It  interspersed  with  these  traditional  trade  hardly  have  less,  chances  eyes  on  the  guy.  Maybe  I  don't 

'  ^  ,  .  i  goods  were  the  round  plywood  boxes  of'  something  set  around. 

Is  Not  Pr3CtlC3l  chee.se,  a  large  and  impressive  quantity;  South  Ottawa,  it  is  merely 

A  n-ranhir  evamnlp  nf  tViP  fact  thoi  of  wheat  being  ®  Suy  and  an  a  walk  over.  The  PC's  will  win 

-■y  ,.iapnic  e.\ampie  OI  ine  lact  tnat  ]  effective  campaigner,  but  no-  it  in  a  breeze. 

:Ogic  and  practicality  are  not  by  any  means  There  was  not  aside  from  the  cheese  “im  to  win  in  as  for  the  n. 

synonymous  was  presented  in  the  pro-  aucic  nui,  a.>iue  irom  rne  cneese,  „  as  tor  the  m 


years,  and  though  I  lived  in  his  ;  of  Nova  Scotia,  full  marks  for 
riding  till  recently,  I  never  laid  learning  fast.  When  he  came 
eyes  on  the  guy.  Maybe  I  don't  Dr.st  to  Ottawa,  he  seemed  a 
get  around.  ‘ri‘lo  too  cocky  for  the  old 

In  Dfiavra  it  i«  mnrniv  hand.s,  and  his  picss  relations 


Always 

a  saving  in  worry  t 
Often 

n  saving  in  money 


A  rrvonU.’n  n  1  c  .u  r  .  .1-  i.  aod,  Over  it  all,  lav  the  dust  of  wheat  beinir  Oliver  i.s  a  good  guy  and  an  a  walk  over.  The  PC's  will  win  far  fiom  smooth.  Evi- 

A  giaphic  e.xample  of  the  fact  that  au,  t  Ol  xx  heat  being  campaigner,  but  no-  it  in  a  breeze.  dently  some  kind  friend  tipped 

log’ic  and  practicality  are  not  by  any  means  xi-  a  •  i  ^  4-u  u  bodv  exoects  him  tn  win  in  Annapolis  friend,  for 

‘?vnnnvmon<?  wnu  nrPQpnt-oH  in  fho  rvnrv  Inere  \\as  not,  aside  from  the  cheese,  expects  nim  to  win  in  As  for  the  new  constituency  of  nmo  of  ;  •  i 

nouncement  of  Prime  Minister  St.  LauLt^f„XTr?rTada''’"h''"'''^"Tr^^^^  pTcooZTZZTtoZZ't  be  a  (er'ence  and  subsequenty^h": 

in  the  course  of  the  recent  federal-nrov-  and  still  expand-  George  Lapalme  to  defeat  fighting  ground.  I  say  .so  <,mooth  and  effertivt  Ho 

incial  conference  xvith  rotrard  to  hi<  nro  industry  was  not  rep-  up  essis  m  any  Quebec  do.  because  it  has  been  consistently  ^aj,  g  success 

for  hn  -r'  n  ^P^  l  ^  reqmret  The  evidence  of  trade  goods  moving  out  ‘he  same  amount.  ell  hi  he  l  be  icker H^  '  'b-  hut. 

parts  of  the  country  by  reason  of  the  dif-  'be  wron.  ridinc.  u„.  .....  .  . 

ference  in  wage  standards  and  standards 


for  your  heirs 

when  you  name  an  executor 
with  experience 


Liberal  for  a  long  time  tederal-  conference.  A  TV  performance 

ly.  But.  if  Lawyer  Fogarty  tries  ,  j,  ^ftp^  ^  ,in,p 

to- run  in  this  riding,  this  is  to  jhan  the  guillotine;  but. 


ROYAL  TRUST 

COMPANY 


A$k  fer  copier 
ef  eur  Succatiioo 
Duty  beeklelt. 


the  same  trade  goods  that  moved  out  half'  ‘he  CCF  it  would  be  a 


tell  him  he'll  be  licked.  He's  a 
good  guy  in  the  wrong  riding. 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


when  the  affair  wa.s  over, 
Hicks  had  kept  his  head  nut  of 


o7lhdn.'"  LThe  and  standards  ,  eentury  ago.  The  industrial  revolution  shame  if  Donald  MacDonald,  the  ,  biJ;  North  s  Ireland  Orange- 

1  Newfoundland  vvhich  Canada  has  undergone  since  the  end  vigorous  new  leader  of  the  Ont-  Mnrm,.- 


and  British  Columbia  as  examples. 


u  the  second,  war  is  not  represented  i 

established  fact  that  living  standards  are  port  freight. 


xvhich  Canada  has  undergone  since  the  end  vigorous  new  leader  of  the  Ont- 
of  the  first,  and  particularly  since  that  of  a™  sociaii!it.s,  did  not  get  into 
the  second,  war  is  not  represented  in  ex-  The  House.  The  former  Gazette 
port  freight.  reporter  has  a  fine  appearance. 


In  Carleton,  the  old  True  :  (j^p  bucket. 

ue  North  of  Ireland  Orange-  „  u  •  .  ■ 

Nova  Scotians  who  wished 


men  will  put  in  Don  Morrow. 

I'll  tell  you  who  could  take 
Renfrew  for  the  Conservatives; 


him  well  but  feared  the  worst, 
smiled  happily.  He  said  the 
right  things,  he  did  the  right 


higher  in  some  parts  of  the  country  than  This  sort  of  item  was  stacked  deeplv  in  a  good  mode  of  delivery  and  i  Charlotte  Whitton  of  (hings.  incidentally  he  was  the 


Ottawa  could.  She  s  an  old  Ren-  only  one  of  the  ten  provincial 


ew  girl— well  maybe  not  so  Premiers  to  attend  the  annual 
d— and  she  loves  the  Ottawa  '  dinner  at  ihe  Press  Gallery. 
’"P-V-  They  gave  him  a  head  table 

Charlotte  wants  an  out  from  iipot. 


horse.  TTt'’  naayoralty.  she  is  also  dead 

All  Ihhs  of  course  is  based  on  'b<'  Ontario 

the  old  count.  There  have  been  ""be  would  run  .she 


So  based  on  this  performance, 
it  begins  to  look  as  if  Henry 
Davies  Hicks  is  one  guy  who 


in  Others,  and  that  standard  xvage  scales  the  receiving  sheds,  evervthing  from  'ball  makes  a  wmsome  candidate.  ,  "f  the  ten  prov 

take  this  into  consideration.  On  the  other  bearings  to  automobiles.  '  it  seems  to  me  that  not  even  "’^ybe  not  so  ^  Premiers  to  attend  the  a 

hanrb  there  are  grave  doubts  xvith  regard  A  short  three  minute  walk  these  days  a  road  scandal  can  do  much  to  ’'be  loves  the  Ottawa  dihner  at  the  Press  Ga 

i  TTT  '^Rf'  may  be  sufficient  to  shoxv  up  to  anyone'  knock  Sir  Knight  Frost  out  of  Ihcy  gave  him  a  head 

RJ  J  anada  receiving  more  in  the  way  who  likes  to  .see.  and  not  merely  read  his  shining  armor  and  off  hi.s  Charlotte  wants  an  out  from  ^tpot. 
of  relief  than  is  the  case  in  other  part.s  press  releases,  the  real  problem  of  the  horse.  the  mayoralty,  she  is  also  dead  Sn  based  on  this  perform 

of  the  country.  f'anariian  economy:  the  problem  of  a  land  All  this  of  course  is  based  on  'b*'  Gntario  it  begins  to  look  as  if  i 

One  neCfls  only  to  look  back  to  the  de-  of  primary  producers  xvho  xvould  sell  low  the  old  count.  There  have  been  House,  if  she  would  run  she  I  Davies  Hicks  is  one  guy 

pression  years  and  recall  the  problem  that  cost  raw  materials  and  buy  them  at  high  added  to  the  Ontario  House  ^'Utomatically  would  be  in  the  can  learn  from  experience 

xx'as  faced  by  the  authorities  in  the  larger  j  cost,  fully  converted,  and  still  come  out  about  eight  or  nine  new  .seats,  cabinet.  The  by  election  in  1 

urban  centres  in  Canada  due  to  the  influx  j  xvith  a  profit  on  top.  !  Sn  Frost  could  slough  a  few  I'd  like  to  be  her  campaign  River-Camrose  may  bring 

from  smaller  communities  — — — -  weak  sisters  and  still  come  back  manager.  First  because  1  like  friends  into  action.  As  I  he 

^  that  they  could  get  on  the  relief  rolls.  ;  rAmmaw+e  am  rufcAn^  Affsive  "lore  than  70  members.  Lottie  and  second,  I  think  she  ;  the  handsome  H.  H.  W.  E 

W  e  had  a^  much  more  recent  example  in  I  VrUIT  vUlTlinunTS  Ufl  ViUrrunT  MlTdllS  ;  ig  hard  to  see  at  this  writ-  would  stir  up  Ontario  far  more  t  stein,  an  amiable  chiropr 

the  situation  in  xvhich  Sex’en  Islands,  Que-  ;  A  paradoxical  situation  existing  today;  ing  how  the  Liberals  could  get  *  than  Hurricane  Hazel.  [  miay  rurvin  his  old  seat.  H 

bee,  found  itself  with  a  considerable  group  '  i.s  cited  by  “Industry”,  organ  of  the  Cana-j  niore  than  l.i;  most  feci  their  '  Now  this  seems  like  too  much  the  late  Robert  Fair  got  c 
of  misled  new  Canadians  xvalking  the  dian  Manufacturers’  Association.  As  more'  count  may  not  exceed  12.  concentration  on  Eastern  On-  in  a  re-distribution  sqi 

streets  of  the  small  toxvn,  looking  for  job-'  and  more  employees  are  working  fewer  ❖  <•  tario.  But  it  was  Eastern  On-  and  Bcycrstcin  backed  ou 

that  were  not  ax'ailable.  1  and  fewer  hour.*,  it  nnints  rwit  th  ere  H  you  will  forgive  a  local  boy  tario  that  drove  the  nails  m  the  ,  ting  Fair  have  the  field. 


In  every 
quarter  of 
Canada 


Sn  Frost  could  slough  a  few 
weak  sisters  and  still  come  back 
with  more  than  70  members. 


cabinet.  The  by  election  in  Battle 

I'd  like  to  be  her  campaign  River-Camrose  may  bring  old 
manager.  First  because  1  like  friends  into  action.  As  I  hear  it, 
Lottie  and  second,  I  think  she  '  the  handsome  H.  H.  W.  Beyer- 


ith  more  than  70  members.  Lottie  and  second,  I  think  she  '  the  handsome  H.  H.  W.  Beyer- 

It  is  hard  to  sec  at  this  writ-  :  would  stir  up  Ontario  far  more  ,  stein,  an  amiable  chiropractor, 

g  how  the  Liberals  could  get  *  than  Hurricane  Hazel.  '  may  rurv  in  his  old  seat.  He  and 

ore  than  l.i;  most  feel  their  '  Now  this  seems  like  too  much  the  late  Robert  Fair  got  caught 
unt  may  not  exceed  12.  concentration  on  Eastern  On-  in  a  re-distribution  squeeze, 

.J,  tario.  But  it  was  Eastern  On-  and  Bcycrstcin  backed  out  lel- 

If  you  will  forgive  a  local  boy  tario  that  drove  the  nails  m  the  .  ting  Fair  have  the  field.  Now 


that  were  not  ax'ailable.  1  and  fewer  hour.S,  it  point.s  O'Ut,  there  has  “  ^”ti  will  forgive  a  local  boy  tario  that  drove  the  nails  m  the  ,  ting  Fair  have  the  field.  Now 

Despite  the  government  restraints  aj»d  j  been  a  recent  boom  in  the  hobby  industry;  prejudices,  it  docs  seem  as  Liberals’  coffin.  Provincially  as  ;  the  genial  irishman  is  dead.  It 

controls  xvhich  exist  today  we  have  not  which  suggests  that  people  are  looking  for[  ^  there  is  plenty  doing  in  the  |  well  as  federally,  the  Ottawa  i  is  said  that  Bcycrstcin  might 

reached  the  stage — and  it  is  to  be  sin-  some  work  to  do  in  their  “leisure”  hours.  1  Ottawa  Valley.  I  do  not  see  '  Valley  counties  from  Prescott  to  run  again. 


Bank  of 
Montreal 


^VESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


— —  II  —————————  — ■■-II— unit  of  6,500  tons  daily  operating.  — ^*l j 

IJTIVT'TC  Tfl  T1\J\/1?  G'mR  G  S’r ^hI” “ 'lU”'’’''  INVESTMENT  RECOMMENDATIONS 

niivi  ID  lu  livivriOl uno  comments  &  analyses 

1— I  '  '  ^  I  '  I  '  ■■■  II  . .  lAunor  Gold,  Campania  Mineria 

Arauc  f^nrnnrntiAn  ■  ~~  dend  rate  on  the  issuc.  'La  India,  Hallnor  Mines  and  Pa-  ^  „  a  u  i  ■  -i  wi  a  ~  mt  /-.  u 

Argus  corporation  INIOUIRIES  from  subscribers  '  ^  •  /^  .11-  Bowater  Paper  Corp.  A  book-  l«  available  from  W.  C  .Pitfleld 

1  have  some  common  shares  ofj  regard  to  their  investments  7-year  period  1948  to  1954  mour  Porcupine.  Owns  controlling  j^gg  prepared  by  Jones  &  Co.  Ltd.  Montreal  in  connection 

Argus  Corporation  which  cost  me  I  _rij  Problems  ore  invited  An-  —company's  fiscal  year  ends  Sep- 'interest  in  Waite  Amulet  Mines.  Heward  &  Company  which  pro-’ with  the  issue  of  S.  F.  bonds  which 
less  .than  $12  a  share  about  two!  swers  ore  ^osed  ^  ‘""'ber  30th-earnings  have  aver- 1  which  operates  a  copper  gold  "Vorid's  targes^Tulp  and  C.Vufleld 

years  ago.  They  are  selling  today  VfflVr  u'r  't-  “A”|pcrty  in  the  same  general  area  paper  concerns.  (Address  Jones  &  Co.  Ltd.  235  St.  James  Street 

at  just  about  double  my  purchase  TIMES  uf'  ‘Ju.  stocky  or  about  VA  times  annualias  Noranda  itself.  Has  a  greater, Heward  &  Co.,  249  St.  James  West.  Montreal.) 


“Portneuf  Mineral  Corp."  A 'mineralization  is  now  being  de¬ 
prospectus  and  informational  ma-  vclopcd  in  a  drilling  program, 
teria]  is  available  on  this  company  <  Address  A.  J.  Bendall,  Globe 
from  Globe  Securities  Corp.  Ltd.  Securities  Corp.  455  Craig  Street 
Montreal.  Strong  molybdenum  We.'t.  Montreal.) 


Argus  Corporation  i 

1  have  some  common  shares  of| 
Argus  Corporation  which  cost  mej 
less  .than  $12  a  share  about  two 


dend  rate  on  the  issue.  ’La  India.  Hallnor  Mines  and  Pa-  .  „  a  u  i  ■  -i  wi  .  ~  mt  u 

I  „  •  .11-  Bowater  Paper  Corp.  A  book-  l«  available  from  W.  C  .Pitfleld 

For  7-year  period  1948  to  1954  mour  Porcupine.  Owns  controlling  j^gg  prepared  by  Jones  &  Co.  Ltd.  Montreal  in  connection 


at  just  about  double  my  purchase  but  be;ond  the 

price  and  arc  giving  a  yield  of  exercise  of  care  in  securing  in- 
only  about  3'^  per  cent  on  the  formation,  THE  FINANCIAL 
80  cents  a  share  annual  dividend  connot  ossume  respon- 

late.  1  have  been  considering  dnnn 


laic.  n«vt  uvvii  e  Inquiries  must  bear  the  signo- 

selling  these  shares  and  taking!  ture  ond  oddress  of  the  writer  in 
my  profit,  but  would  like  toi  order  to  receive  ottention,  An- 

have  your  views  on  this  question  swers  thought  to  be  of  public  _  _  _  _  _ _ 

i  int6#est  will  be  published.  •  *  c-*  Montreal)  Ljieat  iNortnern  oas.  a  pros- 

before  doing  anything  about  it.  i  oddressed  envelope  or  l^uirements.  Since  “A’  stock  was  trend  in  recent  ycar^.  However.  ‘  pectus  is  available  from  Gairdner 

M.T.B.— London,  (Ont.)  postage  should  accompony  oil  jissued  in  1946  company  has  never 'reserves  at  end  of  1954  were  suffi-  „  &  Co.  Ltd.,  Toronto,  in  connection 

...  .#  ■!  j  A  ••  •  •  1  1  .  i  rood  onains.  A  study  or  tnc  wify**  fh#'  new  is^iie  ftf  Hehentiire^ 

You  are  offered  a  templing  |  '(^dLi'C'CS.  failed  to  earn  dividend  require-  cient  for  12  years  of  operations  on.  food  chain  stores  i.s  available  from  series  A  which  are  currently  of- 

profit  on  your  Argus  holding,  but!'  — ments  at  least  1%  times  over.  last  year's  scale;  and  development  Greenshields  &  Co.  Montreal,  f^red  at  par  to  yield  4'/2%.  (Ad- 

would  hoslUto.  .11  Ihlngo  =o„.i  ‘d  L...  ,e.,  C.n.di.n  C.r  h.d  m.  worl,  ..  properly  contmuo.  ..  PU.:S™“‘L°o"bl.w,"  dSE?op  .‘pd  ?.rs,?ct'.''‘'?",oSo P"'  “■  “ 

sidered.  to  advise  the  sale  of  this  Canada,  Cana-  profitwise  since  1929'new  ore  in  sight.  As  an  offset  to, Thrift,  f  Address  W.  Moran.  Green- ®  ^  ^  ...  '  ... 

stock.  !*^‘''"  Breweries  Canadian  opera-  earnings  being  equal  to  $8.22|lhe  decline  in  reserves  at  Horne'-'hiclds  &  Co.,  Aldred  Bldg,,  Mont-  .-Bowater*  Pow'er  Co."  A  pros- 

Argus,  as  you  doubtless  are  quite  so  profit-  ^  share  on  "A”  stock.  Backlog  of 'Mine,  the  new  Gaspc  Copper  pro-  ^  ^  ^  pectus  is  available  from  Nesbitt, 

aware,  is  an  investment  company  business  at  beginning  of  this  fiscal 'Per^y  had.  at  last  reports,  ap-  ,  vi= /nr  ic^*  Thic  .  'Thomson  &  Co.  Ltd.,  Montreal,  in 

■  naiv.,  «  ail  iiivtoi,.!.  p.  .r  g„„g_j;__  oDorations  of  U  S  sub-  ,  *  .  .a  i.oi-oi  ,  ,  ,  ,  Building  Materials.  This  n-  connection  with  the  issue  of  l.st 

portfolio  of  which  comprises  the  '  '  year,  however,  was  substantially  70  million  tons  of  ore  ^usjj-y  jg  reviewed  in  the  current:  Mtge.  bonds  of  this  company. 


unprejudiced,  but  beyond  the  •  ;  ,  ^  i  •  *  *  •  Strrrt  Wrst  Montreal  )  ••• 

exercise  of  core  in  securing  in-  dividend  requirements  on  the  sc-  or  lesser  stock  interest  in  a  num-  MomreaL  ^  .  Industrial  Acceptance  Corp," 

formation,  THE  FINANCIAL  curity.  In  the  least  profitable  year  her  of  other  companies  including  *Bakcrics "  *  This  com  7’his  company  is  reviewed  in  the 

TIMES  connot  ossume  respon-  during  that  7-year  period,  the  fis- Kerr- Addison  (44.5  per  cent)  and  pg^y  fg  reviewed  in  a  bulletin ‘^“•'rent  letter  from  Greenshields 

cal  year  ended  September  30th.  Mining  Corp.  of  Canada  (about  from  Nesbitt  Thomson  &  Co.  Ltd.  *  Co..  Montreal.  The  shares  at- 
Inquiries  must  bear  the  signo-  n#>t  aaminoe  anniiraWio  »n  tha  33  ocr  cent)  Montreal.  With  current  dividend  ^ 

ture  ond  oddress  of  the  writer  in  1950,  net  earnings  applicable  to  the  per  ceni).  rates  the  shares  yield  some  fi.7''r.  (-Address  W-.  Moran.  Greenshields 

order  to  receive  ottention,  An-  “A"  stock  were  equal  to  $1.98  a'  Ore  reserves  at  Horne  Mine  (Address  Nesbitt  Thom.son  &  Co!  C')->  Aldred  Bldg.,  Montreal.) 


order  to  receive  ottention,  Ari-  “A"  stock  were  equal  to  $1.98  a'  Ore  reserves  at  Horne  Mine  (Address  Nesbitt  Thom.son  &  Co. 
swers  thought  to  be  of  Pi^hlic  share  or  almost  twice  dividend  re-ihave  been  showing  a  declining  Ltd..  3.5.5  St.  James  .Street  West, 
inteeest  will  be  published.  ..a..  .  •  .  .  .  u  Montreal.) 


"Great  Northern  Gas."  A  pros¬ 
pectus  is  available  from  Gairdner 
&  Co.  Ltd.,  Toronto,  in  connection 


securities  of  a  few  selected  com-  couM  quite  well  more  figure  at  beginning  ofA'^ith  an  average  content  of  1,3  perllcttcr  from  Canadian  Business  which  are  currently  being  offered 

or-  than  offset  any  contraction  in  .  ,  .  -u.  Icent  cnnnnr  Service,  Toronto.  Other  items  dis-|at  98  to  kicid  3.88'';,  (Address  B. 

paqies:  -  B.C.  Forest  Products,  domestic  operations.  !  ^  ?  this  ^  cussed  arc  Great  Lakes  Paper  Co.  Howard.  Nesbitt  Thom.son  &  Co. 

/-> _ -Ji...,  TVirr,  n  nn  uoimsui.  upvi  aiiuiis.  time  are  that  mil  nment  nnrahococ  In  the  lisht  of  iLs  Wldc.snrrari  ..u  .ijj _ r  .-i  oik  c*  _ _ _ _  ...w-t 


Canadian  Breweries,  Dominion  I ®  t  p  H  ♦  h  '  ®*’®  ihat  equipment  purchases  |  I"  the  light  of  its  widespread  gnd  Dominion  Oilcloth.  (Address' Ltd..  355  St.  James  street  west. 

Stores,  Dominion  Tar  &  Chemical!  forest  Products  as  just  py  j.pg  major  railroads  will  be  on'*f>terests  Noranda  can  be  reason-  George  Armstrong.  1804  Royal  Montreal.) 

and  Masscy-Harris-Ferguson.  jmade  avail^able  an  interim  '■'^PO'jt  a  reduced  scale  this  year.  It  is,'ably  classified  as  a  growth  propo-  Bldg.^  Toronto.) 

All  indications  are  that  each  I”"  “  operations,  w  ich  however,  a  fair  assumption  thal's^tion.  Shares  are  being  split  on  a  *** 


beina  snlit  o  *•*  *•*  "Industrial  Acceptance  Corp." 

-  - chnui  a  mariroH  ovnansinn  in  oarn.  '  ^  -  - - -  o-piuona  ....  .Thls  Company  is  rovlcwed  in  a 

one  of  these  five  companies  is  *  ,  ^  the  dividend  on  the  “A"  stock'2  for  1  basis  next  month  which.  "Chemical  Enterpri.ses  Inc.  A,  bulletin  from  Merrill  Lynch,  Tor- - 

...  .  ,  ,  .■•  •  •  iogs  over  those  for  same  period  study  of  this  companv  is  available  onto  An  unward  trend  in  the 

likely  to  do  better  profit-wise  in  ,  _  •  8gain  will  be  earned  with  some- 1 Presumably  should  add  to  the  uamtniii  x,  rn  ueiin  iri  me. 

•'  ^  last  year.  Even  if  this  rate  of  im-  ,u-  ,  i  fiom  shearson  Hammili  &  Lo.  company  s  busines.s  has  been  i 

1955  than  was  the  case  in  1954.  ,  ,  ,  thmnsh  spare,  market  attractions  of  the  stock.  ;  Montreal  &  New  York.  This  is  a  i  noted.  (Address  A.  G.  Lang;  Mer- ' 

Dominion  Tar  reported  a  contrac- 1 j  The  dividend  on  Canadian  Car - '"cw  company  with  excellent  rill  Lynch,  .35  King  street  west,! 

.  lx  _ Isecond  half  of  fiscal  year,  which  ..-m  ^  w-i  ^  carningAS  possibilities.  L\ddress  Toronto.) 

tion  in  earnings  last  year  as  com- 1 ^  -  mulativc,  a  ^^ctl  Shearson  Hammili  &  Co.  200  St.  .>  ; 

pared  with  1953;  but  directors  re-  ^  consid-i James  Street  West.  Montreal.)  .  Hollingcr"  A  review  of  this 

ported  that  operations  for  the  first  Himaneinm  nvrr  relation  to  the  assur-;  'F  <•  '1*  company  by  Baker.  Weeks  &  Co.' 

quarter  •of  this  year  had  shown  raiuit/  ance  of  maintained  divided  return  j  ^!.‘rn“  ’ed)“'  *;""■'  ■■BowaterPapcr."ThiscompanyMontrealanalysesthe’growthpos- 

.  r  aterial  im^irovement  and  that .  on  the  issue.  The  operatin’^  record'  share  is  reviewed  in  a  bulletin  by  Kip-, sibilities  of  this  gold  mining  epm- 

a  r  atenai  imviovemeni  ana  inai|  Qongj„jon  stores,  which  has  ,  operaiin„  rccoid  ,  5  s  pen  &  Co.  Inc.  Montreal.  The  ex-ipany  and  its  important  participa- 

prospects  are  good  for  better  op-;^p^^,j^  _  common  with  other  company  over  the  past  10:Prev,ou*  lon^  666..124  653, «7  ipansion  program  is  being  reflected  tion  in  the  Labrador  iron  devel- 

erating  results  for  current  year,  _  years_some  of  which  have  been | '’■'»  Kinnrn'Tco  St‘^ James  "irSakcr  Weekr&  Co  ‘mi^NoSc' 

Massey-Harris-Ferguson  had  a  Md  eqLrnrr''lV"  I'z’S.d  Xii^s^tSe^wtst  Montreal,)  Dame  Street  West.  Montreal.) 

disappointing  year  in  1954,  reflect-  P^^^„j|road  equipment  field-is  an  off-lBarvu.  ^  2,272  2.^.  n.n  * 

ing  unfavourable  crop  conditions  years,  should  have  another  good  *f^*^*"®  the  non-cumula-j  ^derated  Pci.  ’  .58(d  74  '  "Empire  Roofing."  A  prospectus 

in  Western  Canada,  and  here  also  *  tive  nature  of  the  dividend.  'Burrard  d.d.  .sos  471  2.0.1 - - - - — — 

.  ..  ..  .1  .  I.  ,>var.  Dom.  Corset  1.1(1  299  0.95  ..  .  j-  .  i  -r 

there  are  indications  that  results,  ^  p  p  proportion  The  “A”  stock  is  convertible  into  S'*"''-  c>».v  >7'(i  i"  immediately,  the  rate  of  in¬ 
fer  currant  vnar  ihniild  <show  I  pivrpw  rommen  ctecir  u  a  .  iComb.  Emerpr's.  729  605  2..10  tcrCSt  Charged  On  new  mortgage 

for  curient  year  should  s  j  Argus  Corp's  invested  funds  stock  on  a  share  for  share irooke  Bros.  28(d  .i8  loans  made  under  the  National 

some  improvement:  particularly  j  ^p^  basLs;  and  there  has  been  a  certain  iLf'^Or?**  106  wi  2  ^’  Housing  .\ct  by  its  branchc: 

from  operations  outside  of  Canada.  I  g  ^g^^,  assumption  amount  of  conversion.  At  last  re- i  •’“"'"P  <’>  Can.  115  299  m7  throughout  Canada  is  being  re- 

- - - 1  ‘  innrlc  (Kara  ..  r  .A  1  AnElo-.N'ewt’d.  3,612  2,916  0.86  dufcd  from  D^'4  r  tO  S'T.  ThC  TiCV. 

Ithat.  given  propitious  stock  mar-lt’"''*  mere  were  outstanding  356,-!. Modern  Confrs.  ii  7i  0.24  rate  applies  to  all  mortgages  ar- 
~  ket  conditions,  improving  opera- 1^76  shares  of  "A"  stock  of  an  j  caifada*' rau  41  i>9  oil  ranged  through  The  Royal  Banli 

LATEST  REPORT  tions  for  the  companies  in  which  originally  issued  400.000  shares,  Oil  ^  .sn2  .sio  n:25-ii'of  Canada  for  the  construction  ol 

,  . T_  iBraisaman  Pet.  .I2(d  I63(d  new  housing  including  privat< 

a.1. _ ■ _ I _ .  Ptrfir  it  is  interested  should  be  reflected  recent  years  Canadian  Car  Royaiiic  on  792  762  n.26  jhomes.  duplexes,  and  apartments 

irZ.UtMlR.p^  in  market  for  company's  own  has  diversified  its  lines  production  ^Xr-s“ud.  Ijs?  Hil  e98  ! eligible  under  the  .^ct. 

■nd  Pa*tp*ciM  al  'stock  ®od  company  is  not  now  so  d»>-  ‘*••*7  In  making  the  announcemeni 

nanHan4  O®™'  Eiect’home.  13  I6n  0.13  .James  Muir,  chairman  and  presi. 

-  penaent  upon  equipment  buying  Gt.  Lakes  Pow.  406  297  i.oe  jdent  of  the  bank,  stated:  "Wt 

Canadian  Cor  "A"  it  was  somelMacL^^cocksnutt  on  430  oioi’bave  decided  voluntarily  to  reduct 

I  am  looking  for  a  reasonably  years  ago.  At  Fort  William  olan*  ^uz  Minei  79(d  i9i(d  jthc  rate  on  National  Housing  Aci 

^  I  r^**“-*  R^Iianr'*  Pot  iJI)  417  4. HQ  nn  rx**!  rrn  rrnc  frtr  7\tTr\  x*nrv  rrnnrl  rtfta. 


A  study  of 

Bowater  Paper 

.Already  one  of  the  world’s  largest 
newsprint  producers,  with  modern 
mills  in  the  United  Kingdom,  United 
States  and  Canada,  The  Bowater  Paper 
Corporation  Limited  is  continuing  its 
aggressive  exfiansion  programme. 

We  have  prepared  a  detailed  review  of 
the  company,  discussing  its  history, 
present  position  and  its  outlook. 

C^opy  sent  on  request. 

Greenshields  &  Co 

.307  Place  rl'.\rme«,  Montreal 


"Empire  Roofing."  A  prospectus 


LATEST  REPORT 

Aik  yMT  ImrMliiMnt  Paalte 
Im  Rm  latMl  R«pw( 
mi  P—ipackii  al 


mm. 


CALVIN  BUUoa 


*  ’  live  nature  of  the  dividend.  jBurrard  d.d.  .so9  471  2.01 - - - - — — , 

yCR’'-  ;  .T.U  ...  Dom.  Corset  1.19  299  0.95  ..  .  j-  .  ,  1 

As  all  but  a  small  proportion  The  “.A  stock  is  convertible  into  I  S'and.  clay  I7(fi  in  live  immediately,  the  rate  of  in- j 

ns  rtu  uui  pomrnan  ctaai.  u  „  .  iComb.  Emerpr's.  729  605  2  .10  tcrcst  Charged  On  new  mortgage  I 

of  Argus  Corp's  invested  funds “OCK  on  a  share  for  share  iTooke  Bros.  28(d  .vs  loans  made  under  the  National 

are  in  the  shares  of  these  five  basis;  and  there  has  been  a  certain  |  Niff “jor^g*  ins  501  2:07  Housing  .Act  by  its  branches 

companies  it  is  a  fair  assumption  lamount  of  conversion.  At  last  re-i^®"'®!!,  "f  ,can.  ii.v  '299  m7  throughout  Canada  1^  being  rc- 

innrlc  (Kara  ....  .  .  AnElo-.N'ewt’d.  3,612  2,916  0.66  dufCd  from  0^4  r  to  S'T.  ThC  new 

that,  given  propitious  stock  mar-l*^"'!®  mere  were  outstanding  356,-!. Modern  Confrs.  ii  7i  0.24  rate  applies  to  all  mortgages  ar- 

ket  conditions,  improving  opera- 1^76  shares  of  "A"  stock  of  an  j  caifa'da*' F’oiU  41  129  n.4i  ranged  through  The  Royal  Bank 

tions  for  the  companies  in  which  originally  issued  400.000  shares.  |Husky  on  .502  .vio  n.25'-j'of  Canada  for  the  construction  of 

,  ,  ,,  ,  ,  In  raranf  I Braisaman  Pet.  .I2(d  t63(d  new  housing  including  private 

it  IS  interested  should  be  reflected  recent  years  Canadian  Car  Royaiite  on  792  762  n.26  | homes,  duplexes,  and  apartments. 

in  market  for  company's  own  bas  diversified  its  lines  production  zener's'^*LW.  Ijs?  II.to  l98  'eligible  under  the  -Act. 

stock  company  is  not  now  so  d«>-  y‘*“  (-“l-  2*®  "478  4!37  i  In  making  the  announcement! 

nonrtan,  •  '  bom.  Eiect’home.  13  I6n  0.13  -James  Muir,  chairman  and  presi-, 

-  penaent  upon  equipment  buying  Gt.  Lakes  Pow.  406  297  i.oe  jdent  of  the  bank,  stated:  ••’We. 

Canadian  Car  "A"  by  the  railways  than  it  was  somelMacL^^cockshutt  'tin  430  oi4'i  have  decided  voluntarily  to  reduce! 

I  am  looking  for  a  reasonably  years  ago.  At  Fort  William  olan*  K®  ^uz  Minei  79(d  i9i(d  jthc  rate  on  National  Housing  Act, 

....  .  •  ij  •  .  ilrnmnar,,,  u  -ij  u  ‘*"’lReliance  Pet.  440  437  4.39  mortgages  for  two  very  good  rea-: 

good  41/2  per  cent  yield  investment  company  builds  buses  and  trolley  -  — T  sons.  The  Royal  Bank  believes! 

and  would  be  glad  if  you  wAiuld  jCi^aches  and  also  produces  trainer!  ^Change  673,o<i  ^  a  lower  rate  will  encourage  even' 

express  your  opinion  of  the  "A”  R'ceraft  and  airframe  parts  and'  t  Fiscal  years  ended  July  3ist,  1954  w  iriorc  people  to  take  advantap  of 
.  1  -f  r-,..  .,0  snarae  June  30th,  1955.  ithc  very  attractive  terms  that  can 

stock  of  Canada  Car  as  bcino  P  •  Fiscal  years  ended  July  31st,  1953  lo  be  arranged  under  the  National 

suitable  for  this  purpose.  The  "A"  stock  appears  to  offer iHousing  Act  ami  thus  encourage' 

C.S.A.-Quebec.  ;Somc  attractions  as  an  income-1  bi  of  "B”  stock.  ithe  construction  of  new  homes., 

.  r  j ’v!oirf,'v,a  - opinion  that  a; 

At  prevailing  market  of  around , yielding  investment,  with  some'_  ,  _  ,  -  ^  B  ^  jrate  of  5ii''c.  which  is  the  maxi-' 

221,2  the  "A"  stock  of  Canadian jPegree  of  speculative  attractions-  ®y®'  CUTS  Kate  Imum  permitted  under  the  terms 

Car  &  Foundry  Co.  Ltd  provides jn  the  light  of  the  conversion  fea-!Of  Interest  NHA  LoonS  hfi""lL^"nt"unre/listic| 

3  yield  of  approximately  4.4  per  >  Announcement  is  made  by  The  under  present  conditions." 

cent  on  the  $1  a  share  annual  divi-  - -  Royal  Bank  of  Canada  that,  effee- - ; - - 

- —  I  Noranda  Mines  , - - 

Please  express  your  views, 'Wont  *0  j  m— ..  ,  ,11,  ■--- 

through  your  Hints  to  Investors, lrCT  DirU  /M/CPKIICUT; 

of  Noranda  Minec  stncic  ==  =  lUtI  KILn  UVEKniUni  N  PVT  IS.SI  E 


Bowater  Paper  Corporation 

Limited 

We  have  prepared  a  descriptive  report  of  this  international 
company  which  will  soon  become  the  world’s 
largest  producer  of  newsprint. 

Copies  arc  available  on  request. 

Jones  Heward  &  Company 

Mrmhrrs 

Montreal  Stock  Exchange  •  Canadian  Stock  Exchange 

249  St.  James  St.  YL'est,  Montreal  H.\  6131 


|Of  Noranda  Mines  stock  as  a  pur-''^^*  l\IV.n  VTbIMTivlII 

,chase  today  for  a  hold  during  INVESTMENTS? 


NEW  ISSUE 


This  wonderful 


investment  mokes 


me  port  owner  in 


100  fine  stocks" 


.writes  a  leglno 


business  inon. 


^  Why  don't  you  look  into  the  advantages 
of  investing  the  Investors  Mutual  way? 

Thouoands  of  Canadians.  like  our  rlienl  Mr.  B...  or 
Retina,  are  making  worthwhile  profits  through  Investors 
Mutual.  Their  investments  range  from  81.000  to  $100,000 
or  more. 

Your  investment  with  Investors  Mutual  makes  you  im¬ 
mediate,  part  owner  of  more  than  100  fine  Canadian 
securities.  These  are  representative  of  nearly  every  major 
industry  in  Canada. 

Share  in  Canada’s  Prosperity  .  .  . 

Investors  Mutual  gives  you  an  opportunity  to  share  in 
Canada's  prosperity.  Furthermore,  trained,  experienced 
management  gives  your  investment  continuous  analysis 
and  supervision. 

Put  your  extra  dollars  to  work  in  Investors  Mutual. 
Canada's  fastest  growing  Mutual  Fund.  Contact  your 
Investors  Syndicate  representative  today! 


next  few  years.  I  am  more  inter-  .  .  ,,  I 

^  A  Forget  it.  It  cant  be  done.  Ura- 

esiea  in  prospects  for  increase  in  nium.  titanium  and  bullium  make| 

market  value  than  in  the  rate  of  P>«asant  reading  .  and  pleasant, 
mail  111  me  rate  01  breams.  But  lone  after  any  specu-| 

yield  on  the  investment  lative  boom  reaches  its  usual  sorry 

■  end,  there  will  remain  the  sound! 

K.R. — Toronto.  principles  of  investine  used  by  suc-j 

At  current  market  of  95-96  stock  ‘^Thoisin'ds^‘2?  inv^es^^^^^  have  been 
of  Noranda  Mines  Ltd  "ives  an  receiving  facts  and  intelligent  guid-; 
■  J.  .  ,  .  ,  '  ”  -  “  ‘  ance  from  a  new  magazine  especially 

indicated  yield  of  about  S's  per  for  investors.  Its  name  is.  simply.’ 
eent  on  th»  ea  a  »  i  j  ■  INVESTOR.  It's  pocket  size.  It's  easy' 

cent  on  the  $4  a  share  annual  divi-  jg  read.  Its  authors  reflect  the  mostj 
dend  rate  on  the  issue  capable  minds  in  the  entire  financial' 

„  .  community. 

Company  is  the  second  largest  Gerald  M.  Loeb.  for  example,  con- 
nrnrtiieer  j  j  tributes  a  regular  monthly  column, 

producer  of  copper  in  Canada  and  entitled  “Double  Dividends."  Many! 

is  well  UD  amon"  the  IpaHina  ant-I  subscribers  tell  us  his  pithy,  down-j 

up  ainoiio  me  ieaain„  gOid  to.garth  column  itself  is  worth  manyi 

producers  in  the  country.  Its  gold  times  the  subscription  price.  In  al-; 

_  .  most  every  issue,  Mr.  Loeb  discusses! 

proauction  comes  as  a  by-product  specific  securities  which,  in  his  judg-’ 

of  its  Conner  onpratinn<-  tha  ment,  have  characteristics  iustifyinc; 

pper  operations,  the  ore  investment  or  speculative  interest.; 

at  Horne  Mine  of  comoan v  beinc  Mr.  Loeb  is  the  author  of  the  best- 
,.  .  .  ' selling,  "do-it-yourself"  book  on  how, 

ricn  in  gold  content.  to  make  profits  in  the  stock  market.  1 

In  addition  to  its  Horr...  i\/r; _ "The  Battle  for  Investment  Survival." 

in  aaaition  to  its  Home  Mine  Every  month  this  new  magazine 

and  its  smelter  at  Noranda  com-  will  bring  you  a  summary  of  what 
,  .  ,  ,  '  brokers  throughout  the  country  are 

pany  has  widespread  interests  in  recommending  to  clients.  A  separate 

othat.  A  ...1 11..  .  department  features  portfolio  anal- 

other  directions.  A  wholly  owned  L-scs  of  readers  who  submit  their 

subsidiary,  Canadian  Copper  Re- survey  shows  this  to  be 
^  one  of  the  most  popular  features  of 

fines  Ltd.,  refines  company’s  cop-  the  book.)  A  recently  added  feature. 

.W.66..  ^.,4-..,* J  A  ^  A.-  dealing  with  Investment  Clubs,  is 

per  output  and  that  of  other  cop-  gaining  nation-wide  interest. 

per  producers.  Also  has  control- 

ling  interest  in  Noranda  Ccibpcr  The  subscription  rate  for  INVES- 
,0  ,  .  ,  .  .  „  ,  TOR  is  .55  per  year.  We'd  be  delighted 

&  Brass  Ltd.  and  in  Canada  Wire  to  have  you  try  a  special  6-months 

&  Cable  Co  I  tri  trial  for  '  only  $2 

or  v.-doie  »-o.  L,ia.  j-gj.  yggj  6-months  trial,  print  your 

Another  subsidiary,  in  which  name  and  address  and  clio  it  to  this 
„  J  ,  ,  ,  ad.  Send  it  to  us  with  $2. 

Noranda  bolds  practically  all  the  This  may  prove  to  be  the  soundest 
outstanding  shares,  is  developing, investment  you've  ever  made. 

a  big  copper  deposit  in  the  Gaspc  INVESTOR 

area  which  was  brought  into  pro-iThe  Guide  to  Timely  Investing 

duction  early  this  year  with  initial!**®  Broadway  New  \ork  38.  ^Y. 


practical  experience  of 
investments,  real  estate,  tax 
problems  and  accounting 
assures  you  of  an  efficient 
and  economical  handling  of 
your  estate. 


^15,500,000 


The  Bowater  Power  Company  Limited 

(Incorporated  under  the  laws  of  New loundland j 

First  Mortgage  Sinking  Fund  Bonds,  33^^  Series  “A” 

To  be  dated  June  1,  1955  To  mature  June  1,  1980 

P.4YMENT  AND  REDEMPTION 

Principal  and  semi-annual  interest  (June  1  and  December  1)  payable  in  lawful  money  of  Canada  at 
any  branch  in  Canada  of  the  Company's  bankers  at  the  holder's  option.  3^4%  Series  “A”  Bonds  in 
denominations  of  SI, 000  and  S500  registerable  as  to  principal  only,  and  fully  registered  Bonds  in  de¬ 
nominations  of  $1,000  and  authorized  multiples  thereof. 

The  Series  “A”  Bonds  shall  be  redeemable  at  the  option  of  the  Compan\’,  in  whole  at  any 

time  or  in  part  from  time  to  time,  on  30  days’  notice,  at  100%  of  the  principal  amount  thereof,  together, 
in  cases  m  here  redemption  is  made  for  purposes  other  than  Sinking  Fund,  with  a  premium  thereon  com¬ 
mencing  at  2%  in  respect  of  Bonds  redeemed  up  to  and  including  June  1,  1956,  thereafter  such  premium 
decreasing  by  .09  of  1%  for  each  \ear  or  unexpired  portion  thereof  elapsed  after  June  1,  1956  to  the  date 
hxed  for  redemption  until  June  1,  1978,  and  thereafter  there  shall  be  no  premium;  together  in  each  case 
with  accrued  interest  on  said  principal  amount  to  the  date  fixed  for  redemption.  \\  hen  redemption  is 
made  for  Sinking  Fund  purposes,  one-half  of  the  abo)e-mentioned  premiums  on  redemption  will  be  paid. 

SINKING  FUND 

As  a  Sinking  Fund  for  the  3^,}%  Series  “A”  Bonds  there  shall  be  payable  by  the  Company  to  the 
Trustee  on  or  before  June  1,  in  each  of  the  years  1956  to  1965,  both  inclusive,  a  sum  sufficient  to  retire 
S200,000  principal  amount  of  the  3^4%  Series  “A"  Bonds  and  in  each  of  the  \ears  1966  to  1979,  both 
inclusive,  a  sum  sufficient  to  retire  $600,000  principal  amount  of  3^4%  Series  “A”  Bonds,  which  said 
sums  will  be  used  by  the  Trustee  for  that  purpose.  Such  Sinking  l''unrl  is  calculated  to  retire  approxi¬ 
mately  67%  of  Series  “A”  Bonds  prior  to  maturit>  .  The  Companv  w  ill  have  the  right  to  tender  3?4% 
Series  “.A”  Bonds  in  satisfaction  in  whole  or  in  part  of  an\'  such  Sinking  Fund  pa>  ments. 

TRUSTEE:  The  Royal  Trust  Company 

In  the  opinion  of  Counsel,  these  Bonds  will  be  investments  in  which  companies 
registered  under  The  Canadian  and  British  Insurance  Companies  .4ct  may,  with¬ 
out  availing  themselves  for  that  purpose  of  the  provisions  of  sub-section  (4)  of 
section  63  of  said  .4el,  invest  their  funds  or  any  portion  thereof. 

We  offer,  as  principals,  the  First  Mortgage  Sinking  Fund  Bonds,  3J?4%  Series  ".4”  if,  as  and  when 
issued  and  received  by  us,  and  subject  to  prior  sale  and  subject  to  the  approval  of  all  legal  matters  by 
Messrs.  Cook  and  Bartlett  of  St.  John's,  Newfoundland,  and  Messrs.  Heward,  Holden,  Hutchison,  Cliff, 
McMaster  &  Meighen,  of  Montreal,  Que.,  on  behalf  of  the  Compan\ ,  and  by  Messrs.  Curtis  and  Dawe 
of  St.  John's,  Newfoundland,  and  Messrs.  McMichael,  Common,  Howard,  Ker  &  Gate  of  Montreal, 
Quc.,  on  our  behalf.  Both  Montreal  Counsel  will  rcl\  upon  the  opinion  of  the  Company's  Counsel  in 
Newfoundland  in  respect  of  the  title  to  the  assets  of  the  Compan\'.  Montreal  Counsel  of  the  Companv 
will  rel>  upon  the  opinion  of  the  Newfoundland  Counsel  of  the  Compan\'  and  our  Montreal  Counsel  will 
rel\'  upon  the  opinion  of  our  Newfoundland  ('ounsci  in  respect  of  all  other  matters  governed  by  the  laws 
of  the  Province  of  Newfoundland. 

Price;  98  and  acerued  interest  to  yield  3.88% 

It  is  expected  that  Bonds  in  interim  form  will  be  available  for  delivery  on  or  about  June  1,  1955. 


Monoged  ond  Distributed 
by  Investors  Syndicote  of 
ConodOf  Limited 


investors 
Mutual 


. 

4  Head  Office  -  Winmpea  L. 

1  oiLonodo  Limite<j 

Offices  in  Prineipol  Cities 

Consult  our  officers  on 
your  estate  plans 


A.  C.  Lloyd, 

Manager 

.l.W  Xotre  Dame  St.  IV., 
Montreal 


THi 

TORONTO 

GENERAL 

TRUSTS 

CORPORATION 


Nesbitt,  Thomson  and  Company, 

Limited 

Dominion  Securities  Corpn. 

Limited 

Wood,  Gundy  &  Company 

Limited 

McLeod,  Young,  Weir  &  Company 

Limited 


Greenshields  &  Co  Inc 
Royal  Securities  Corporation 

Limited 

W.  C.  Pitfleld  &  Company 

Limited 

Harris  &  Partners 

Limited 


icf 


Dominion  Steoi  and  Coal  Corporation 

Limited 


On  I  he  occasion  of  the  Annual  Meeting  of  the  Share¬ 
holders.  which  was  held  at  Montreal  on  May  fith, 
Mr.  \j.  A.  Forsyth.  President  of  the  Corpora¬ 
tion.  made  the  following  address: 


Ladies  and  Grtitlcmrn;  Arcrfiionj 

Nft  profit  for  tho  yoar  S3.322.0flfi 
II  IS  my  pleasant  duty  lo  wcl-  Arid:  Ooprrriation  pro- 
come  vou  to  this  twenty-sixth  ''<'•'<1' 

Annual  General  Mcetins  of  the  R.sai.742 

shareholders  of  Dominion  Steel  'e'  withdrawal 

from  nprraUns  ra- 

and  Coal  Corporation.  Limited.  sorves  1.402,719 

I  mu.st  also  mention  the  appro-  Kiinn*  provided  from 

rial  ion  of  mv  eolleagues  and  my-  *' 

.  ,  .  ^  j  Reduolion  in  income 

self  of  the  interest  maniiesled  by  taxes  resulting  from 


the  very  large  number  of  share-  allowances 
holders  whose  proxies  have  been  Rpduciion  in  provision 

forwarded  so  that  their  votes  may  'w  bond  redemptions. 

payments  due  in  1954  1.112.000 
be  recorded  upon  such  issues  as  payment.^  due  in  19,55  1,012.000 

may  arise  during  the  progress  of  " 

this  meeting.  ^ 

On  a  previous  oecasion  such  as  Dispositions 
*4  •  T  .•  j  ,uw  T  Properly  additions  inet»  Si>.219.9.58 

this,  I  mentioned  ihe  difficulty  I 

experienced  in  discussing  for  your  pHidends  paid  2.079.fis« 

informatli"^  only  those  events  Mi.scrllaneous  additions 

compassed  within  the  twelve  _ 

months  of  the  year  actually  under  s 


Employee  Relations  ulated  by  fower  wage  scales  and 

depreciated  currency,  to  mention 
This  very  important  factor  inionlv  those  patent  handicaps,  con-, 
our  day  to  day  activities  has  rc-'t,nued  to  be  a  feature  of  the  com-; 
Iceived  constant  and  unrcmittingjmercial  .scene  in  domestic  and  ex- 
attention  since  I  took  office  as j port  markets  as  well. 

:your  President,  not  only  from' 

I  myself,  but  from  every  official  in  Notwithstanding  strenuous  cf- 
our  organization  whose  duticsTort  to  promote  and  secure  busi- 
comprehend  the  incidents  which  ness  at  home  and  abroad  vve  found 
arise  in  employee  relationships,  'ourselves  unable  to  correct  a  trend 

which  has  resulted  in  .serious  tin- 
Over  a  long  period  of  years  the  .employment  conditions  at  some 
history  of  Dosco's  labour  relations  locations, 
has  not  reflected  too  favourabl.v 

upon  the  Corporation.  Unemployment  in  our  plants  at 

Trenton,  particularly  that  of  thoi 
'  I  can  say  to  our  shareholders  Eastern  Car  Company,  is  a  matter 
with  a  certain  amount  of  pride  of  concern. 

that  such  a  characterization  of  I  venture  again  to  cxpro.ss  the 
our  employee  relations,  whether  opinion  that  a  "change  in  the  policy 
deserved  in  the  past  or  not.  can-  ot  feast  or  famine  purchasing  of. 


iFalconbridge  Nickel  President 
'Worried  Over  Trade  Outlook 

Toronto.  —  While  indicating  to  be  taken  in  IflSf)  and  this  pha.se 
annual  meeting  of  company  herelof  the  expansion  program  brought 
that  1935  is  expected  to  be  a  good  into  balance  with  the  others  be- 
ycar  for  Falconbridge  Nickel  fore  Fecunis  ore  is  received  in 

Mines  Ltd..  Thayer  Lindsley,  pre-  volume.  The  question  of  addir 

'sident.  exprcs.scd  some  concern  tional  by-products  from  the  ore  is 
with  regard  to  the  outlook  for  receiving  much  consideration  and 

,19,36.  Such  concern,  he  pointed  research  along  these  lines  is  be* 

I  out,  is  ba.scd  on  the  inconverti-  ing  pushed. 

:bility  of  currencies  which  are-  Di.scussing  nickel  and  copper 
creating  certain  artificialities  and  .prices,  he  suggested  that  world 
which  are  felt  in  time  bound  to  prices  for  copper  are  a  little  high 
affect  world  trade  quite  scriousl.v  vvhiie  the  price  for  nickel  is  pos- 
The  recent  weakening  of  various;sibly  a  little  low.  A  fair  price  for 
currencies  in  western  Europe,  Mr.;coppor  during  periods  of  active 
-Lindsley  said,  is  an  indication! business  would  be  between  .30 
that  the  skies  ahead  arc  r^ot  en-  grid  .33  cents  a  pound,  he 

itircly  clean.  said,  adding  that  he  would  be 

Directors  of  Falconbridge.  fol-|inclined  to  place  a  price  on  nic- 
lowing  the  annual  meeting,  mctjkel  somewhat  more  than  double 
and  declared  an  interim  dividend  that  of  copper. 


of  company's  stock  of  40  cents  a 


outside  exploration, 


2.200,000  not  today  be  justified.  rolling  stock  by  our  railways  charge'of  sales,  on  the  recommeni 

...  ,  ,,  ,  would  greatly  advantage  them  as,  president  and  director.  This  appoi 

\oii  will  ha\o  currently  obsery-  gj,  suppliers,  and  by  sta-;  Mr.  Pirn,  who  joined  the  company 

'  ifi?  bilizing  employment  in  a  major  company's  .vales  for  many  years,  is 

this  matter;  and  shortly  every  eni-  judustry  contribute  to  the  im-  ill-health.  He  remains  as  vice-pres 

too.ooo  ployec  and  every  shareholder  of  prevement  of  the  national  econ-  41.  was  born  in  V'ancouver.  and  a: 


— - the  Corporation  will  receive  urnv.  ' 

$9,479,023  copies  of  relevant  correspondence 

! exchanged  between  the  rtation.ih  Planned  purchasing  could.  I  am 
I  :  president  of  the  United  Sfteel  .satisfied,  be  adopted;  and.  if 

^  Workers  of  .America  and  myself  adopted,  would  level  out  those 

which  should  go  far  toward  estab-  hills  and  valleys  in  the  curves  of 
,  lishing  the  point  I  wish  to  make,  employment,  production  and  ex- 

I  ,  ,  ,  penditure,  which  make  it  difficult 

S9.,Mi.i.,vS8  It  cannot,  of  course,  be  truiy  for  the  industry  to  achieve  satis- 
■  i-'tatcd  that,  in  what  I  may  call  the  factory  results  in  costs  and  scr- 
cconomic  area,  vital  differences  yjee, 

$  84.545  of  opinion  will  not  continue  to 

exist;  but  it  can  be  asserted  with  While  one  must  view  with  scant 


BO.^RD  OF  DIRECTORS  of  Crown  Zellcrbach  Canada  Limited 
has  appointed  Frank  A.  Scott,  of  Vancouver,  vice-president  in 
charge  of  sales,  on  the  recommendation  of  Harry  C.  Pirn,  vice- 
president  and  director.  This  appointment  was  effective  May  1. 
Mr.  Pirn,  who  joined  the  company  in  1919,  and  has  directed  the 
company's  .vales  for  many  years,  is  on  leave  of  absence  owing  to 
ill-health.  He  remains  as  vice-president  and  director.  Mr.  Scott, 
41.  was  born  in  V'ancouver,  and  attended  Prince  ot  Wales  High 
School  and  University  of  British  Columbia.  He  joined  the  com¬ 
pany  22  years  ago,  and  is  widely-known  in  paper  circles  in  West¬ 
ern  Canada.  Prior  to  his  appointment  to  a  vice-presidency,  Mr. 
Scott  was  sales  manager.  His  new  responsibilities  involve  the 
administration  of  sales  of  newsprint,  and  wrapping  and  convert¬ 
ing  lines  manufactured  by  the  company,  and  of  boxes  manufac¬ 
tured  by  Canadian  Boxes  Limited,  a  division  of  Crown  Zellcrbach 
Canada  Limited.  Mr,  Scott  was  recently  elected  a  director  nt 
Hudson  Paper  Company,  which  is  affiliated  with  Crown  Zellcr¬ 
bach  Canada  Limited. 


;share,  plus  an  extra  of  10  cents-j,u,upany  has  decided  lo  sink  an 
:a  share,  both  payable  June  oth;35Q  f^gf  shaft  on  the  property  of 
to  shareholders  of  record  “I'tyiKenora  Nickel  Mines  in  western 
18th.  Semi-annual  dividends  of  JS.Qutgi-io  gud  explore  underground 
cents  a  share  were  paid  by  com-jjjj,  p,,  horizons  by  un- 

pany  from  December  1950  up  drifting  and  drilling. 


lend  of  last  year. 


A  substantial  number  of  claims 


Referring  to  cornpany  opera- g^pg  jggj  y^gj. 
lUons  the  president  stated  that  •hcin.quire  extensive  examination, 
lEast  Mount  nickel  and  Hardy addiiton,  the  general  siir* 
j  rnines  are  in  production  and,  atjjgpp  exploration  program  in  Wie 
I  the  latter  a  new  1,. 300  ton  tDill  haS|gu^[jui.y  (jigtrict  and  elsewhere 
ijust  been  placed  in  operatno.  Canada  will  be  continued, 
i  Work  IS  under  way  to  bring  the  p^^pI  March  last  an- 

I  Boundary,  Longvack  and  Fecunis  pj|^pj.  jg  million  in  first  mortgage 
I  mines  into  production  as  rapidl.v  ^p^p  issued,  leaving  $12 

I  as  possible.  .  .  .  .  million  to  bo  i.ssurd  before  the 


The  fact  that  at  the  date  of  this  ot  opinion  win  not  continue  to 

ivi/s  cor  exist;  but  It  can  be  asserted  with  While  one  must  view  with  scant 

mertino  e  -  Fnrr.«-m-  nnr  nrartlep  Confidence  that,  regardless 'Optimism  the  prospects  for  this 

ond  quarter  of  19o,7  will,  as  I  pro-  ,n  economic  issues  upon  which  we  important  branch  of  our  activities 

reed,  inevitably  evoke  some  ref-  trisy  divide,  mutual  confidence  to  which  I  have  just  referred. 


eJete'"nvc^n‘^s  To^ ‘’cur^rTnt  financial  statements  g^j'  rc“specranrgenuine’‘cor 

erence  .0  cven.s  nou  currcni.  gp^P  bpfpre  you.  provision  for  ma-  fp^  the  ultimate  welfare  of 

Before  I  enter  upon  the  review  employees  will  be  fundament 

of  our  corporate  activities  during  S1.01..00n.  discu.ssions  between  their  re 

„  1  .u  ,  sentativcs  and  those  of  the  i . 

19o4.  may  I  remark  that  the  ap-  Dividends  agement  of  this  Corporation.  It  's  also  encouraging  to  report 

prehension  which  I  indicated,  in  that  in  most,  if  not  all  of  our  oper- 

respcct  of  business  conditions.  Rcaular  quarterly  dividends  at  Penvions  ations.  a  noticeable  improvement 

when  we  met  last  year  proves  to  the  rate  of  25  cents  per  share  on  efficiency  has  occurred, 

have  been  well  founded.  t.ne  ou^tanding  ordinarj  ^er  several  years  past  I  have  j  feel  also  that  the  tax  relief 

of  the  Corporation  were  declared  advised  the  shareholders  at  the  accorded  bv  the  budget  recently 
Notwithstanding  the  decline  in  during  1954,  in  a  total  amount  of  respective  annual  meetings  that  brought  down  modera'te  though  *itl 
general  business  as  forecast  lasi  S‘nce  the  close  of  1954  the  subject  of  pensions  for  cm-  is,  will  aid  ‘Canadian  industry! 

vrar  and  ff’-aoh'caUv  illustrated  quartcrl.v  dividend  of  _o  ceniS  ployees  vyas  an  urgent  and  a  press-  both  in  domestic  and  foreign  mar- 

vear  ana  g.apn.cau.v  musiiditu  pp,,  jbare  has  been  declared  and  ing  problem.  ijptg 

by  the  reduced  production  to  paid, 

which  reference  will  be  made,  the  ,  'I  Itappy  'e  inform  .vou  that  The  vear  1954  has  been,  in  some 

,  ,  ..  _ _ >urpHis  our  studies  have  been  completed  resnects  a  momentoiK  vear  fn.- 

results  for  the  .vfa;  s  operations  .  u  resulted  in  a  Plan  inr  a  momentous  vear  to. 


P  turities  of  funded  debt  during  1955 
amounting  to  Sl.012.000. 


may  divide,  mutual  confidence  to  which  I  have  just  referred, 
and  respect  and  genuine  concern  there  is  a  decided  upswing  in  de¬ 


fer  the  ultimate  welfare  of  our.mand  for  many  steel  products 
employees  will  be  fundamental  in  which  justifies  a  more  optimistic 
discussions  between  their  repre- 'outlook, 
sentativcs  and  those  of  the  man¬ 
agement  of  this  Corporation.  It  i*  also  encouraging  to  report 


ABOUT  YOUR 

Fire  &  Casualty 

INSURvANCE 

By  Doug.  Weston 


! as  possible.  million  to 

The  new  pyrrholitc  treatment  pf  jp-g 
j  plant  was  started  in  March  and  _ 

jso  far  only  minor  mechanical  _  _  .  .  _ 

ri ' difficulties  have  been  encoun-  DOITI.  engineering  lO 
ll  tered.  meeting  was  told.  Results  —  ,  q  .  mm  ■  • 

II  to  date  have  been  encouraging.  DUIIu  Dig  I  UTDineS 

icfinorv^in^Norway*^^'fuTly^up*to  Dominion  Engineering  Co.  Ltd. 

Thp  sii^fa'rp  construe-  I'^°titrcal.  has  been  awarded  the 

schedule.  The  surface  construe  ,  ^ 

tion  under  the  expan.s  on  pro^  jyp^  hydraulic  turbin’es  for 
IS  past  Its  peak  ‘J  Brunswick  Electric  Pow. 

preproduction  development  s  at  Comiftission's  Bcechwood  power 
or  near  Its  peak  a  “  project  situated  on  the  St.  John  s 

and  refining  phases  of  the  P'"-!Rjvcr 

gram  are  well  in  hand.  ^  q..  '  ,,,,.hine9  will  he 


-  ^  - - - -  gram  are  The  two  turbines  will  be  Hie 

Some  ‘"’P^'-tant  decisions  con-  ^  their  type  in  Canada 

•  cerning  ore  wnce'iU-aUon  and,^|^^ 

.J,  ,  smelting.  Mr.  Lind.'l  y  .  -  j  world.  Shipment  on  this  contract 

By  Doug.  Weston  ‘  ^  ,  'wiH  begin  early  in  1957. 

........  *4...v  uruuKtii  uuwn.  nioaerait?  inougn  uir  2^ — Canadian  Inland  Underwrit-  - 

i®'  industry ! ..  ;  ■  conference  prize  ot  $.30; I  NO.'VI.-\  ELECTS  OFFICERS 

a  a  piess-  both  in  domestic  and  foreign  mar-  ...  .  _  .  '  „  I^  i.  .  r.  u  .  i.  j  r-  , 

kets.  Wedding  Presents  Floater  Policy  a  Boon  'p«'‘  i"?;.  Hovvard  Smith 

w.v  - -  -  .  ^  i  ^  Raldwin  nrizo  of  $')n'  Ocean  Mar-  r*aper  Mill.s  Lid.,  was  elected  pre- 

which  reference  will  be  made,  the  .  ,  i  I  am  happy  to  inform  you  that  The  vear  1954  has  been,  in  some  tO  the  Bride  ond  GrOOm  „  '  ^  '.j-  o  d  Montreal  Chapter, 

rPMi’t9  for  the  vfa;'9  operations  >urpliis  our  .studic.=  have  been  completed  respects,  a  momentous  year  for  2« -Canadian  Board  of  Ngtjonal  Office  Management  A.s- 

^  ‘  ‘  ‘  .  ,  '  '  have  resulted  in  a  Plan  for  Dosco;  and  it  is  mv  hope  and  mv,  'bo  month  of  engage-, examinations  cover  all  pha.'cs  of  Marine  Underwriters  prize  of  $50;  socialion.  for  the  1955  ,36  .season. 

alpens  '"''’''"'‘”%-urpYus‘'"iccounf  afal'  December  rourse"of  ins, action  Tour "IT  ofr^it-'ance  except  life  insurance.  Fire  .part  .3.-Indcpenrirn,  Fire  Th"  sZraTToT-Royal^’ 

31st.  1954  was  S25.790.303.45— a  de- ous  plants.  ^^-iU  be  favourably reflected^  in  and  .shy  bridegrooms  —  Officials  of  the  institute  an- Conference  prize  of  $.30;  Fire  (pa;-t  jgst  evening  and  other  officers 

It  is  difficult  ,0  avoid  the  .stereo-  crease  from  the  previous  year's  ,  ,  the  financial  statements  perhaps  although  wc  seem  to  recall  read-  nounce  that  12  annual  prizc.s  to-  2)— Dominion  Board  of  Insurance  elected  were:  Vice-president.  K. 

:iT^■n7aTa:"^ft7haTTSTSb7crre^in‘;;rear^  $600  have  been  Provided  Underwriters  prize  of  $50;  GeneraL 

upon  me  aiidiis  i  -  ^  .  .  account  is  accounted  for  in  detailioncnt  reference  in  the  past  has  '  '  tall  months.  September  we  be-|by  various  groups  and  individuals  Branch  —  Insurance  Accountants 'directors.  T.  J.  Donnelly.  R,  G. 

prise  as  this  Corporatior  conduce;  the  statement  of  that  account  boen  resolved  by  a  reasonable  j  have  already  informed  you  of  hove,  was  more  popular  for  wed-  to  be  awarded  to  the  most  sue- Association  prize  of  $50;  .\s.sociate  Grimes.  W.  A.  Noble,  L.  R.  Boys; 
and  I  shall  follow  the  pattern  of  appearing  on  Page  5  of  the  Annual'thouah  perhaps  not  wholly  satis-  the  results  of  negotiations  with  dings  than  June.  ecssful  students.  Those  prizes  Graduate  -  Geor-C  L.  schetkv 


and  I  shall  follow  the  pattern  of  appea 
previous  year.s  as  I  direct  your  Repor 
attention  to  the  .salient  features 
of  our  performance  for  1954 


Capital  .\dditinns 


employee's  adherence  to  the  new  vVabana. 
plan,  his  rights  in  respect  of  past 

and  future  service  become  fixed  These  negotiations,  in  which  ac 
and  definite.  companied  bv  Mr.  Dickev.  Vice 


W.  G.  Green,  and  J.  Latendresse. 

Auditors  are  H.  A.  Higgs,  D. 
Pevzner. 

R.  f'l.  .Stirling,  of  Brandrain- 


Financial  During  1954  the  sum  of  $6,269.-  and  definite.  companied  bv  Mr  Dickev  Vice- 

995.80  was  expended  on  capital  ac-  President  and  General  Manager  at 

A-  the  euilse;  I  .should  mention  count  at  various  properties  of  tho  Tne  new  plan  will  involve  m-  Wabana,  I  took  part  personally, 
that,  aiaiiing  ourselves  of  those  --iitabl.v  increased  chaiyges  to  ah  have  resulted  in  the  disposal,  for 

Piovisions  of  the  Income  Tax  Act.  The  expenditures  just  mention-  Tm  T'"dXiable^.ssucl^f"?ol'^c5mmencino""Mf^^^^^ 
as  amended  during  19a4.  we  have,  en  bring  tne  total  outlay  for  cap.-  porate  responsibilitv  for  employee  some  12  000’'000  tons  of  ore 
pending  ultimate  and  up  to  date additions  over  the  last  decade  , security  or  any  ailied  social  im-  9>-c. 

assessments  of  taxable  income.  s--’non  onohn  considerab.e  sum  o.  phcation.s.  I  believe  t.hat  what  wc  This  quantity  represents  85-:^  of 
,  ,  .  .  *  9  2>o.uuu.uuu.ui>.  ha\e  now  accomplished  in  the  the  ore  available  for  sale  during 

continued  t..c  proceaurc  aaop  ea  ^  ei-i  nnn  nnn  no  ®  pension  plan  will  bring  the  period  and  negotiations  are 

last  year  and  charged  the  addi-  '  h  j  A-nnortips  credit  side  a  long  term  im-  still  pending  for  disposition  of  the 

,up,..,ppp.  ''a-lA^P'^J^dcd  on  our  properties  rp,r,pin,pp  la- 


ry  compromise;  ‘;;;;d  ^iti^h  and  C^rn^^  f  ,  cessful  students.  Those  prizes  Graduate  -  George  L.  Schetky 

ing  with  the  date  of  each  forward  sale  of  iron  ore  from  ^ense.  if  ,<  on  get  mar- are:  fellowship  (section  2  and  34  prize  of  $.30,  Pevzner. 

to  the  new  VVabana.  fied  in  June  you  11  probably  have — Lord  KnolI,vs  shield  and  $.30;  Officials  of  the  institute  point  p  (;  Stirling,  of  Brandrain- 

come”  fixed  These  negotiations,  in  which  ac-  honeymoon  at  the  Fellowship  (.section  !•  —  Alfred  out  that  the  increa.se  of  almost  -300  Henderson  Ltd.,  is  the  immediate 

companied  by  Mr.  Dickev.  Vice-  t*D4e  as  your  annual  vaca-  Campbell  Memorial  prize  of  $.30;  men  and  women  taking  the  195.3  picsidenl  and  veil!  scive  one 

,n,.pi..p  ,f’!PS>bent  and  (General  Manager  at  tion;  set  married  in  the  fall  and  Casualty  award  (part  ,3. -All  Can-  examinations  reflects  the  growing  TT _ 

rges  to  all  have^resultecMn  uTe'^^disposa'l'^for  probably  talk  the  boss  g^g  insurance  Federation  prize  of  interest  by  young  men  and  women  I'.P.R.  t'O.NVER.SIONS 

luite  apart  shipment  during  the  seven  vears  ®  couple  of  extia  wcoks.  |,vo-  Casualty  ipart  2> — Indeocn-  in  the  insurance  business  to  pre-  Transfer  agent  for  Canadiarf 


tu  ...  ..p.^.  _  . . . .  ...  --t-  uw.rtii-  I.NL.UI1MU1111V  I.ir  fmninvpn  '''  insuT-  dept  Auto  Conference  prize  of  $50;  pare  themselves  for  better  jobs  rooo^'sha^cr'w^^re^iMued'^on  Ma^v 

ilti.maie  and  up  to  date additions  over  the  last  decade  ,,ccuritv  or  anv  ailied  social  fm-  ance— not  lovelorn  problcm.s,  al-^inigp^  Marine  (part  3'— Canadia.i  and  incrca.scd  responsibilities  3' upon  conversion  of  S's'l.  Colla- 

ts  of  taxable  income.  1"- ’o';;"  of  pi.cation.s.  I  believe  t.hat  what  we  This  quantity  represents  85G  of  ‘hough  we  might  draw  more  re- Federation  of  Insurance  Agents  within  the  business  economy  of Bonds.  There  were  1.3^^^ 

,,  .  ,  ,  ,  Sr 0. 000. 000. 00.  ha\e  now  accomplished  in  the  the  ore  available  for  sale  during  sponse  from  our  readers  if  thc,„,.:_„  t-n.  i„i  j  .«  ■  u  »  .u  .  •  819.(84  shares  outstanding  as  of 

Of  this  sum  over  $43  000  000  00  bring  the  period  and  negotiations  are  ig„ec  ,vere  the  case.  Mar.ne__  ,pa_i-t  each^of  the  ten_prov.nces. _ .May  3,  19.35.  . . 


to  the  credit  side  a  long  term  im-  still  pending  for  disposition  of  the 
provement  in  our  cost  of  doing  remaining  15G 


As  an  aid  to  launch  the  happy 
;  couole  on  the  sea  of  matrimony 
someone  originated  the  Wedding 
Presents  Floater.  It  frees  them 


In  this  connection  I  should  li.kc  ,  ,  u-i-. 

to  mention  with  gratitude  and  ap-  ‘he  worry  of  responsibility 


tional  capital  cost  allowances  :  ct-n-i,  nve*  su  (inii  nnn  nn  "^^r  cost  of  doing  remaining  15G  ... 

claimed  'or  I-corre  Tax  ournoscs  n  h’-i-'incss.  i.mproved  relations  with  As  an  aid  to  launch  the  happy 

to  Earned  S'urolus  '  ^  ^  -  oop^^OO  (irTh^ProvTcs'i^f  (3ue^°P''  that  stability  We  have  added  Dutch  mtercst.s.  ,pg  matrimony 

to  Larnea  b'urpius.  uuu.uuu.uu  in  tne  t-rovmccs  01  yue  p,  .secuntv  which  will  attract  and  a®  "■'f'"-  our  ore  customers  ....  jj. 

T.ne  net  earr.in=-s  for  the  vear  "  hold  the  type  of  employee  essen-  abroad.  someone  originated  the  Wedding 

ended  December  31s:.  1954.  after  ^  E.xpenditures  ''’hich  ‘he  sound  In  this  connection  I  should  li,kc  TT 

provLion  for  estimated  taxes,  and  OmecT  T  wh^c°h‘we  ev'’  enterpri.^e.  gratitude  and  ap-  ‘h®.  responsibility 

deorcciation  of  $3  -39  733  78-  ^^i'.  a  «e  ex-  The  plan  goes  into  effect  at  Syd-  preciation  the  timeless  effort,  in-  over  their  newly  -  acquired  per- 

Vii-Thf.  h  "  ^*ftMv'^*sl«7-^nnn  nn"  '‘°hn.  Walkervillc,  exhaustible  patience  and  energy,  sonal  property  in  the  form  of  wed- 

hi„her  by  So.<1..88  than  ..oe  pro-  \ohe  approMmateI.\  S3.87.->,000.00.  ojibway  and  Toronto  as  of  May. as  well  as  the  ability  of  our  Lon-i  „  ore^enfs  and  it  was  de 
cTp  0(1^911°"'^  The  more  substantial  items  o'  ‘‘^'e  propose  that  at  other  don  representative  Captain  Bullen  i  ^  ®  ^  ‘  •  ,,  , 

the  re  esultsTr  ,9l3  bv%34  -  the  19.3?TsTm  include  a^‘^^  he  available  before  -;ho  served  a.s  guide  philosopher  signed  to  cover  or  (hat  period  of 

798.59  '  ore  bridge  and  rail  end-hardening  h'’  boxt.  an^  friend  to  Mr  Dickey  and  my- '  preparation  for  the  wedding  and! 

,  equipment  at  Sydrev.  a  trans-  The  response  has.  in  the  mam,  'he  honeymoon  period  but  not 

.Measured  in  tri-ms  n.  ea’-nngs  island  ore  convey  nr  and  ore  sep-  .  n  Captain  Bullcn  is  present,  not  bc.Tond  ninety  days  after  the  wed-' 

per  snare  the  net  'nr  19,44.  a,  $1.60  ara.mn  p.art  at  Waoana:  four  con-  locations  Union  nfficer.s.  as  such,  only  as  of  right  as  a  .shareholder,  ding  If  vou're  wondering  what  to 

rep.-ese-ts  3  decrease  of  23  rents  tinuous  minor  installations  in  the  have  hem  affnrHnrf  but  as  a  most  u-eleome  at  .'"Ure  ^ooueiin^  .Midi  .0 

or  about  ,4  per  cent  from  la.^t  Do.sco  collieries  a,  Sydney  Mine.s;  ,j,p  our  meeting  todav.  '  ‘  ‘h^  •''arry-p.ved  couple  and| 

years  figure  of  .*1.86  per  share.  ugh  carbon  wire  drawing  equip-  p,g,p]p,j.pp,  j^g^.p  ^pp..^  encoura-'ed  '  '  ‘been  something 

G-oss  nnera-in-’  orofts  made  =>  understand- '  ‘h^’'''’ /Iso  advi.=ed  the  .share-  different,  a  Wedding  Presents 

0*0?.^  prr>r.i?  maac  the  reconstruction  of  Pier  No  7  f«rm-  holders  of  the  signal  achievement 

?12.522.-  at  Halifax  Shipyard.^.  "  ^  ^  of  our  sales  force  in  securfn;;  would  really  do  it. 

ol0  48  (inc,udin2  S233.909.00  deriv-  .  ,  ,  .  .  ^  asam.^t  most  formidable  competi-  This  is  an  all  risk  floater  with, 

ea  from  tne  sale  of  fixed  assets  In  addition  to  the  foregoing  wr  Fxenitive  Chanffe«  tion  tho  tar'rr.it  nrHnr  fnr  rail-  u  *  j 

andinvestmer.tsandS249.675.80  ofpropo.se  to  complete  during  the  and' accessories  ever  taken  bv  a  .real  ad- 

miscellaneous  income  fall  snort  current  year  tne  installation  of  I  rcoort  with  great  regret  the  Corporation  '  vantage  if  the  honeymooners  are; 

of  the  comparable  figure  for  1953  Unit  No.  5  in  t.-.e  Seaboard  Power  retirement  on  oension  of  Mr  W  taking  an  extended-  trio  and  arc 


have  been  afforded  an  opportunity  but  as  a  most  welcome  guest  at  .p  ,^p  ,,g,.pv.e.ved  couple  and! 
to  sfudv  the  plan  m  detail  and  meeting  today.  “  .  ! 

employees  have  been  encouraged  .you  want  to  give  them  somethingj 

to  acouire  a  t'rnrough  understand-',  I  /tlso  advised  the  share-  rjifferent.  a  Wedding  Presents 

in^  of  its  terms  holders  of  the  signal  achievement  ,,  j  . 

of  our  sales  force  in  securing  FI'’ater  would  really  do  it. 
again.st  mos;  formidable  competi-  This  i.s  an  all  risk  floater  with. 
Executive  Changes  tion.  the  larges,  order  for  rails  .vorlH-wiHo  courrano _ a  nreat  arl-l 


tion.  the  larges,  order  for  rails  world-wide  coverage — a  great  ad- 
and  accessories  ever  taken  bv  the  .  ,  „  u 


and  Lo.ss  from,  the  reserve  ac-  Seaboard  Plant, 
courts  of  the  Corporation  we:e 

made  in  a  total  amount  of  $1,747  -  I'hy  Corporation  has  recently 
069.00.  completed  arrangements  for  the 


I  rcoort  with  great  regret  the  Corporation.  '  vantage  if  the  honeymooners  are 

tirement  on  pension  of  Mr.  W.  taking  an  extended-  trip  and  arc 

.  Knoll,  formerly  Vice.Pre.sident  Mr.  T.  H.  McF.vov,  Vice-Presi-  jg^j,  nf  their  presents  with 

Id  General  .Manager  of  our  suo-  bent  in  c.narge  of  steel  sales,  dis-  ,  ...  ,  . 

diario.'  at  Trenton.  played  in  the  negotiation.s  for  this  The  policy  doc.s  not  insure 

order  tenacity,  sales  ability  and  really.  animals.  automo'oile.<, 
T  ■"'‘■'."bs  ill-  .‘'lamina  that  de.serve  and  have,  I  motorcycle.^.  aircraft.  bicycles, 

.'S  I  referred  ai,last  year.s  meet-  am  sure,  our  tnanks  and  admira-  ,  ,  . 

ing.  withdrew  from  active  dutv  tion.  boat.-,  motor  or  other  convcyancc.s 

on  December  .31.st.  19.34.  or  their  appurtenances,  automo- 

His  retirement  followed  upon  43  picious  beginninTther'ex'port'* or-  robes,  aecount.s,  bilks,  cur- 


Thr  dctaii.'«;  of  ir.rsf* 
arc  as  follow.': 

S.TdnpT  Slp^l  Plant 

Blast  F'urnarp  Rf*lininc  Rr 
serve 

Repair  Reserve 
RalifaK  Shipyards 
Hperatinc  and  CDniinceni  Rr 
*er\  p 

Invpntnr.v  Re.servr 
Dominion  Shippinc  Company 
Dperafin?  and  rontineent  Rr 
*er'  e 


confes.'^  to  5nrnc 


i.<sue  and  sale  of  SI 0.000,000.00  m  years  of  hiahly  useful  and  devoted .der.s  will  "be  added  to  a  volume  deeds,  evidences  of  debt,  ■ 

ransfers  principal  a.naount  of  4t.4;3  Conver-:service  to  the  Corporation,  during'which  will,  in  a  large  measure,  letters  of  credit,  pa.ssports.  docu-  i 

TiDle  Sinking  Piinn  I jpopninrp^  _ _ _  x,  „  .  .  r-  i 


’'hJ-b  Bund  Debentures,  which  he  earned  the  respect,  ad-  alleviate  the  frustration  experU 

Sene.;,  to  be  bj'lbd  i^y  Loth,,  miration  and  affection  of  all  those  enced  in  some  quarters  on  the 


19.3.3.  maturing  in  1970.  The  pro-  with  whom  he  was  a.ssociated. 
7i,i.7:i6.nf)  coeds  of  the  sale  of  this  issue  will 
.432,n54.(X)  he  used  for  the  general  purpose.'^ 

of  the  Corporation.  Corporation  Statistics 


dome.stic  scene. 

I  can  also  I  think  justify  a  mea¬ 
sure  of  optimism  in  respect  of  the 


ments,  money  notes,  securities,' 
railroad  or  other  tickets. 


Dominion  Wabana  Ore  Limited 
has  maintained  and  is  now  main¬ 
taining  iron  ore  production  at 
.-ati.sfaclnry  levels. 

However,  as  I  intimated  last 


Corporation  Statistics  ^urc  of  optimism  in  reVet  of  the  «bdition  to  the  usual  limita-, 

As  at  March  25th.  19.35  the  ‘dr  two  of  Trenton's  pro-,‘*'’bs  there  is  a  further  limitation; 

.'hares  of  the  Co'rporation  were  '^'ho.se  development  we  regarding  b.eakase,  marring  or, 

held  by  9.346  shareholders:  '  f  j  indebted  to  the  management  scratching  of  china,  glas.s,  marblc.s.i 

the-c  7  984  were  residents  of  Tan  '’^'1  engineering  staff  of  the  Do-  .  ..  ..  .u  ' 

ada.  holding  78.7  peTent  oMhc  Company,  earthenware,  furniture  and  other: 

outstandins  shares  ,  ,  ,  articles  of  a  fragile  or  brittle' 

“  •''bare'  I  refer  to  the  Do.sco  Continuous  ,  ,  ,  hv  fi,.o 

The  holders  of  the  remaining  Miner  and  the  new  Do.sco  Down-  '’atuie.  unle.  cau.eri  b.>  flic, 


2i?Vr''cT  werl"^res?dents’*")f  Furnace.  -The  succms  oMhe  lightning,  evclone.  tornado,  wind-! 


upon  learning  that  in  .some  qua--  yea-,  larger  output  and  the  conse-  I'^xnty-one  different  countric 


former  machine  in  trials  abroad,  storm,  earthquake.  explosion, 
Ibe^  indicated  acceptance  uf  rnalicious  damage  or  acci- 


lers  these  transfers  f,-om  reserve  quert  increa.<e  in  speed  of  opera-  Thr  navr.-u.,  r.f  ,h.  r-.  the  latter  arr  =,',rh  ‘hif^'n^-  malicious  damage  or  acci- 

",j”p"'®  '^■erc  rcftciycd  with  the  t:ons  have  created  pyjblem.s  of  which  employees  of  the'^Dom?n-  m  my  mind  a,  least,  a'  belief  that  bent  to  ronveyancc.  Wedding  pre- 

a  denar/u-e  from  0*^0 --m a'l" a'c  o'^^imVce  [ra^nsnTrlaUon'''^''*^'^”'^^  Company.  Limited  an?  ‘n  them  we  have  two  product.s  un-  .sents  are  subject  to  a  lot  of  hand- 

TntingTctice'  fansportation  i.pj^^p^  ,i„p^  „ g,,pH  ,he  fields  in  which  ,,ng  by  guests  and  others  and  the 

.Solution  of  these  problems  will  ces  on  December  31st,  1954,  they  serve.  \  ,  a  a  , 


.Solution  of  these  problems 

The  fact  of  the  malic;-  i.-,.  that  4e  found  in  the  erection  of 


,:'e  concentration  plant  and  the 


foregoing  i.s  a  natural  and  under¬ 
standable  limitation  when  it  is 
remembered  that  the  bulk  of  such 


c  fact  ot  the  malK;-  i.-,.  tnat  ^e  louno  in  t.'ie  ereciion  01  an  _  .  If  there  is  one  note  that  T  (rrl  .  .... 

apart  from  a  relatively  small  'uc  concentration  plant  and  the  C  mporalion  and  its  subsidi-  I  can  .sound  with  confidence 

amount  sci  up  some  year.s  to  meet  ■  n-stallation  of  a  trans-island  con-  ?'''^'L.Tnnr inrinHrH^,  a?/!!,'?”."'’;  "-s  that"  th"'^"mora‘lc  r^t""Tor'^-  remembered  that  the  bulk  ot  such 

.special  .situations  which  failed  to  -y-r  belt  o  move  the  ore  ^in:"  h"^le  "  934  T  is  hUh  the  s^t  L  pre.scnts  are  brittle  by  nature, 

materialize,  the  reserves  affected  ‘he  conceotn.tor  to  the  loading  -vca.  19..4  for.  members  will,  under  ,„,,.evor  this  breakage  exclusion 

are  t.nosc  created  b.y  ehargmg  Inc  >''cket.  s 7,,.,  any  eircum.stances,  give  a  good  ac- 

production  of  the  variou.s  Contracts  nav-  be.-n  let  for  the  Oo  nn.w,,;.ls  count  of  them.selvc.s.  may  be  deleted  by  (he  payment 


Highlights  from  the 

23rd  ANNUAL  REPORT 

Year  Ended  January  31,  7955 
of 

ZELLER’S  LIMITED 

SALES — Sales  tor  the  year  a,  $37,251,728  have  again  reached  an  all-time  high, 
exceeding  S'ales  for  the  previou.s  year  by  $1,489,327.  This  is  an  increase  of 
4.16'>.  Exclusive  of  (ai  new  stores  which  were  no,  in  operation  for  a  full  two 
years,  and  (b)  stores  where  Sale.s  were  abnormall.v  affected  due  to  remodelling, 
the  net  increase  on  a  comparative  basis  was  2.09'7.  Keener  competition  for  the 
Canadian  retail  dollar,  together  with  some  general  downward  trend  in  business 
no  doubt  had  some  adverse  effect  on  total  Sale.s. 

EARNINGS — Net  Earnings  after  provision  for  income  taxes  amounted  lo 
$1,456,555  as  compared  with  $1,573,473  for  the  previous  period.  Before  the  close 
of  the  year  under  review,  as  more  fully  explained  in  what  follows,  the  Com¬ 
pany's  existing  Preterred  Stock  was  redeemed  and  replaced  by  a  new  an.i 
larger  issue  and  the  balance  was  allotted  of  its  hitherto  authorized  Common 
Stock.  .Nfter  allowance  for  Preferred  Dividends,  in  the  amount  of  $161,407, 
which  accrued  during  the  year  on  the  old  and  new  Preferred  Stock  i.ssuos.  the 
net  earnings  remaining  were  $1,295,148.  This  equals  $1.99  per  share  on  650.000 
Common  Shares,  being  the  average  number  thereof  outstanding  during  the 
period.  Had  the  new  Preferred  Stock  replaced  the  old  Preferred  issues  at  the 
commencement,  instead  of  towards  the  close,  of  the  fiscal  year,  and  a  full  year  s 
Dividend  been  paid  thereon,  earnings  on  the  total  of  7.30.000  Common  Sharis 
now  outstanding  would  have  amounted  to  $1.64. 

Profits  before  provision  for  Federal  and  Provincial  Income  Taxes  amounted 
to  $2,756,555,  This  represents  a  decrease  of  $308,918  from  the  previous  year.  Th,-; 
major  portion  of  this  decrease  is  the  result  of  higher  operating  costs,  particularly 
employees'  remuneration.  A  portion  of  this  was  due  to  the  adoption  of  a  maximuni 
40-hour  week  in  all  stores  and  the  balance  to  higher  wage  rates.  The  total  paid 
in  salaries  and  other  benefits  for  the  year  exceeded  the  previous  year  by  over 
$600,000.  In  relation  to  Sales  the  amount  paid  to  employees  in  salaries  and  other 
benefits  rose  from  1.3.210?  for  the  previous  year  to  16.380?  for  the  year  under 
review. 

DIVIDENDS  AND  RETAINED  EARNINGS— Dividends  ot  .$140,447  were  paid  on 
the  6u  and  .3'?  Shares  of  the  Company's  Preferred  Stock  up  to  the  date  of 
their  redemption.  In  addition,  the  initial  dividend  payable  May  2.  195.3  on  the 
new  4'2G  Preferred  Shares  will  include  the  sum  of  $20,960  which  accrued  from 
December  29,  19.34.  the 'date  of  their  issue,  up  ,0  the  close  of  the  fiscal  year 
under  review.  A  total  of  $665.62.3  was  paid  on  the  issued  Shares  of  the  Company's 
Common  Stock  in  four  quarterly  dividends  plus  an  extra  payment  of  10c  per 
Share. 

The  total  of  the  above  dividends  represented  .36.78';  of  the  Company's  net 
earnings  and  2.229?  o'  total  sales  and  after  allowance  is  made  therefor,  the 
Company  retained  $629,323  for  use  in  the  busincs.s.  as  eompared  with  $858,123 
last  year. 

1  SUMMARY  OF  20  YEARS  OF  OPERATIONS 


Stores 
Operating 
End  of 
Year 


Federol 

ond 

Provinciol 

Toxes 


Net  Profits 
ofter 
Taxes 


daily  production  of  tho  variou.- 
operiiting  units  with  such  umouii:? 


Contiiicls  hii'.'e  been  let  for  the 
in.'tructiori  and  installation  of 


as  are  c.stimated  to  be  reiiuired  to  :h,...e  addition,-:  the  work  is  now 
meet  future  needs  for  lepairs.  re-  ,,,.,.1, 

.storations  and  luher  operating  concentiator  and  eonvevor  to 
contingencies  which  experience .  ij,.  j„  operation  by  the  last  "quar- 
ha.s  indicated  to  be  expected;  and  p,,-  yf  year 
which  ought  not,  in  accounting 

fairness,  to  fall  solely  to  the  The  elimination  of  present  truck 
charge  of  any  one  operating  year,  iiaulage  by  the  conveyor  should 
,  ,  ,,  .  provide  more  rapid  and  lc.s.s  cosily 

Mhilc  1,  depends,  for  all  praetj-  transport,  and  wc  look  for  sub- 
cal  purpose?,  largely  upon  the  stantial  improvement  in  the  riual« 
operating  ratio  at  the  various  j^y  ni-p  from  the  separatin'- 

plant.i,  one  would,  in  the  normal  process, 
course,  expect  to  build  back  tho.se 
reserves  during  the  current  a-d 

future  years  so  that,  in  turn,  and  Inventories 

as  required  by  circumstance.s.  they 


riKtlci  l.'ils  iirul  supplit'.s 
ppnsion.s  lo  I.OHJ  pi'nsKin- 

(!►  iedoriil.  provimi^l  ) 
^nd  muni4’ipal  laxc.si 
(ID  cu.sioms  dutiox  > 

<  III  >  wGi  kmen’s  ) 

i«mppn-sauon> 
*l\'  r  OVA  It  Ire  ) 

t  unomploympni  > 


of  an  additional  rate. 

.V'erruloKy  'Lbe  policy  may  be  written  on  a  ; 

blanket  basis  subject  to  co-insur- ' 
1  ne  Corporation  ha.s  .suffered  a  ..  ,  u  u- 

great  loss  in  the  death  of  Charles  ^che- 

E.  Hunt.  Q.C..  of  St.  John's.  New-  duled  with  a  re.spective  amount  ofi 
foundland,  which  occurred  on  July  in-uranee  on  an  agreed  basl.s-co- 
27th,  1954.  Mr.  Hunk  who  acted  as  waived-but  with  100 


.i..-.9l.(K)fl  foundland,  which  occurred  on  July  in-urance  on  an  agreed  basl.s-co- 
27th,  1954.  Mr.  Hunk  who  acted  as  j  waived-but  with  100 

Counsel  for  tho  Corporation  in 

.Newfoundland  for  many  years.  |  per  cent  co-insurance  rates  ap- 
bccame  a  member  of  the  Board  of  plied  to  scheduled  articles. 
Directors  in  1946.  Insuranee  i- 


)cratin2  rat*o  at  th<^  vatious  c,f  from  thr  soparatio’*  f’urrent  Outlook  r.  n  .  .  Wcddinc  In5urancc  i;' 

ant.s,  one  procc.ss.  His  talents  were  many  and  di-  fiermcd  excess  insurance  over  and 

lursf.  expect  to  build  oack  tho.s''  It  1--  difficult,  if  not  impossible,  verse,  and  not  least  among  them  .  nttsrr  m-nranee  has 

'serves  during  rne  current  a-d  to  appraise  the  pro.spects  of  the  his  genius  for  making  and  holding  tn.'tiranie  has 

iture  years  so  that,  in  turn,  and  insentories  immediate  future  without  at  least  friends  He  will  be  greatly  missed  been  exhausted. 

■  required  by  circumstance.s.  they  _  a  fleeting  reference  to  the  imme-  _  ‘  ’ 

a.v  fulfill  in  future,  as  they  have  'he  close  of  1954  inventories,  diate  past.  '  -rv,  -*  1  '  '  t  f 


above  any  other  in.siirancc  has 


tn  the  year  .lus,  past,  the*  func- .expressed  in  terms  of  dollar  cost,  ;  I  am  grateful  for  the  a.ssislancc.  The  national  examinations  of 

lion  for  which  they  are  created  "'ere  down  $4,807.810.1.3  from  the  The  eourse  of  events  as  reflect-  support  and  wise  counsel  of  the  the  Insurance  Institute  of  Canada 

values  of  those  reported  on  De-  ed  in  the  affairs  of  this  Corpor-  Chairman  and  the  Board  of  Direc-  ,  roneliided  durinc 

The  ne,  working  capital  of  the,  cember  3Ist.  19.33.  ation  during  the  twelve  months  of  tors,  and  wish  now  to  record  my 

Corporation  decreased  during  1954  1954  fulfilled  my  forecast,  al-  gratitude,  the  past  weekend  at  the  various 

from  the  figure  a,  December  31st.  p,„a,w.iw.n  though  to,  use  the  words  of  a  com-  ,  ,  ,  ,  branches  throughout  the  Dominion 

■  ccoi-mts  submiilod  to  xhis  mod-  Sydney  stool  plant  pin-  of  all  exocutives.  officials  and  por-  pap,.,-s.  'J'his  is  an  inrroaso  of  al- 

ing,  diietion  of  .steel  ingots  for  1954  softening  of  the  domestic  sonncl  during  the  year  just  past,  examinees  compared 

was  lower  by  27.6  per  cent  than  oirier  position  which  became  ap-  cxprc.'ision  of  ^pre-  -  ,  1;  h  «'ac  the  fir  1 

For  ,\-our  infoimaiion  I  shad  in  19.3.3.  while  steel  production  pgimt  in  earl.v  1954  showed  little ‘"'’I*'’''  ‘  F)irec-  with  19.)4.  whuh  was  the  first 

now  rnumei-ate  the  accretions  to  from  the  electric  furnaces  in  the  improvement  ihioughout  the  year.  .shareholders  will  wish  Dominion- wide  examinations 

and  dispositions  made  from  the  Montreal  plant  was  reduced  by  me  to  record  their  unanimous  con-  .subjecU  ot  the 


1936 

18 

$  4,157,461 

$  100,343 

$  19,620 

$  80,723 

1937 

20 

4,462,338 

174,391 

28,040 

146,351 

1938 

22 

5,063,910 

274,040 

43,276 

230,764 

1939 

24 

5,083,603 

223,361 

37,650 

185,711 

1940 

27 

6,180,192 

313,439 

60,150 

253,289 

1941 

27 

7,806,104 

500,398 

210,000 

290,398 

1942 

27 

9,621,971 

762,735 

380,368 

382,367 

1943 

27 

10,648,382 

928,400 

554,615 

373,785 

1944 

27 

10,271,400 

866,528 

499,870 

366,658 

1945 

27 

10,865,015 

988,746 

473,123 

515,623 

1946 

27 

12,042,813 

1,074,043 

509,778 

564,265 

1947 

28 

13,893,301 

1,196,010 

537,827 

658,183 

1948 

30 

16,949,232 

1,511,671 

638,519 

873,152 

1949 

32 

21,183,939 

1.695,589 

716,546 

979,043 

1950 

32 

23,457,312 

2,079,502 

891,309 

1,188,193 

1951 

35 

25,431,221 

2.135,474 

944,132 

1,191,342 

1952 

35 

27,433,267 

2,188,327 

1,179,41 1 

1,008,916 

1953 

5U' 

35,113,167 

3,152,613 

1,740,000 

1,412,613 

1954 

52 

35,762,401 

3,065,473 

1,490,000 

1,575,473 

1955 

54 

37,251,728 

2,756,555 

1,300,000 

1,456,555 

me  to  record  their  unanimous  con- 


*  1(1  this  ond  loHowing  yeorj  the  figure  ineludei  both  Zeller  ond  Federol  Sforei. 
Note:  Adjusted  to  conform  with  lotest  income  toe  assessments. 

A  copy  of  the  Annual  Report  giving  lull  detailt  of  the  Company  s  operotione 
will  he  gladly  rent  on  reguest. 

ZELLER’S  LIMITED 

HEAD  OFFICt:  5115  TRANS  ISLAND  AVE.,  MONTREAL 


working  capital  accounts: 


,11.1  per  cent. 


I  Competition  from  abroad,  stim- icurrencc. 


were  held.  The  subjecl-s  ot  the 
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1200  Unlisted  Mining  and  Oil  Stocks 


Quetatieni  oi  af  May  lit 


Bid 

Ask 

Albercan 

2.00 

2..50 

Alberfield 

03 

.07 

Alberti  Leaseholds 

.01 

.03 

.Mminster  Oils 

.03 

Alliance  . 

.  OP  2 

03 

Altex  . 

.  30 

.35 

Angelus  . 

10 

Antone  .  . ,  • , 

45 

43 

Baron.5  ... 

04 

.04 

B  C  Oil  Lands 
Rritro 


Caldina  Oil  .... 

.40 

Camlachie 

.19 

Canadian  .Anaconda 

.21  (.2 

22 

Canadian  Emjay 

.11 

.IP 

Canadian  Superior 

.12 '2 

.13 

Canadian  .lai'plin 

3.00 

3.25 

Canalta . 

.19 

Cappwell 

.25 

Capitol  Pete  . 

.20 

Citation  . 

,30 

.32 

Claybar  Uran. 

1  on 

l.IO 

Clear  Pete  ... 

,05 

Crosby  . 

1.00 

Cru-xadcr 

10 

Command 

.72 

1.00 

Canus  . 

.18 

Dalo  Oil  . 

20 

Derrick  .  .... 

.25 

Docana 

.22 

Edoran  . 

.32^2 

,33 

Franco  ...... 

,40 

Freehold .  . 

02 '2 

03 

Gateway  Oil . 

101.2 

14 

Golden  Saturn  . . 

15 

.20 

Granledue . 

.07 

Gr  Creek  Con.' 

,n4>2 

.05 

Hargal  . 

04 

.05 

Inter  Leduc 

,15 

Inter  Rock 

,50 

Jumping  Pound 

.17 

.19 

Kitalta 

10 

Lake  Erie  Oil.' 

.25 

Leduc  Calmar 

27 

.29 

T.ingnaro 

02 

Lone  Rock 

10 

Major 

Metoilj  . 

Mercury 

Montjary 

Ne"'  Ranchmen  s 

Nordel  . 

North  Continental 
Northland  .  . 
Old  Smoky 
Pacemaker 
Paige  ... 

Palmer  Oil 
Phillips  Oil 
Pyramid  Oils 


I  Astral  . 

jAthlodge 
jAtlas 
Auconda 
jAudley 
; August  Pore 
Aumo  Pore 
Aunite  . 


nn  lAurlando  Cons . 

,25  Aulode  . 

,40  iAusic 

.19  jAuterra . 

.22’2 !  Auvillebon  . 

.IPiiAva  Gold  . 

.13  jBachelor  Lake 
.25  i  Baker  Lake  ,  . 

.19  'Baldwin  Cons 

.25  Balmoral  . 

.20  I  Band-Ore 

.32  Banner  . 

.10  Barbary  Gold  ... 
,05  Barber  Larder  in> 

.00  Barel  Due  . 

10  Barima 
,00  Barinouri 
.18  [Bar-Lan 
20  iBar-Manitou 
,25  'Barmont 
,22  Barnet  Deb 
,33  Barrington  Lake 

iBarvin . 

03  Barvallee 
14  iBatchawana 

,20  Batch  River  . 

,07  Bay\’iew  Red  Lake 
(15  Beacon  . 

05  Beatrice 
1,3  Beaucoeur 
30  Beaucourt  5’ellow 
10  *Beaudega 
in  Beaulieu 
23  Reaiipas 
20  Beau  Rande 
02  'Beauregard 

in  Beauverny  . 

n3ij  Beirut 
20  'Belfast 
08  Belgold 
20  Belkor 
07  Belle  Chiboug 
40  Bellemac 


Really . 

.0512 

Ofi 

'-=ichland  .... 

.07 

,10 

Rose  Leduc 

in 

Royal  Canadian 

08 '4 

.09 

Seaboard  Oil 

.25 

Second  Std,  Royalt. 

.  05 '2 

OR 

Select  . 

20'2 

.22 

Sentry  . 

20 

Share  Oils  . 

.05 

,05% 

Shaw  Pete 

.10 

Sioux  Pete 

.10 

Soring  Coulee  New 

.  in 

.11% 

Sunset  Oil 

35 

.39 

Sturgeon 

.  .10  ■ 

,1012 

Texas  Can 

,50 

Transfield  . 

0512 

Ofi 

Tn  Tor 

.  .57 

fin 

Turney  Valley 

25 

.2S 

Unii’crsal  ■  . 

.  .01 

03 

Vanalta. 

,  ,19 

,22 

Van  Tor 

.  .59 

fiO 

Vermillion  Cons 

.02*2 

.04  . 

Warner  West 

09 

■12 

Westlock 

,09  ■ 

.11 

Wesreserve 

.05 

Wessex 

.10 

Westall  . 

OR 

11 

Western  Magill 
Western  Potash 
5'anker  Princess 
V>rk  . 

Abenakts 

Aheta 

Abex 

Abino 

Abitibi  Metals 
Abound 

Ace  Yello'vknile 

Ackerman 

Addington 

Adele 

Adelmonl 

Admir.  Yellowknife 

Adnaron  . 

Adnoi 

Advance.  Red  Lake 
Aiguebellc 
Aiken  Red  Lake 
Aladdin  Groundhog 
Alamac  . 

Alcan  Yello\s-knife 
Aldermac 


ilgonkian 

illore . 

iltomac  ...... 

iPura  ...  . . 

ilpha  Larder 
imalg  Goldfields 
tmalg.  Kirkland 
imeche 
imeranium 
American  .\sh. 
imorad* 

ira  Uranium  — 
inabar  -. . 
innamaque 
inoki 

intimony  Gold  ,  . 
inthonian 
inuwon  Uranium 
ippolo  Pore 
irtic  Yell 
irgosy 

irmada  Pore 
irmour 

,rncour  . 


■nora 

•ntfield  Minins  .  . 

•uba  . 

rowhead 

•ro'v  Tung.sten  ^.. 
her  .  . . . 


70 

.72 

60 

,61 

08 

.10 

02 

0.3 

75 

.80 

20 

,04 

.07 

in 

05 

02 

.04 

.03 

.02 

05 

05 

01 

.0,3 

.04 

.02 

.04 

Ofi 

,52 

.35 

.15 

.  .01 

,03 

05 

01 

.03 

on '2 

.01% 

01 

e  .09 

.11 

.25 

05 

20 

.25 

O'l 

01 

10 

.02 

04 

.10 

.  .2fi 

2n 

.20 

.03 

.  .12 

,15 

13 

IR 

01 

.03 

.  .02 

10 

.  ,30 

.35 

.  30 

.25 

,02 

03 

02 

.05  ■ 

.30 

.02 

05 

07 

0812 

10 

Bid 

Ask 

15 

.20 

40 

21 

.22 

.10 

01 

.02 

.03 

.06 

.01 

05 

02% 

20 

15 

.40 

01 

02 

.10 

.03 

10 

01 

03 

01 

.03 

05 

05 

.03 

08 

10 

.20 

,01 

10 

17 

.20 

09 

.12 

.10 

.05 

05 

0312  Bellzone 

24  Belmont 

10  Big  Dan 
42  Big  Game 
in  Big  Glen 

80  Big  Missouri 
40  Biore 

20  Birch  Bay  . 

Ofi  iBiroco  . 

,10  Black  Sturgeon 
in  Blade  Yellowknife. 

09  Blind  River  U.  . . 

25  'Blue  Grass  Raymond 

08  Blue  Rock 

22  Bobs  Lake 
Bocabois 

n3i,^  Boise  Yellowknife 
^n  'Bonore  . 

jQ  'Bonsecour  . 

I]  Bonterra 

'Borbeau  Lake 
Boulder  Hill 

.10*2  , 

;  Bourdon  . 

Bourlamaque  Cen 
(In 

Bouscadillac 

Bouzan 

:o3  ••  • 

.  Br'acemac  ... 

^2 

Bradnor  Mai 
^  Brae  Breesi  .  . . 

Braminco 
Brengold 

''  Brett  Tretheway  . 

Bright  Red  Lake  . 
Britt  Malartic 
i  Brown  McDade 
'Brunette  Pore 
iBuffonta 
'Bull  Red  Lake 
Burton 
Burscott 

'Burvan  '  . 

!  Burley  Pore  . 
Calmore 
Calumet 

Calvery  Sn  i units' 
'Camdeck 
jCamlaren 
Camoose 

f'-  Camray  Mines 
fl5  'Camsell  Silver 
05  Camrose  Gold  . . 

.113  Canall  Metals 
.02  Canada  Radium  Cp. 

Ofi  Canad.  Manganese 
.35  Canagau  .  , 

.13  Canalask 
,03  I  Can  Doo 
05  Caneonii 

,03  Canuba . 

01  In  Canuck  Explorers 
01  Cape  Copper 

11  Capital  Rouyn 

23  Capt  Yellowknife  . 
n3  'Caral 

'Caramora . 

f,.,  iCard  Yellowknife 
^Carnegie 
'Carricona 

04 

I  Cassidy  Yellmv 
iCartier  Malartic 

ZO  I 

Cathroy  Larder 
“.j  Cayzor 

15 

Central  Manitoba 
iCn.  Sudbury  L  A-  Z 
Charlebois 
[Charles  Long  Lac 
'[J  jCharm  Yellowknife 
Chellew 

Chemins  .  .  . 

Chesgo  , 

**3  Chibou-Wica 
Chipman  Lake 
Chill.icopper 
Christopher  Silver 
0*^  iChurn  ,  . 

O’?  .Chukuni  Red  Lake 
10  Chyka 

03  Cincinnati  Pore  ,.  , 

20  Cipway 

07  ;Circle  . 

10  iClaiendon  . 

02  ;Claremont 


(Subject  to  confirmation  I 


Clamor  .  .. 

Clarry  . 

j Classic  Sturgeon  ... 

|Claverny . . 

jClavos  Porcupine  . 

jciicker 

Clinger 

Clive  Red  Lake  . . . 
'Clix  Athabasca  . . . 

’Cluny . . 

Cobagold . 

iCobalt  Products 
'Cockeran  Red 
Colonial  Asb 

Columbiere  . 

iColuminda’ . 

iComara  . 

'Combined  Larder 
, Comstock  Keno 

[Conecho  . 

Con.io . 

Cons  Candego 
Cons.  Chibougamau 
Cons.  Harper.s 
Cons.  Silver  Banner 
Continental  .\sb. 
Continental  Copper 
Continental  Kirk 
Continental  Lead 
Cordell 

Cortez  . .  ... 

Cotley  . 

Courageous  Gold  . 

Courtmont 
Cove  ..... 

Crackingstone  . . 
Craibbe  Fletcher 
Crangold  .  . 

Cressy  . 

Cronin  Babine 
Crosscourt 
Crowshore  Gold 
Croydon  Rouyn 
Cubar 

Cuyuni  "A" 

Cyprus 
Dark  Creek 
Da-Ker-.^d 
Dalray  . . 

Damascus  ■> 
Danaray 
Darmac 
Darrell  Gold 
Dastur 

Deane  Cadillac 
Deepore 
Delandore 
Delcore  Pore  . . 
Delmico 

Delta  Expl  . 


.10  |DuomaIartic 
.45  Dupel 
.42  Duport 
2.25  Dupresnoy 
.07  Durex 

20  Duroc  .  . 

.20  Durham . 

75  Dyke  Lake 
.50  'East  Bay 
20  East  court 
20  Ea.'^t  Ltmn 
.01  I  East  I.ynn 
.04  Ea.^tmount 
.55  'Eastward 
07  |Echo  Indin 
02  Edena  .... 

.51  Edgen-pter 
02  Edivaska 
.30  El  Bonanza 
03  Ellhurn  Pore 
04  Elliot  Uranium 
07  Elmar 
1.50  'Elmos 
15  [Elmwood 
.13  Elora 
05  Eltorn 
20  Embury  Lake 
05  Empire  Gold 
.0.5  Endevor 
03  [Esther  ..  . 

lEthelcopper 
.05  jEvenlode 
10  i  Fab 

.02  i Fairbanks  Uranium 
.20  j  Fairbanks  S.vnd. 

08  j  Fairway  Flin  Finn 
05  iFalgar 
05  'Farcroft 
22  'Faulk  Lake  loldt 
Ofi  Femco 
10  Fernland 

03  Figuery  . 

.03  Fi.'^ke 

05  |Fleet.  Yellowknife 


03 

05 

DeL'ohn  ... 

.,30 

03 

Dempsey  Cadillac  . . 

01 

02 

02 

.03 

Denique 

.15 

.03 

Dcno\a  . 

2:1 

05 

Derlak 

01 

02 

.20 

De  Santis  Ken- 

02 

04 

40 

.45 

DesJardins  . . 

11 

1 

2,05 

2.20 

Despina 

in 

.15 

.05 

Destnrada  .... 

IS 

.22  i 

,10 

Destor  Valley  .... 

.05 

.11 

13 

Destnrbelle  .  . 

.02 

,03 

01 

Deville  Copper 

40 

03 

Dewson  Red  Lake 

,15  ' 

01% 

Diaterra 

.03 

in 

Ding-How 

in 

03 

05 

Dodge  Copper 

05 

10 

05 

Dolph  Yellowknife 

15 

03 

.04 

Dom  Explorer- 

11 

14 

3fi 

33 

Dom.  Nickel 

,10 

09% 

.11 

Dom  Malartic 

nn% 

op  2 

09% 

Dom  Uranium 

11 

1.3 

18 

,21 

Donamaque 

02 

04 

.02 

Doniand 

01 

03 

OR 

10 

Domvood  Larder  . 

02 

OR 

II 

Don-x 

08 

.03 

Dorbaska  . 

00% 

01% 

01 

Doreen  . 

06% 

,07%. 

07% 

08% 

Dorion 

03 

.05 

.03 

Doris  Y'ellowknife 

ni  ij 

02% 

OR 

10 

Dortcra 

Ofi 

15 

20 

Double  Strike 

.04 

03 

Dougal!  .... 

'.Ofi 

05 

Dougron 

in 

0.3 

Doiercliffe 

12 

.05 

Drake  Yellowknifi' 

nP4 

03 

03 

Droumaque 

05 

01 

.03 

Diihuisson  Goldfds 

,05 

20 

Ducore 

05  ‘ 

.35 

40 

Dukel 

02 

25.00 

Duluth  Red  Lake 

01 

0.3 

14 

18 

Dumar  ■  ... 

01 

0.3 

05 

.08 

Dumico 

04 

43 

,.52 

Dunford  Rouyn 

04 

.06  1 

05 

,07 

Dunterra 

,20 

.10 

Dunvegan 

.11 

13 

Gachina  Holdings  . 
Galatea 

Gale  Cummings  . 
Gan  Copper 
Garrison  Creek 
Garrison  Harbour 
Garrymac 
Gar.  Stewart  Units 
.Gateford  .  .  ‘  . 

Gateway  Pat  ,  ... 

Gateway  U  . 

Gavin  . 

Gay  River . 

Gaymonf  .  .  ... 

Geo-Scientific 

Gil  Greer  .  . 

Gilmont  . 

Girard  Lake  . 

Glacoma  . 

Glenburke  . 

Glencona  . 

Glenrock  . 

Glenwood  . 

Goldbeam 
Gold  City  Pore 
Gold  Frontier 
Golden  Pore  .... 

Golden  Shaft  . 

Gold  Summit 

Golden  .\ce . 

Golden  V’alley  . . 
Goldknife 

Goldmaque  .  .... 

Gnldpa- . 

Gold  Pan  '1943' 

Goldrich  . 

Goldwin  . 

Gordon  Lebel 
Gotham  Yelknfe 
Gothic 

Governor  .  . . 

Granacour 

Grand  Chih  'units' 

Grand  Chib  (stockt 

Granville  Nickel  . . 

Grawmont 

Graydel 

Grt  Lakes  Iron 
Great  Larder 
Grt.  Mountain  . 

Grt  Yellowknife  . . 
Green  Lake 

Greenlee 

Gr.ompo 

Groundhog  .... 
Gubby 
Guipore 
Gusto 

G.VP-'.V  Yelknf. 

Habitant  .  ■ 

Halkin 

Hallmark 

Harker 

Harhght 

Harper  Mala'^tic 
Harricana  .\mal 
Hay  Gold 
Head'-ue 
Hearn  Yelknf 
Herbdix 
Herb  Lake 
Hercules 


Hoodoo  Lake 
Horne  Fault 
Hotstone 

Hub  5>llowk'iife 

Hucamp 

Hucliff 

Hudson  Bay  Mn?.' 
Hudson  Rand 
Huhill 

Humlin  Bed  Lake 
Hutch  son  Lake 
Independent 
Indigo  Cons 


Ingray 

Inland  Mining 
Insco 

Inter,  .\sbestos 
Inter.  Ceramics 
Inter.  Tungsten 
Indore 

Indian  Mountain 

Inore 

Inn 

Inin  Porcupine 
l.skiit 

I.'le  of  Pipe  (n' 
tso 

.lackpol  Uianium 
.lack  L.ake  . 
.laco'a 
.lahslla 


Kingdon 
King  Kirk 
Kinojevis 
Kirk  Eastern 
Kirk  Gateway 
Kirk  Golden  Gate 
Kir  Vit 
Kiska 

Kiwago  . 

Kontike  . 

Lac  Dor  .  . 

Laclothian  .  . .  . 

Lac  Teck 

Laddie  . 

Lady  Rouyn 
Lake  Caswell 


1  ■ 

Bid 

Ask 

Bid  Ask 

Bid 

Ask 

Bid 

Ask 

j 

Bid 

Ask 

1  Fleming . 

02 

05 

Kenogamsis 

.11  .13 

Mineral  Expl  . . . 

70  1  Pickering 

.38 

.40 

j  Snowshoe  Oild 

.05 

.03% 

.04% 

. .  08 

Mink  Gold 

35 

.40 

jSoma  Duverny  . 

.11 

.13 

I  Flomic  . 

10 

Kent  Lake 

.20 

Mintrock 

10  Pinepoint  .  . 

6.25 

6.75 

iSoo-Tomic  Uranium 

.25 

Fontana  (oldi  .... 

.03 

Kenroy 

00%  .01% 

Miracle  Yelknf 

01 

03  Pinnacle 

00% 

.OPi 

(south  Am.  Gold 

. . 

.10 

Fontana  (newi  .... 

Ofi 

.07 

Kenwest  Mines 

...  ,03  .06 

Mistassini 

.01 

02  IPinta  Larder 

.12 

South  Chib  . 

.. 

.15 

Fortress- . 

.40 

Keora  ..... 

. 00%  .01% 

Mitnor 

.05  Pipestone  Narrows 

.07 

South  Dome  Lake  . 

.12 

Fortune  A'ellowkfe 

nn% 

.01% 

Kerrigan  .... 

....  .  .05 

Moffat  Hall  (nl  ... 

02  Pitchvein 

46 

.50 

South  Dufault  . . 

03 

.05 

Forty  Four 

80 

1.10 

Kerromac  .  . . 

.  06 

Mogador  ...  . 

fiO 

.65  Pitt  Gold  . 

10 

12 

South  Giroux 

.10 

Found  Lake 

.03 

Kewagama 

, ,  .  .03ii  .05 

Mogul 

2.00 

2.25  Planet  Gold 

.03 

South  Malartic  . 

.01 

Frebert 

04 

07 

Keylode 

08 

Mohawk  Mines 

01 

03  Plexor 

03 

South  State  Uranium 

.50 

Frederick  Yellowkf 

1.10 

Keymor 

07 

Mohawk  Pore  . 

00% 

.0P,2  Plum 

10.00 

11.00 

Southvue 

.10 

Fresnore  . 

01 

03 

Kiena 

02  04 

Moire  Yellowknife 

001,2 

,01%  Pluton 

,27 

33 

Sovereign  . 

.00% 

.02 

Frontier  Red  Lake 

.05 

Kilbarry  . .  . 

05 

Molyjevis 

00% 

05  1  Polar 

.10 

Spine  Pore  . 

.08 

Fulbro . 

05 

Killala  .  _ 

....  15 

Montario 

7,5  Polaris 

00% 

.02 

Spinet  Gold  . 

.05 

Fundy  Bay 
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10  THE  FINANCIAL  TIMES,  MAY  13,  1955 - 

Sees  Housing  Demand  Perhaps  jQue.  Copper 
Over-supplied  in  Some  Areas 


jMcIntyre's  Working  Capital 
I  Attractive  to  U.5.  Interests 


T.C.A.C.  President 


!  Operating  statement  presented 
to  shareholders  of  Quebec  Copper 
Corp.  Ltd.  covering  initial  period 
Pointing  to  the  new  record  i while  stocks  of  Canadian  corpor-jof  production  at  company's  prop- 
established  last  year  in  volume  ofjations  were  lower  by  $4  million,  erty— from  February  10th  to  De- 
new  housing  construction  in  Can-  Mortgages  on  Canadian  real  estate [cember  31st,  1954 — at  this  wcek'.s 
ada.  with  113,527  units  started  and  ^increased  by  $236  million.  ^annual  meeting  shows  a  net  profit 

101.965  completed,  the  annual  re-j  after  all  charges  and  write-offs 

port  of  The  Dominion  Mortgage!  f^hanged  PaUernln  Economy  L„,ounting  to  $614,119.  Revenue 
and  Investments  Association j  reviewmg  the  economy,  the  from  metal  recovery  for  the 
states  that  this  record  volume.  inj''PPO''l  pointed  out  that,  while  not|  period  totalled  $2,206,698  and  there 
the  main,  seems  to  have  y^ari^vas  a  net  operating  profit  of 

absorbed:  perhaps  less  readilyi 
than  in  recent  years  but  never- 1 
theless  without  undue  difficulty,  i 
probably  in  large  measure  be¬ 
cause  of  the  liberalization  of 
mortgage  credit  under  the  new 
insured  mortgage  loan  system' 


Toronto  —  Broader  activities 'therefore  enabh 
may  be  in  store  for  McIntyre  Por-j-’^t^P  s^*'dly  in 
|cupine  Mines,  if  indicated  P>ans 
I  for  board  representation  of  Cyrus  tent  in  the  past. 
Eaton  and  Newmont  Mining  ma-  The  only  opei 
tcriali.se.  |are  Castle  Tretl 

The  calling  of  a  special  meet- i '*’*'•'*'  Mint’s-  ss 
ing  to  elect  new.  or  additional 
directors  within  the  next  sixty  !P'o''nlinn  subsid 
days  has  been  suggested  hut  the  Q^^bec. 
motion  was  later  withdrawn.  But 
directors  have  agreed  to  invite  'b^t  while  Meir 


nroduct  for  1954  had  shown  a  February  10  to  Apnl 

'sizeable  increa.se  over  that  of  1952  mpefin*^ '^the^mil'l'^TrM^tc'i 

which  had  itself  been  a  good  year.  J,,  ‘be  mill 

,The  economy,  it  said,  had  ex-  22'953  tons  of  ore  assaying  1.48oBB| 

National'hibited  a  somcwhal  changed  pat-  cpncen'trater^aL'^avfng^  23  6'^  ^r  ' 
iq54  It  tern  in  1954  in  that  population  per ,  rawg 

there 'Continued  to  expand  and  consu-  ^  ‘'"f!  """^cs  per 

and  mav  expenditures  had  increased ^  lecovery  of . 
narfTcu^ias  they  had  done  in  1953.  Capital  Per  cent  From  Apri  1  to 

t^nes  of  investment  expenditures,  how- 1  I^cember  31  the  milling  rate  was 
‘JP^"  bf'ever.  had  shown  a  substantial  re-|^‘;PP^'l  VP  ‘o' *  JH| 

e  annual  Auction  in  contrast  to  the  large '  ,  el!,'' 

held  in'increase  in  1953.  Savings  had  de-j '2®-^*  assaj mg  1.643  per  cent  cop-|  j  j 

ted  that  creased  while  they  had  increased  I PC  ^nd  producing  concentrates  pipped  , . . 

.durine'in  1W3.  and  the  year  had  beenl^®*®/'"^  ^4.2  per  cent  copper  and  icompanies  Association  of  Canada] 
all-time'one  of  sharp  inventory  liquidation!®®®^  goW  per  ton  with  a!at  recent  annual  meeting,  is  joints 

ovals  of  o-"'  against  a  .vear  of  inventevry  ap.  recovery  of  94.28  per  cent.  'general  manager  of  The  Huron  & 

1  or  al- cumulation  in  19,53.  while  the]  Milling  costs  in  the  last  period  lErie  Mortgage  Corp.  and  The 
than  in  over-all  export  defieit  had  been'^'ere  $0.8.52  per  ton.  and  operating  .Canada  Tru.st  Co. 

reduced  slightly.  costs  ran  to  $5.67  per  ton.  Mr., 

Canadian  With  respect  to  the  capital  in-'Bcauchemin  noted  the  'ow  costsj^  CflluitlCf  MlllCS  ii 
impanies'vestment  situation  generally,  the  o^  mining  and  milling  .hown  so  | 

by  $297ireport  noted  that  expenditures  ini*®'''  enabling  substantial  Proti  s  Re[x,rting  on  operations  at  New  ; 
n.  This  1954  for  new  construction  andi‘o  be  derived  from  exploitation  -"f  Calumet  Mines  Ltd.,  .J.  Cunning-  • 
ease  of  equipment  had  been  less  thanl‘bc  niine.  !ham-Dunlop,  president  states  that i 

those  of  19.53  by  $343  million.!  Hector  Monette,  manager,  re-, drilling  from  the  1.925-foot  levelH 
pstments  This  was  the  first  time  in  eightiports  that  promising  returns  havcihas  intersected  ore  on  the  easter-j 
years  that  capital  expenditures 'been  obtained  on  ore  at  depth.  |ly  side  of  the  fault.  Drilling  in'! 
did  not  show  an  increase  over'Six  holes  drilled  from  the  newjfour  holes  has  returned  core  ‘ 
those  of  the  previous  year:  never- j  1.250  foot  level  returned  core  lengths  from  4.3  feet  to  31.0  feet, 
theless  such  expenditures  con-! lengths  from  40  to  241  feet  assay-, which  assayed  from  5.38  to  18.19  ' 
tinned  of  outstanding  importance  I  ing  from  1.31  per  cent  to  3.42  per  per  cent  zinc;  0.50  to  7.10  per 
in  the  economy  since  they  repre-  cent  copper.  'cent  lead:  .005  to  0.330  ounce  ! 


other  Canadian  mining  enter-  As  the  shares  of  McIntyre  out- 
prises,  controls  Hudson  Bay  Min-|Standing  total  less  than  800.000  it 
ing  Si  Smelting  and  Sherrit  Gor-jha.s  become  an  item  of  :ntcrcst 
don  and  has  important  interests  m  that  Castle  Trethewey  has  consid- 
Cassiar  Asbestos  and  others,  is'ered  to  sell  its  Meintj’re  holdings, 
i reported  to  have  expressed  an  in- 'An  offer  above  the  current  mar- 
terest  in  McIntyre  and  its  opera-  ket  is  reported  to  have  been  re- 
tions  and  investment  policiesiccivcd.  Protests  against  this  have 
.while  Cyrus  Eaton,  hitherto  iden-jbeen  raised,  however,  because  the 
tified  in  Canada  primarily ishares  represent  an  excellent  in-' 
through  his  iron  ore  holdings  in, vestment  which  could,  according 
Steep  Rock  and  Ungava  is  said 'to  law,  not  be  bought  again, 
to  be  holding  25,000  shares  of  Me-'  r  is  nresumed  that  the  New- i 


HOW  MANY  MINUTES 
PER  GALLON? 


Of  course,  you  doirt  have  to 
make  gasoline  yourself.  But 
you  do  have  to  work  at  your  job 
to  make  the  money  to  buy 
gasoline.  And  today  you  don't 
have  to  work  nearly  as  long  as 
you  did  in  1939,  or  even  1946. 


companies.  Of  their  assets  in 
Canada,  the  life  insurance  com¬ 
pany  members  held  35.2  per  cent 
in  mortgages  on  Canadian  proper¬ 
ties,  the  trust  company  members 
28.8  per  cent,  and  the  loan  com¬ 
panies  36  per  cent. 

84  P.C.  for  Housing  | 

Mortgages  approved  during  the 
year  on  new  construction  equalled  | 
76  per  cent  of  total  approvals. 
Approvals  for  housing,  single  and 
multiple,  of  $528  million  account¬ 
ed  for  84  per  cent  of  the  total 
The  average  loan  on  the  new 
single  house  rose  to  $9,042  in  1954 
as  against  $7,990  in  1953  and  $4,600 
in  1946. 

Demand  for  farm  mortgage 
loans  was  not  large.  Prairie  far¬ 
mers  continued  to  decrease  their, 
mortgage  debts  to  the  companies.' 
Since  the  end  of  1937  the  reduc¬ 
tion  has  been  89  per  cent. 

During  1954  loan  and  trust  com-' 
panics  increased  their  holdings  of' 
bonds  of  governments,  federal 
and  provincial,  by  $51  million, 
while  those  of  municipalities  in¬ 
creased  by  about  S3  million,  while 
corporation  stocks  held  were  $3 
million  greater.  Investment  in 
mortgages  increased  by  $55  mil¬ 
lion. 

Member  life  insurance  com¬ 
panies  decreased  their  holdings  of 
Canada  bonds  by  S121  million.  ' 
Municipal  bonds  held  increased 
by  $20  million,  while  those  of  the  - 
provinces  rose  $26  million.  Secu¬ 
rities  of  Canadian  corporations 
htld  were  higher  by  $69  million.' 


investments  in  new  Cana 
mining  enterprises  and  Eai 
known  predilection  of  addini 
his  Canadian  mineral  em 


and  at  that  time  the  company  had 
11,500  tons  of  broken  ore  on  hand, 
containing  an  estimated  675,000 
ounces  of  silver,  Mr.  Dix  told  the 
meeting. 


lOn  the  Decline 

I  New  'York  —  Announcement  is; 

'made  of  the  appointment  of  Ralpnj  Toronto.  —  Teck-Hughes  Gold 
|D.  Parker,  of  Copper  Cliff,  On- Mines  Ltd.  is  operating  at  a  low 
and; profit  J.  C.  Perry,  president,  told 

.  ■  ■  ’  meet- 

here.  with  earnings  running 
considerably  below  last  year’s 
Reduction  in  profits  he 
is  due  to  low 


I  ,  |D.  Parker,  of  Copper  Cliff, 

On  slightly  lower  crude  pro-  tario,  as  a  vice-president,  - -  -  -  - 

jduction  and  income  from  oil  and  Walter  A.  McCadden  comptroller,|.shareholder.s  at  the  annual 
— ,,.,t.  Home  Oil  Co.,  Ltd., 'of  ’The  International  Nickel  Co.linj 
'reports  for  year  ended  December|of  Canada,  Ltd. 

31st,  1954.  net  earnings  after  all  Frederic  Benard  and  G.  Alan  levels, 
jeharges  up  widely  from  figure  for  Harcourt  have  been  elected  as-lstated, 


Calgary — Announcement  is  made'gas  output, 
here  of  an  offer  by  Gas  Explora-  ' 
tion  Co,  of  .-Mberta  Ltd.  to  share¬ 
holders  of  Poplar  Oils  Ltd.  for  ac¬ 
quisition  of  the  issued  share: 
the  latte: 
of  one  s 
for  each 


p. — ^...  . . .  .  mill  heads 

<^^11953  at  $848,743.  equal  to  36  cents'sistants  to  the  vice-president  and  and  increased  development  costs. 

“  .  a  -'ll  ,-,,^,.1%,  wviiipcwMi  Hardactc  assistant'  tm  fir^t  4  months  of  19.5,5  nre- 

Pnnl°r  a ' works  auditor.  jsident  said,  devclooment  footage' 

Mnni^r  IJ  1C  ..u„,  ,  ,  .  !  Mr.  Parker  retains  his  exjstmg ' .^vas  .33  per  cent  greater  than  it ! 

Income  from  oil  and 

--  -  . 4  and  isiduction  last  ,. _ _ _  _ _ 

eonditional  upon  Gas  Exploration  I  amounted  to  $4,653,317  as  against  | 

'  ‘  ‘  '  crude  oil  produc-i 

stock  of  Poplar  OiL«.  jtion  was  1,601.352  barrels  as  com-] 

W,  S.  Gray,  president  of  Poplar. | pared  with  1.675.536.  j! 

has  sent  a  letter  to  that  company's]  At  the  end  of  1954  net  oil  wells': 
stockholders  recommending  ac-  .owned  totalled  96.8  against  92,5  • 
ceptance  of  the  offer.  He  says  in  1953.  Net  gas  wells  totalled  28  : 

Poplar's  directors  will  be  accept- 'against  1.3.  Gross  acreage  was' 
ing  the  offer  insofar  as  their  owni674.685  against  583.783.  and  net  i 
holdings  are  concerned.  'acreage  was  245,744  against  242.608.  1 


company  on  the  basis'g  share  on  stock,  as  compared. Walter  O, 

share  of  Gas  . .  — 

1  2':  shares  of  Poplar  Oils. ighare. 

The  offer  is  good  for  a  period  j  Income  from  oil  and  gas  pro- post  of  general  manager  of  Cana- 
'  30  days  from  Ma>^  4  and  isiduction  last  year,  report  shows, ^dian  operations.  j 

I  S.\PPHIRE  CONVERSIONS  | 

I  Transfer  agent  for  Sapphire  j 
; Petroleums  Ltd.  advises  of  the 
issuance  of  20.020  shares  of  capi¬ 
tal  stock  as  a  result  of  the  conver-i 
sion  of  $91,000  of  debentures.!! 
There  are  6.429.681  share  outstand-l 
ing  and  1,070,319  shares  in  the:' 
treasury.  , 


51  per  cent  of  the  issued  .$4,714,507.  Ne! 


Back  ih  1939,  the  average 
Canaefian  had  to  work  33  mihutes 
to  earn  enough  to  buy 

a  gallon  of  gasoline. 


Seven  years  later,  in  l946,  the 
same  Canadian  had  to  work 
29  inimries  to  earn  enough 
to  buy  a  gallon  of  gasoline. 


Calgary. — Net  nil  production  of 
Anglo-Canadian  Oil  Co.  Ltd.  for 
the  first  quarter  this  .year  was 
254,009  barrels,  up  more  than  nine 
per  cent  from  the  same  period  last 
year. 

Company'.s  shareholders  were  in¬ 
formed  at  annual  meeting  here' 
1955  exploration  program,  al-' 
though  delayed  by  inclement 
spring  weather,  would  it  was 
stated  be  the  most  extensive  in 
its  history  and  would  involve  par¬ 
ticipation  in  .some  28  wildcat 
wells.  ; 


Castle-Trethewey 

Toronto,  —  Cs':tle-Trcthpwey 
Mines  Ltd.  is  seeking  a  market 
for  the  35.005  shares  of  McIntyre 
Porcupine  Mines  Ltd.  which  are 


nual  meeting  here.  A  motion  au- 
jthorizing  directors  to  dispose  of 
the  Meintvre  shares  was  approved 
jby  a  majority  of  the  shares  re¬ 
presented  at  the  meeting.  Proceeds 
from  the  sale  of  the  McIntyre 
(stock  would  be  distributed  among 
ICastle  -  Trethewey  shareholdc”s 
pro  rata. 

Directors.  W.  B.  Dix,  president, 
told  the  meeting  have  received 
two  offers  to  purchase  the  Mc- 
ilntyre  holdings  which  have  been 
turned  down  as  they  were  not  sat-j 
isfactory.  One  offer,  it  was  dis¬ 
closed,  was  al  a  price  of  $76.  or  $2 
a  share  above  the  then  market  for 
McIntyre. 

Mr.  Dix  said  he  considered  the, 
McIntyre  holdings  a  prime  invest- 1 
ment  and  Balmer  Neilly,  chair-! 
man,  pointed  nut  that  under  the, 
new  Ontario  security  law.s.  the! 
company  was  prevented  from  re¬ 
investing  in  these  share  at  a  fu- 
iture  date. 

Milling  operations  at  Castle- 
Trethewey  were  resumed  May  1, 


Today  he  has  ■to  work  only 
17  miiHites-about  half  as  long 
as  in  1939 -to  buy  a  gallon 
of  gasoline. 


WHAT  a  man  will  seldom 
openly  say,  he  will  often 
openly  do.  Unashamedly  he 
will  be  seen  with  a  newspaper 
which  he  knows  is  not  good 
enough  for  him. 


Such  a  man  will  admit  the 
virtues  of  THE  ENSIGN.  He 
admires  it.  He  wishes  it  well. 
But  he  does  not  read  it.  He 
may  even  think  that  by  com¬ 
parison  THE  ENSIGN  is  not 
sufficiently  exciting. 


An  odd  Idea — that  truth  is  le.=;s 
exciting  than  half-truth!  THE 
ENSIGN  IS  always  'exciting', 
simply  because  it  tells  the 
truth.  It  is  also  well-written, 
and  good  writing  is  far  more 
axciting  than  journalese. 


(It'S  much  beHw  gasoline,  too. 

Two  gallons  of  today's  gasoline 
does  the  work  of  three 

gallons  made  in  the  20‘s.) 


It  Tas^  power  of  two  kinds  to  fly  over  the  top 
of  the  world.  Canadian  Pacific  Air  Lines*  new 
Vancouver-Amsterdam  passenger  service  illus¬ 
trates  both ...  the  power  of  a  dauntless  pioneer¬ 
ing  spirit  and  the  dependable  power  of  Pratt  & 
Whitney  engines. 

Today  Canadian  Pacific’s  Douglas  DC-6B’s  fly 
passengers  with  unprecedented  speed  and  com- 


Try  THE  ENSIGN  and  you  will 
soon  feci  its  distinct  character. 
You  will  know  that  you  are 
subscribing  to  a  fine  news¬ 
paper. 


fort  between  cities  on  five  continents . . .  North 
America.  Europe,  South  America,  Asia  and 
Australasia.  For  its  new  distance-slashing  flight  to 
Europe  over  the  Arctic,  Canadian  Pacific  again 
chose  aircraft  powered  by  Pratt  &  Whitney. 


THE  ENSIGN 

Canada's  National  News  Weekly 

425  St.  Sulpice  Street 
Montreal,  P.Q. 


CANADIAN  PRATT  A  WHITNEY  AIRCRAFT 
Company  Limited,  LongueuiI>  Montreal  23,  Que. 


Pratt  &  Whitnev  Engines  •  Skorsey  Heucopters  •  Hamilton  Standard  Products  •  Pesco  Araciurr  AccEssoRiEa 


IMPERIAL  OIL  UMITED 


I  '  of  great  new  energy  sources  for 
>i  the  future. 


more  /or 


|Gooc/  Jst  Quar. 
iSherritt  Gord'n 


hy  Are  The  Facts  So  Studiously  Ignored  'Brunswick  Has  50 

fn  The  Trans  Canada  Pipe  Line  Hysteria?  Million  Ton^of  Ore 

—  Publicity  f  orn  Ot-ithat  Montreal  could  not  econo-'had  been  content  with  the  one  ^Development 

k" snme  financial  ciicles'mically  be  served  by  way  of  To- fully  transcontinental  railway 
ipout  the  projected  Trans-Canada  ronto.  If  United  States  naturaljwith  the  Intercolonial  Ra 
•ipeiine  is  frantic  in  its  ebulli-:gas  was  to  reach  Montreal,  itiwhich  was  built  as  a  militar 
^ncc  hut.  contains  very  little  fact,  should  come  via  Rouse’s  Point  Canada's  progress  would 

Niekle.  M.P.,  or  thereabouts.  [greater  than  it  is.  The  least  thatiwivK  mriijiiK  oc  oi..fiu..K  ^uM»  ;werc  told  at  annual  meeting  oy  ....  .u_,„  TaraHianQ 

moiu  $12  million  has  been  spentj  The  aforementioned  Toronto  fi-,may  be  admitted  is  th  the  doii-  Ltd.,  during  thC'pasl  year  share- Brown,  prc.sirient.  Pro-  '  rt  ah  u  .t  L  hartian. 


gary.  and  Secretary  George  H 
.Steer.  Q.C .  Edmonton,  were  ac¬ 
cepted  at  Friday’s  Toronto  meet¬ 
ing.  the  Calgary  man  being  the 
only  Canadian  elected  to  the  new 
board. 


THE  FINANCIAL  TIMES,  MAY  13,  1935 

Expropriation  of  Mining  Claims 
Brings  Suit  for  $8.4  Millions 


holding  8.3.000  shares. 


ion?  There  have  been  rumors  :blind  adherence  to  the  philoso- 
ibout  who  the  losers  were,  but  phy  of  Mr.  Howe  that  cost  doesn’t 
he  only  thing  that  appears  evid-|matter  for  anything,  or  a  bland 
nt  is  that,  unless  the  project  gets;ignoring  of  dispassionate  discus- 
oing  in  a  big  way  rather  soon.lsions  of  what’s  good  for  Canada. 

number  of  people  will  be  $7^  The  suggestion  that  a  gas  pipe- 
lillion  short.  line  is  comparable  to  a  national 

There  a  great  to-do  about  the  transcontinental  railway  is  asinecessary. 
Tssibility,  or  probability  that'nhnsensical  as  is  a  comparison;  Forgetting 


•Action  has  been  instituted  in  the  two-thirds  of  its  claims  were  oc- 

pied  by  the  airport,  which  was 
Jilt  on  the  mining  property 
.'ithout  its  consent  or  prior  dis¬ 
cussion  by  the  Department  of 
sport  with  the  company, 
of  SR.lOft.nno  from  the  federal  gov-  Because  the  ore  zones  are  main* 
ernment  one  of  the  largest  actions  ly  under  the  airport,  it  is  vir- 
cver  to  be  taken  in  the  Exchequer  tually  impo.ssible  to  undertake 
Court.  mining  operations  without  dam- 

Thc  action  was  taken  as  a  result  aging  the  airfield,  the  buildings 


this  project  so  far  and  onlymancial  paper  has  become  hys- hling  of  trans-continental  facil-; holders  were  told  at  annual  rncct-  ^ypjjQ^  nickel  from  company  >  _ _ 

'  iNiagara-To'onto  line  is  a  tang-'terical  in  its  advocacy  of  the  all-;ities.  from  Armstrong.  Ont.,  to'ing  of  company  here  by  M.  .J.j  ynn  Lake  propertv  commenced  _  ,  ,  . 

I  ale  and  recoverable  asset.  This  Canadian  route  for  the  gas  line.  New  Brunswick  and  dow"  throughIBoylen  president.  No  effort  has  j  '  August  of  lest  vear  ard  netiaCCIfll*  Achoctnc 
s  $.0  million.  Who  lost  the  $7  mil-, This  would  appear  to  be  either  a: the  Fraser  Valley  in  B.C.  has  been  made,  he  said,  to  extend  ^^^nings  of  $4fi7.9is' were  report- 

ion  - u,:_j  -j, -  _u!, —  Ibecn  many  decades  premature.  the  orebodies  beyond  the  depthsip^  for"the  full  vear  of  in.j4  Toronto.— Millin”  of  the  Cirouc  expropriation  by  the  De-  erected  thereon  and  the  sewage 

[already  established.  However,  an^  ,  f.  ,  months  of  this  voar  . . u-  u  '  j  ,  .  ■  ,u  Pailmcnt  of  Transport  of  land  sjstrm.  The  petition  notes  that, 

ipride  and' patriotism,  and  blind-  increase  in  tonnage  has  been  -'-:j  toeio?  tons  of  ore  **'  ’he  ^hcrc  Sullivan  Bour’lamaque  Gold  through  the  Department  of  Trans- 

■  dicated  by  shallow  drilling.  The  ‘  jjj  ^  about  1(1  ncr  cent  ■>  north. Mines  has  held  mining  rights  for  port's  action,  the  company’s  min- 

total  indicated  tonnage_  of  Orel —  calculated  ore  reserves  at  ^  number  of  years  near  Val  d'Or  oral  rights  have  been  made-corn- 

now  stands  at  approximately  50  '  „  return  from  sale-  oronertv  of  Cassiar  Asbestos  rom  ”9'^  "’hifh  is  now  being  used  as  an  mercially  inoperable  and  unat- 

I  million  .short  tons.  Amo,mieH  to  « Rfii  nrnperty  of  ca.ssiar  A.sbc.-tns  Corp.  R.C.A.F.  base,  tainahle  and  it  has  suffered  as 

Preliminary  indications,  presi-  ,  m  54,.j,th,ht)h  began  early  m  December.  Since  According  to  Mr.  Sullivan  about  estimated  loss  of  at  least  $8,400,000. 

follicsifient  stated,  are  that  it  will  be  'hat  date  the  operating  profits 


ness  to  economic  tact  that  forced 
Mackenzie  and  Mann  to  build 
these  duplieating  lines.  That  du¬ 
plication  was  a  waste  and  un- 


these  past  an-  •-■■a,.  ..  .....  ...  ,  . 

rans-Ca'nada'  Pipe '  Lines  Ltdiihetween  a  railway  .system'  and  a  certain  people,  ineluding  the  editor  fpnsible  for  the  company  to  mine  have  been  quite  scrinuslv  affected 

ill.  through  a  subsidiary  oriVOic®  tube.  One,  it  might  be  said,  of  the  Toronto  "financial'  paper.  I  between  six  and  seven  million  'md  is  piecliided  by  .  -trade  of  ti-e.  ’  *®*®*^®^  MlUCS 

ffiliated  company,  acquire  con-iCfJTifs  people  and  goods,  and  thewant  a  gas  pipeline  from  Albertajtons  of  ore  from  the  main  sul-  honw  m^ti.rUieV  "''p  mined  has  proven  to  he  con-,  Violamac  Mine.  Ltd  renorts  ac- 

|rol  of  the  Montreal  gas  works  o'her,  gas.  to  go  around  the  north  shore  of  phide  zone  of  the  Au.stin  Brook  'e>e^'.  benh  matur.tie.s  below  mine  average  oni.  -ion  of  a  t  that  ,,,111  foooaa* 

ne  would  think  from  reading  one!  Pipeline  advoeates  also  are  as- Lake  Superior  in  order  perhaps  toj  No.  6  orebody  from  an  open  mt smking  fund  requirements  of,^^^  ■  dilution  and  that  Cal' lake  about  Vi  rnTlesno?‘heV4  ^'9.  leports  that  mill  'onnag* 

■  the  finaancial  papers  that  this  snming  that  Canadian  railway, pass  through  Mr.  Howe’s  consti-jextending  to  a  depth  of  about  200  'be  company  s  Lrst  mortgage  have  been  ‘'i-’-  -'  t  ■'A'’bout  3.a  miiC,  ^noi  .hea.A  handled  in  the  month  of  March 

as  going  to  .solve  all  the  prob- 1  building  was  all  for  the  good  ofituency  but  prompted,  more  like- feet  It  is  e.stimated  that  one-half  bonds,  and  for  essen.ial  capital  _ 


New  Dickenson 

Toronto. — New  Dickenson  Mines 


-ariifal  operaung  cosi.s  nave  oecn  high  of  L.sc  Du  Bonnet  in  Manitoba.  ,  , 

. _ „  . . . .  , _ -  -”e°'  more  iixe-ifeet.  It  is  e.stimated  mat  one-nait  capirai  Isroelv  to  the  high  cct  of  The  comnanv  renort.  that  a  dia  reached  a  record  high  for  the  mine 

ms.  But  Montreal  gas  wr.rks  sojCanada.  Anyone  who  studies  the  ly.  by  an  almost  pathological  00-  of  the  total  volume  of  overburden  expenditure.s  and  adequate  work-  “o.^/ning  and  drying  the  stock- imo^  dTi^  h^^^^^  nro^ram  s  to  .tart  a'  12.540  tons.  Production  amount- 
has  been  a  market  for  notkeonomic  history  of  Canada  andjsession  for  anything  that  wouldjto  be  excavated  prior  to  mining. mg  capital.  mile  under  winter  condi^^^^^^  ItT^  week  and  Tse'^enn^  r^  will  b^  b’  S165.220  exclusive  of  $21,396 

c  -ndon„ndBn,.p, has  been  removed  and  the  open  Everything  possible  is  being,  ^  expected  that  mining  andiaddrd  in  about  'lO  days  to  .speedim  co.sLaid 

pit  IS  being  readied  for  pioduc-  done  to  produce  maxirnurn  m-jj^jjling  operations  will  start  on  up  the  asse.ssmenf  of  the  property.,  last  year  output  was 

-1  11  f  ISO  t  r,  president  ..aid,  and  dividend  main  orebody  by  the  first  of 'A  surfaee  crew  is  already  at  the  ■51''.3.232  exclusive  of  $39,741  m 

The  pilot  mill  of  1.50  ton  daily  payments  will  be  resumed  ju.stij  Imnroved  weather  condi  'propertv  Icost-aid  from  the  milling  of  9,476 

capacity  was  _put,  into  operationlas  soon  as  pos-sible.  I, ion.  and  grade  will  bring  about!  Original  surface  work  indicated! - -  ■ 


lore  than  six  billion  cubic  feet  3!°^  Canadian  railways  knows  that  point  to  Canada’s  independence 

I  ear,  which  isn’t  a  very  high  pro-i'bis  is  not  necessarily  so.  The  from  the  United  Dtates,  which 
ortion  of  the  200  billion  cubic  feetl^P^  ^  successful  transcon-  happens  to  possess  the  south 
year  that  Trans-Canada  wouldi'mental  railway  and,  if  Canada  shore  of  these  same  lakes. 

|ave  to  take  from  Alberta.  j  .  1 

Pridefiil  folk  in  the  town  of:3oUris  Vollcy  Oil  acreage.  Drilling  of  the 


in  February,  1955,  and  the  fresh 


Improv 

Itions  and  grade  will  briny  huuuii 

lor,  E,l.,  0„t,.  will  bo  gralM - - '  well  “will  commence  .»;ore-Ior  th.Jnltlel  .cs«  1.  eomlnc,  iSd  ."”.1  tote^";?,,"';;L"g' KX.T™,"'' JloSK i  « 

fed  to  note  that  p  “financial"!  Winnipeg:  Souris  Valley  Oil  Co.  soon ^asroad  ^condRions^winjnow, if, level  drilled  to  in-, of  , he  fiscal  year.  |..hr, wings  'Lve  been  dk^ 

expected  that  the  conver- 1 1.300  feet  to  the  west 
from  coal  to  oil  in  the  drying 
and  other  imnro'’emcnt.s 
.  which  have  been  made  in  the 

tn7co'^‘t'^-^%'t  f-  Wel-iby  nine  exploratory  wells  will  'JfJ^itmnal^w^^^^  j has^  agreed‘"^to  ^llnd^'thc'^PfJ’^''  ^"9  O  per  cenf ''cobaU.|™e“eom'ljletion  oMhe'aeHa^tram^^ 

^nd  County  institution  with  a  few  j-illpr!  fnllnw^-  i  /  gtiiLidi  diLd.  Minins  nas  fsreeu  icim  me  hlghrst  cobalt  con-  ,,.av  latp  thU  fall  will  nvnrromp  inm  VTinre  T  tH  arIirti«inrT 

Hnii«;anH  nr  manv  hnnHrnH«  ,  ariiiea  as  loiiows.  Morc  farmouts  arc  planned  this  company  up  to  $7,500,000.  ;«  laie  this  lan.  \mii  overconie  lum  Mines  Ltd.  arijoinin^  Algom  : 

oSed  met^s  At  the  m^^  Company  has  farmed  out  ap-  season,  .similar  to  those  already  ^  - - -  lm"ne  ‘’ncountered  in  thc;n,any  of  the  difficulties  which  j  Nordic  Lake  ground  on  the  north 

frovincial  Gas  has  not  been  able  proximately  5.200  acres  to  the  completed,  whereby  sorno  of  the  McINTYRE  1ST  CUARTER 

take  at  a  daily  rate  the  full  Anglo  Canadian  Oil  Co.  Ltd.,  ®  acreage  will  be  evalu- 


tons  of  ore. 


gements  where-  company  has  approximately  31,000  assets  of  $91,235  against  current 


hot  prospect  for  Trans-Canada,, development  arran 


Lake  Nordic 


■mount  of  the  one  billion  cubic 


associates,  in  five  separate  areas. 


bet  per  year  it  is  supposed  Canadian  and  associates 

et  from  the  Toronto  supply.  !will  earn  a  50  per  cent  interest 
This  is  not  to  say  that,  even-  in  the  wells  and  acreage  by 

Iially.  Provincial  Gas  with  its  supplying  full  drilling  costs  for 
uffalo  connection  and  small  sup-'the  first  well  in  each  of  the  five 


hole  \vas  put  out  east  ofbyjnfer  and  will  effect  substantial 
...oH  at  =  rv,ir,iw«,rrw.  t,.  c-,.  '  Operating  results  of  Mclntyrcithe  “C  orebody.  the  latter  be-  c-vings  in  rnsts 

r  s  and  w  fh  Sour?s  retaining  ; ^  Ltd.  for  the  fir.t|ing  the  farthest  north  orebody  ;^av,ngs_^cosK _ 

ri..  and  with  Souris  retaining  a; quarter  of  19.55  as  compared  wifn;the  mine.  The  intersection  i.s  lo-  ,,  .  ...  ■ 

corresponding  period  of  last  yearicated  ov-er  1..500  feet  from  the  |y\^|\0|^2l6  tO  WOTK 
reflect  the  fact  that  mine  w.is! nearest  underground  workings  so, 

shut  down  from  January  1st  to  [that  it  will  be  some  time  before '0pgp|-|j|0  P0pQ3jf 


substantial  interest. 

Ccinso  Oil  Prod'rs 


. . . . . . . .  .  151h  in  1954  by  rea.son  of  the 

y  from  local  wells  should  not  areas.  Souris  acquires  a  50  per!  Calgary  —  Report  i.ssued  byistrike.  Gro.ss  income  for  3  month 


here  are,  wells  and  retains  a  50  per  cent  ing  operations  from  April  20  1954  $2,363,489,  up  from  figure  I 

and  in  interest  in  the  acreage.  The  ini-  ...u  romnanv  tnnk  nv^r  if.  las‘  year  of  $1.- 

Colborne'tial  well  in  this  program  has  beeni  "  "e  company  took  over  it- ,959435  After  deducting  expenses. 


u.sing  several  billion,  having  eent  interest  in  each  of  the  fivejCanso  Oil  Producers  Ltd.  cover-|pnded  March_  31st  last  year  ar^ 
gard  to  the  tact  that  there 
dustries  thcrc-abouts 

elland  and  in  Port  Colborne  ual  well  in  this  program _  „ 

hich  are  potentially  large  users,  started  and  surface  casting  'o  December  31,  19,54. 

ut  to  argue  that  a  contract  sign-  Due  to  road  bans,  drilling  opera- 'shows  production  amounting  to 
id  with  Provincial  is  a  highly  tions  have  been  suspended.  and|.3]9  385  barrels  of  oil  compared 
fivourable  omen  tor  the  ultimate  a  continuous  drilling  program o-cce  ti,« 

iccess  of  '  the  Trans-Canada  will  be  re.sumed  when  these  road  "'‘9  2,6.465  ba neks  from  the 

ream  doesn’t  make  sense.  Ibans  are  lifted.  j.'ame  properties  in  corresponding 

Approximately  3,0(X)  acres  have  [portion  of  1953.  Gross  income 
been  farmed  out  to  Rio-Prado,after  royalties  was  $536,088  in  thcja  -'hai’e. 


a  heading  can  be  put  out  to  in¬ 
vestigate  the  occurrence. 


The  Convincing  Argument 


Jupiter  Oil 

including  development  cost.s.  de- ' 

preciation  allowance  and  tax  pro-!  CALGARY  —  Transfer  of  Ed- 
vision.  net  earnings  for  quarter  [monton  and  Toronto  offices  to 
amoiinled  to  $605,918.  equal  to  Calgarv  and  renewed  participa- 
$0.76  on  out.standing  .'tock.  whiclVtinn  in  We.stcrn  Canadian  oil  de- 
compared  with  1954  first  quarter  vclnpment  would  be  the  imme- 
nct  of  $512,745,  equal  to  64  cents  idiate  result  of  a  re-organization 


Iwere  encountered  during  the  pastjha.s  cut  radioactiie  pebble  conglo¬ 
merate  bends  .starting  at  depth  of 
2.402  feet.  The  beds  occur  in  a  se¬ 
quence  resembling,  to  a  con.sider- 
able  degree,  those  encountered  in 
the  first  drill  hole. 

Scintillometer  readings  indicate 
a  12-foot  zone  of  moderate  radio¬ 
activity  at  depth  of  2.429  feet,  A 
.second  bed  occurs  16  feel  deeper 
in  t'.ie  hole.s  and  is  of  better  radio- 
lactivity.  Width  so  far  is  9  feet  and 
the  hole  is  still  in  it. 

The  three  holes  drilled  lo  date 


No  one  yet  has  come  up  with  Consolidated  Oils  Ltd.  consisting 
convincing  argument  that  a 'of  four  blocks.  Rio-Prado  will 
lipeline  from  the  Toronto  area  earn  a  50  per  cent  interest  in  the 
Montreal  would  be  profitable  in'wells  and  acreage,  by  supplying 

I  self.  The  Toronto  “financial’’  full  drilling  costs  of  the  first  well 
aper  glibly  talks  o'  a  popula-[in  each  of  the  four  block, 
on  of  400,000  people  to  be  served, Souris  acquires  a  50  per  cent 
n  route,  but  studies  made  a  few  interest  in  each  of  the  four  wells 
ears  ago  proved  at  that  time  and  retains  a  50  per  cent  interest 


PUBLIC  NOTICE 

PETROLEUM  AND  NATURAL  GAS  LEASES 
IN  THE 

[.LIVE,  HAMILTON  LAKE,  JOARCAM,  JOFFRE,  PEMBINA,  STETTLER, 
STURGEON  LAKE,  STURGEON  LAKE  SOUTH 
AND  WAINWRIGHT  AREAS 

The  undersigned  will  receive  up  to  the  close  of  office  June  14, 

1955.  offers  to  purchase  a  Petroleum  and  Natural  Gas  lease  for  each 
f  the  following  parcels  namely; 


1954  period  and  compares  with 
$356,375  in  the  corresponding  1953 
interval. 

In  northeastern  British  Colum¬ 
bia,  Canso  Producers  purchased 
a  carried  interest  in  14  govern¬ 
ment  permits  covering  more  than 
1,300,000  gross  acres.  One  of  the 
newly  acquired  interests  covers 
the  Buick  Creek  area  of  permit 
101  where  six  wells  already  have 
been  drilled,  four  of  which  were 
completed  a.s  gaswells. 


Toronto. — The  Bancroft.  Ont 
graphite  deposit  under  option  to 
McKenzie  Bed  Lake  Gold  Mines 

Ltd  .  H.  G.  Young,  president,  told  jndieate  enntiniiity  of  the  uran 
.shareholders  at  annual  meetinglium-bearins  beds  for  a  strike 
here,  may  be  a  quite  large  and  ef  2.000  fppj.  aecording  to 

,  •  ,  icomiiapv  encineers.  Hnte  No  4  at 

important  .source  of  a  rare  indus-  .,,3 

trial  material.  -  - —  _ 

Property  ha.s  been  examined  by  _  ^  ^  ^  __  _  ^ 

of  Jupiter  Oils  Limited  effected  [United  Slates,  Canadian  and  On- B 
|last  weekend  in  Toronto  follow- itario  government  geologists,  and 
ing  election  of  a  new  board  ofih.v  Valentine  C.  Smith,  former  | 

graphite  controller.  Mr 


To  the  Shareholders  of 

EDORAN  OIL 
CORP.  LTD. 

A  second  heavy  drill  is  being 
moiTd  on  to  the  mafic-quartzite 
contact  adjoining  Black  Bay  Uran¬ 
ium  Company  and  Blue  Grass 
Uranium  Mine.s  in  the  Boaverlodge 
area 

Deep  test  holes  on  the  northerly 
most  island,  where  highly  radio¬ 
active  zones  have  been  intersected 
arc  being  drilled.  This  is  to  de¬ 
lineate  the  extent  of  the  ore  body. 

Your  company  wholly  owms 
twenty-four  uranium  claims  in  the 
Bcaverlodgc  and  Black  Bay  areas 
bordering  the  Eldorado  Mine. 

Further  detailed  information 
mav  hr  obtained  by  writing 

Frinran  Oil  Corp.  I.td., 
’n?  Filzpatrirk  Building, 
Calgary.  Alberta. 


1  Parcel  No. 

Part 

Sec. 

Twp. 

Rge. 

Mer.  Acreage 

tliVf 

1  2  NW.V4 

Hamilton  Lake 

10 

40 

24 

4 

160 

1 

W.’i 

18 

35 

9 

4 

322 

E.<2 

19 

35 

9 

4 

.321 

1  « 

W  '2 

19 

35 

9 

4 

321 

■arcam  1 

1  27 

S.w.'i 

10 

47 

20 

4 

161 

■offre 

1  9 

N.’i 

10 

38 

25 

4 

320 

S.w.’i 

14 

38 

25 

4 

161 

1  " 

N.1,2 

32 

38 

26 

4 

322 

1  12 

S.'/2 

4 

■39 

26 

4 

324 

Pembina 

32 

S',2 

3 

47 

7 

5 

304 

33 

514 

4 

47 

7 

5 

304 

34 

N.i-i 

5 

47 

7 

5 

322 

35 

S.>2 

6 

47 

7 

5 

302 

36 

S.>-4 

17 

47 

7 

5 

322 

37 

N.i-b 

21 

47 

7 

5 

320 

38 

N.W.1/4 

4 

49 

7 

5 

160 

39 

N.E.'i 

5 

49 

7 

5 

160 

40 

W.>2 

30 

47 

8 

5 

320 

41 

N.'b 

31 

47 

8 

5 

320 

42 

S.W.V4 

31 

47 

8 

5 

160 

43 

N.I2 

32 

47 

8 

5 

320 

44 

N.'i 

33 

47 

8 

5 

320 

45 

N.>,2 

34 

47 

8 

5 

320 

46 

S.Vz 

1 

48 

8 

5 

320 

47 

N.W.Vi 

2 

48 

8 

5 

160 

48 

S.>,2 

2 

48 

8 

5 

.320; 

49 

N.E.'-i 

3 

48 

8 

5 

161  [ 

50 

N.W.V4 

6 

48 

8 

5 

160 

51 

S.>2 

6 

48 

8 

5 

320 

52 

W.>i 

11 

48 

8 

5 

319 

5,3 

N.W.V4 

9 

49 

8 

5 

160 

54 

E.'4 

25 

47 

9 

5 

320 

55 

E.'-z 

36 

47 

9 

5 

.3201 

56 

E.l2 

12 

43 

9 

5 

3221 

57 

E.1,2 

13 

48 

9 

5 

.320  [ 

58 

w.w 

16 

48 

9 

5 

320 

litettler  1 

12 

S.E.'k 

20 

38 

20 

4 

1.59  i 

13  S.W.i/4 

hturgfon  Lake 

20 

38 

20 

4 

159 

E  '.2 

19 

71 

23 

5 

.322 

12 

\V.i2 

19 

71 

23 

5 

322' 

13 

W.'it 

20 

71 

23 

5 

322 

14  E.’.-z 

Sturgeon  Lake  South 

28 

71 

23 

5 

321 

1 

W.’2 

28 

68 

21 

5 

320 ' 

2 

W.i.^ 

33 

68 

21 

5 

320 

3 

iValnwrIght 

W.»/2 

4 

69 

21 

5 

320, 

2 

3 

N.W,>/4 

L.S’s.lO, 

28 

45 

6 

4 

160' 

15  &  16 

30 

45 

6 

4 

120 

4 

E  >2 

32 

45 

6 

4 

3191 

Anv  le.a.'ic  that  may  be  granted 
V  of  The  Mines  and  Minerals  Act 

shall  be 

issued  pursuant  to 

Part 

THE 

OIL 

MARKET 

Transactions  on  Toronto  Stock  Exchange 

fClosiniT  quotations.  May  10.  1955) 

Sales  Stock 

High 

Low 

Close 

Sales  Stock 

High 

Low 

Close 

19,100  Acme  Gas 

.20 

.16 

8  .20 

3,800  .tasper 

1.6.5 

1.60 

1.65 

S.lOO'Ajax 

.77 

.75 

.76 

2,900  Jupiter 

2.08 

1.95 

2.00 

51,200  AIbcrmont 

1.05 

.04 

.99 

37,45n;Kroy  Oil 

1.4.5 

1.25 

1.30 

12.700!  Do  wts 

.23n  .26 

.29% 

12,84.5  Liberal  Pete 

3.50 

3.25 

3.25 

2,870  A  P  Cons 

.38 

.33 

.38 

95,100  Lomega 

.U 

.09 

.lOii 

130,400  Am  Leduc 

1.4.5 

1.30 

1.40 

9..300  L  I  Pete 

.11 

.09Ti 

.lOlri 

400  Amurex 

7.20 

7.00 

7.15 

3.940  Lynx 

.08 

.09*4 

4,600  Anchor 

.10 

4  .09 

.09% 

29,100  Marigold 

.40 

.31Vi 

.3:ti 

500  Anelo-Am  Exp 

16.25 

15.75 

15.75 

12,256  Merrill  Pete 

9.20 

8.40 

9.15 

3fi,006  Anrio  Cdn 

5.40 

5.00 

5.35 

6,600  Midcon 

,49 

.46 

.48 

13.175  Bailey  Set  A 

10.50 

0.90 

9.00 

8,800  Mill  City 

.24 

.22^3 

.24 

8.510  Banff 

2.15 

2.05 

2.10 

2,700Naf  Pete 

1.70 

1.60 

1.60 

34.700;Bata 

.20 

.15 

.18 

19.515  N  Bristol 

1.30 

1.10 

1.18 

4.300  BraLsaman 

1.03 

1.02 

1.03 

22.800  New  B.  Dom 

2.88 

2.55 

2.80 

5.350  Britalta 

3.00 

2.66 

2.95 

4,082  N  Concord 

.56 

.51 

.5.3 

1,780  Cal  &  Ed 

15.00 

iL.5n 

14.75 

39.275  N  Continental 

.45 

.40 

.4.3 

9,000  Calnorlti 

.22 

.20 

.20 

59.8.50  New  Delhi 

1.05 

1.02 

1.02 

4,150  Calvan  Con 

5.90 

5.35 

5.65 

82,363  N  Highridge 

.37 

.30 

..37 

4,662  C  Oil  Lands 

3.8.5 

3.65 

3.75 

48.000  New  Norz 

.06 

.05’ i 

.0.5U 

5,050  Do  wls 

2,50 

2.05 

2.25 

31.608  New  Pacalta 

,08V2 

.OS’s 

.081: 

3,700  Can  S  Oil  wts 

1.05 

1.00 

1.00 

2,741  N  Superior 

2.75 

2.66 

2.7.-. 

16,366  Cdn  Ad  Oil 

.50 

.4.5 

.4.5 

1,.500  Nordon 

.14 

.14 

.14 

4.n2(:dn  All  Oil 

6,00 

5.80 

5.80 

122,195  Norpax 

.31 

.28 

.28 

71,820  C  Brit  Emp 

1.02 

.77 

.87 

2..S,iO  NC  Oils 

5.25 

4.75 

4.90 

3.967  C  Dccatla 

.65 

.63 

.63 

27.000  North  Trin 

.17 

.14 

.14 

2.500  Do  warr 

.18 

.18 

.18 

21.534  0il  Select 

.OS 

.08’.3 

.OSVa 

57,065  Cdn  Dev  Pete 

2.05 

1.86 

1.90 

3,700'Okalta 

1.41 

1..35 

1.38 

1,275  C  Homestead 

2.22 

2.22 

2.22 

4,575  Par  Pete 

10.87 

10.62 

0.75 

56,300  Cdn  0  &  G  Res  .65 

.53 

.60 

955  Parker  Drill 

.3.60 

3..50 

3..50 

55.784  Cdn  PL  Pete 

2.50 

2.35 

2.42 

30.875  Pathfinder 

.69 

.58 

.69 

1,300  C  Williston 

4.30 

4.30 

4.30 

950  Peace  River 

8..5.5 

7.90 

7.90 

11,1.50  ran.so  Ppte 

2.00 

2.55 

2.55 

23.150  Peniv  Oils 

3.20 

2.90 

3.10 

2.138  Canso  Nat  Gas 

1.37 

1.30 

1.30 

49.300  Petrol 

.44’ 2 

.41 

.41 

67.5  Canso  Oil 

3.6.5 

3.50 

3.50 

22,500  Ponder 

.99 

.95 

.98 

44,850  Cent  Lod-ic 

2.10 

1.82 

1.90 

27,400  Poplar  Oils 

.31 

.26 

.28 

8,400  Charter  Oil 

1.72 

1.63 

1.70 

1,000  Prairie  Oil 

2.80 

2.80 

2.80 

400  Com  Pete 

4.00 

4.00 

4.00 

10.40.5  Reef  Pete 

.12 

.10 

.11 

17,000  C  AUcnbPP 

.10 

.16’ 

J  .1612 

21,916Rio  Prado 

..54 

..50 

.50 

5,150  C  Cordasun 

.25 

2  .22’ 2 

11..500  Roxana 

.mi 

.11 

.11 

10.163  C  Dracon 

.45 

.41 

.43 

3.750, Royalile 

11.50 

0.75  11.37 

11,283  C  East  Cre.st 

.6.5 

.63 

.63 

34.400  Sand  River 

.23 

.20 

.21 

25.435  Cnn  Mic  Mac 

2.05 

2.80 

2.92 

7.500  Saphire 

4.30 

3.95 

3.95 

24.82.5  Con  Prak 

.15 

.13’ 

2  .1.5 

15.400  Scurry-Rainbow 

2.05 

1.05 

1.93 

4,.500;C  West  Pete 

3.00 

2.85 

,3.00 

25.500  Secur  Free 

2. .52 

2.25 

2.45 

70,1,52  Det  Rio 

1..50 

1..35 

1.10 

10.600  Souris 

.51 

.50  1 

5,300  Drv-Lediir 

1.50 

1..39 

1.41 

,50.462  South  Cn  Oils 

l.nn 

.8.3 

.87  1 

1,925.  Dome  Expl 

5.35 

5.20 

5.30 

15.100  Spooner 

.22 

.19 

76,410  Dyno 

1.44 

1.30 

1.3:) 

2.965  Stanwel 

.60 

..58 

.58  ! 

18.233  El  Pen-Rey 

.101 

.  .00 

.09’ 4 

20,000  Tandem 

.13 

5,100  Fargo 

2.45 

2.32 

2.35 

7,449  Tran.s-Emp 

1.99 

l.OO 

76,537  Fed  Pete 

5.70 

4.65 

5.00 

69..500  Trans  Era 

.41 

.37 

24,500  Gas  Expl 

.80 

.75 

.7fi 

20,600  Trend  Pete 

.27 

.22 

.23  ' 

lOO'Gen  Pete 

3.90 

5.90 

5.90  1 

36,920  Triad  Oil 

5.50 

S.40 

4.6.50:Gen  Pete  A 

5.00 

r>..5o 

5.8,5  j 

287,6,30  I’n  Oils 

1.60 

1.26 

1  40 

1,29.5  Gr  Plains  Dev 

21.75 

20.50 

21.50  , 

20.200  Vulran 

.60 

.40 

.48 

9,890  Gr  weet  Grass 

2.29 

2.1S0 

2.12 

1.5, .5.50  West  Ashlev 

.16 

100  Gridoil 

10.12 

10.13 

10.12  1 

26,3.50  West  Naco  Pete 

1.67 

1..16 

J.6,3  i 

4,100  High  Crest 

.22 

.21 

.21 

7.000  W  Leaseholds 

»5.90 

5.45 

5.90  , 

30,083  Home  Oil 

10.62 

9.40 

9.80 

81,200  Wilrich 

.8? 

.72 

.75 

2.535  Husk.v 

7.75 

7..50 

7.50 

18,405  Dalhousie 

.20 

.19 

.20 

13l..550.Hy  Charg 

,12 

.00 

.It",' 

1,000  S  W  Pete 

.40 

.40 

.40 

WESTERN  POTASH 

Vancouver.  —  Announcement  is  fiu^ctors  at  the  company  ssixthjU.S  -j  j  .u,  ■  ,  ■ 

made  that  a  special  meeting  of /^^eral  meeting  it  was  Young  said  and  their  reports  were  ■ 
shareholders  of  Western  Potash i'■eP'^'•‘^9  here  Monday  by  Laur-  encoui  aging.  ■ 

Corp.  Ltd.  is  being  held  in  Calgary  Gibson  local  broker,  . 

on  Thursday.  May  12.  at  which  and  oil  executive, 

sanction  will  be  sought  to  increaseL 

authorized  capital  to  15  millionlf^'^'^Pf  Uic  jp.seph  Lake  Team’ 
shares  from  the  present  5  million.[t"  9eve  op  Canada  s  first  viking 
Confirmation  will  also  be  asked  of  f®"9s  oil  field  in  1949  Jupiter  w-as 
a  change  in  company’s  name  to 

Continental  Potash  Corp.  Ltd.  i;^nir  c'b.s^n  a^d  fovv  has  va^^^^ 

ing  interests  in  92  oil  and  gas 
wells  and  income  last  year  of 
$259.0nn.  Resignations  of  all  five 
directors  including  President 
George  C.  Knowles,  Toronto, 


There  would  be,  meeting  was  in- 
formed,  no  financing  problem 
once  the  property  has  been  de-|  — 
veloped  to  the  point  where  ton-^ 
nages  could  be  estimated.  The  cost 
of  bringing  the  property  to  this  ( 
stage  would  be  between  $100,000  [ 
and  $150,000.  which  McKenzie  Red 
Lake  cannot  now  afford  beraii.se 
of  its  own  expensive  development 
program  for  the  number  5  shaft. 

A  new  company,  it  was  ex¬ 
plained.  would  have  to  be  formed 
and  financed.  I 


PORTNEUF  MINERAL  CORPORATION  g 

Important  Molybdenite  discovery  near  the  St.  Lawrence  River 

Prospectus  on  request  ■ 

Globe  Securities  Corporation  Ltd.,  455  Craig  West,  Montreal 


TR.4FFORD  &  ASSOCIATES, 

CIOLOGICAL,  PlTROtrUM 
INGINCCRING  AND  MANAGCMINT 
CONSULTANTS 

WALES  HOTEL  BUILDING  —  lOTH  FLOOR 
CALGARY.  ALBERTA 
PHONE  692591  .  61212  •  61224 

TRAFFORD 


LTD. 


The  oner  in  eacn  case  must  oe  duvoini'amvu 
-if  the  purchase  price  together  with  the  rental  at  the  rate  of  $1.00  an 
acre  for  the  first  year,  and  the  lease  fee  of  $10.00. 

The  purchase  price,  rental  and  fee  must  be  in  the  form  of  cash, 
b-ink  draft,  marked  cheque  on  a  chartered  bank,  certified  Treasury 
Branch  order  cheque,  certified  non-negotiable  transfer  voucher,  or  a 
letter  of  credit  i.s.sued  by  any  chartered  bank  in  Canada  in  favor  of 
the  Provincial  Treasurer. 

Anyone  mav  ask  that  if  his  offer  on  one  parcel  is  not  accepted 
hat*  he  bo  considered  on  another  parcel  providing  his  order  of  choice 
IS  clearly  stated  and  that  the  amount  of  his  remittance  is  sufficient 
lo  satisfy  "the  purchase  price,  rental  and  fee  on  the  further  choice. 

The  offer  .should  be  mailed  to  the  undersigned  or  may  be  handed 
to  the  Director  of  Mineral  Rights,  Room  234,  Natural  Resources 
Building.  Edmonton. 

The  Department  reserves  the  right  to  reject  any  or  all  offers 
received  and  to  refund  to  the  person  making  the  offer  the  moneys 
received  from  him. 

To  avoid  any  misunderstanding  it  is  stated  that  the  lease,  if 
s-iied  will  be  subject  to  the  royalty  that  may  from  time  to  time  be 
Vxed  bv  the  Lieutenant  Governor  in  Council  pursuant  to  Section 
2(13  of  The  Mines  and  Minerals  Act  and  any  offer  to  receive  con¬ 
sideration  must  be  on  a  strictly  cash  purchase  basis. 

The  person  making  an  offer  accepted  by  the  Department  will  be 
given  a  stated  time  within  which  to  make  formal  application. 

H.  H.  SOMERVILLE, 

Deputy  Minister  of  Minos  and  Minerals. 


WATER  tells  the 

truth  about  wbisky 

Put  Seagram’s  “83”  to  the  water  test. 

Water,  plain  or  sparkling, 
reveals  a  whisky’s  true,  natural  flavour 
and  bouquet. 

$eagram’5^  “83 

^anadicui  ^V/ud^ 

0^  Seagram'is  Sure 


POT 


aid  for  the  production  of 
uranium  for  atomic  energy 
comes  from  increased  sulphur 
production  at  Shell’s  Jumping 
Pound  plant,  in  Alberta,  Canada. 
In  an  expansion  programme 
that  was  completed  at  the  end 
of  last  year,  capacity  has  been 
raised  so  that  an  additional 
1 1,000  tons  are  available  for 
uranium  processing. 

The  extra  yield  goes  by  rail 
as  far  north  as  possible,  then 
—during  the  open  season— bv 
barge  to  Gunnar  Mines  Limitea, 
the  big  uranium  field  in 
Saskatchewan. 

There  the  sulphur  is  converted 
to  sulphuric  acid  for  use  in 
treating  uranium  ore. 

Progress  by  Shell  constantly 

rnnf ri hiifP'C  tf%  ftiA 


NMVi 


SH^U  OIL  COMPANY- OF  CANADA,.  LIMITED 


April  29,  1955, 
EDMONTON,  Alberta. 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 
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THE  MINING  MARKET 


lass 
»54  Div  io 
Div  *  Dato 

1.2P  SO 

■  Id’, 

.30  .2.3 

1.20  .SO 

5.00  1.25 


ABITIBI  PiP 
Dp.  Prf. 
Aradla  Allan. 
Do.  A 
Do.  PrI. 
Agnew  Surp. 

Do.  Prf. 
Algoma  Steel 
Aluminium 
.AJumin  1  Pr. 

Do.  2n6 
Ang.  Can.  PiP 
Do.  Pr. 
Anglo  Nfld 
Anfhes-lmp. 
Arcan  Corp. 
Argus  Corp. 
Do.  Isl  Prf. 
Do.  2n(l  Pfd. 
Asbestos 
Ashdown  'A' 
Do.  B' 

Atlas  Steel 
Auto  Eler. 

Do.  PrI. 

Aiiio  Fabric 
Do,  B' 


BARCELONA 

1.00  ..30  Bates  i  Innis 

,1.00  .7.3  Bathurst  ,A 

1.00  .7.3  Do.  B' 

.40  .20  Beatty 

.R.3r  .20  Beld.  Corlicelli 

.70  .15  Do.  Prf. 

Belgium  Stor 
1.00  ,30  Do.  Pfd. 

2.00  1.00  Bel!  Te!. 

Do.  (rls.i 

1 ,30  Biekle  Seag. 

.40  .20  Biltmore  Hat 

1.00  ,  50  Do.  A' 

Blue  Ribbon 

2. . 30  .62- a  Do.  B 

1  00  .25  Brantford  C. 

.12' a  Do.  B 

.31  .01  Brazilian 

«.00  1,00  Do.  Pfd. 

1.011,  ,72>,a  Br.  i  Tank  ] 

Bright 

1.13  .2g'i  Do.  Prf 

1.20'  .2,3  B.A.  Bank  .N. 

77' a  42' a  B..A.  Oil  1 

4.75  2.17  B.C.  El.  fSaOe 

l.OB  Do.  4''^e 
4  00  2.00  Do.  4'e 

2  .30  1.2,3  Ih).  .3'' 

.40  .10  B.C.  Forest 

7.3  ..17';  B.C.  Parkers 

,25  Do.  B- 

1  00  .30  B.C  Power 

2.00  1  on  B.C.  Telephone 

Brown  Co.  i 

5.00  1.25  Do.  Isl 

3  00  .50  Do.  2nd 

Bruck  'A" 

Do.  B’ 

l.go  45  Building  Prod 

1.30'  1  00'  Burlington  Stl. 

3. . 30'  2.00'  Burns  .A 

4.3  11  Do  B 


Appro.s. 

- 1955 - YIds.  —Current  V3eek— 

High  Low  D-  High  Low  Oose  ( 

i  33'i'  20  I  3.6  33'a  304,  32'', 

27  2.3'sl  ..  I  26'.-;  26  26 

!  10’,  8',i  5.1  '  10»,  10',  10' a 

I  24  I  22'al  .3.4  24  23';  21' a 


564,  igij 
86  88 
26  26' a 

106  107 

41la  43-', 
.33'  4  53'  4 
11’*  12=4 
24'.,  24', 
96  1.00 
24  24 

119',  120 
.37' a  .38 
,  37' a  37' a 


j  Earned  1954 
I  per  shr.  Div.* 

0.63-  1.04 
1.95.  1.60' 

'  2.23:  1.30 

1.88. 


9.59'.  4.25' 
8.39;  4.2.3r 
.56; 

2.21:  .70 

2.16;  1.00 
3.84  1  00' 

52.72.  4. .30 


Approx. 

- 1955 - YIds.  -Current  wcek- 

Company:  High  Low  _*>  High  Low  Close  ( 

lESabreoks  I  23",  21  I  4.8  !  . 

FAMOl'S  PL.  29  28",  I  ,3.9  '  28',  27  27',  - 

Fanny  Farmer  i  29  24  5.3  I  29  27';  '28', 

Fed.  Grain  I  41  26  .  4fl'a  .10  40 

Do.  Prf.  I  31  I  27’,!  4.7  I  30",  30';  30';  - 

Fibre  Prod.  3.00  i  2.23  ...  ,  2.25  2.25  2.25 

Do.  Prf.  I  I  .  . 

Fleet  Mfc.  ;2.80  1.30  I  ...  I  2.7.3  2.60  2.60 

Ford  Motor  A  116  100  '  3.7  118  112  116 


1935 

Week's  Earned  1934  Div, to 
Sales  per  shr.  Djv.*  Date 

.  !  3.10;  1.60  .40 

4,065  2.26:  1,9.3  .30 

2.483  '  21.81;  7,00  .1,00 


193S- — YIds.  -Current  week-  Net  Week’si  g  .  stock  High  Low  Ci 

Hleh  Low  ‘‘gi  Hich  Low  Close  Chfie.  Sales  _ ^12^ - — 


Company] High  Low  '"c  High  Low  Close  Chge 

Southam  •  »  42’vl  38  13.^1  42*2  42»i  42’ a 

So.  Can.  Put.  i  47  43^  4..3  I  4fi  43' 2  45' 2 

Do.  Prf.  14.5  m  3.0  I  143  140  140  —  .3 


14*8  14^'4  14’* 
17  Ifi'a  16'2 


l.OO  il.OO  .  .  I 


82  fil  f2 

47'2  47  47 

7U  7'4  7J4 

OU  9U 


Do. 

For.  Power 
I  Foundat.  Co. 
Fraser  Co. 
Freiman 
Do.  Prf 

GATINEAU 
Do.  sS'a'T' 

Do.  ,5^'' 

Gen  Bakeries 
<icn  Dynamir 
Gen  Motors 
Gen.  Products 
Gen.  Steel 
Do.  Prf. 
Goodyear  lire 
Do.  Prf. 

.  G.  McKay  A 
I  Do  B’ 

Graf  ton  .\ 
Great  Lakes 
Gt.  W.  Coal 
Do.  B’ 
Greening  Wire 
Guaranty  Tr. 
Gurney 
Do.  Prf 
Gypsum 


80  45  I  .  t  .50  49’2  .50 

2A\  18  (  3.1  i  24  22-*‘8  24 

34  I  25  3.6  I  34  30  33 

12  12  I  . 

95  '  90  1  4.8  1 


.12’ ^  26' t  4.0 

114’a  UO’ji  4.9 
11.1  no  4.4 


10.5»4  101  4.9 
173  no  3.9 
,59' 2  52' 2  3.8 


7  I  .5’’  »  .  . 
4.30  4.25  .  - 

20  '  15  3.5 

4.25  3.00 

28’'‘si  24  6.7 

80  52'4  4.1 


.lO’^  10  .ION 

113  in  in 

111  111  ill 

8  7%  7% 

62' 2  60'4  81' 2 
97  9,5  97 

42  42  42 

9‘'4  9  9’% 

103  102';  103 

1.5.5  1.5.5  1.55 

5.T2  5.1  ,53 

7  63*  7 


IT'S  17' a  17’ 2 
3.95  3.95  3  95 
28  28  26 
59' 2  57^4  .59' 2 


i  2  02  l.oo 
75  4.17  .80 

.  I  n.97d:  1.15 

.  .  ,  .83W  .80 

.50 

'»40  I  1.97:  1..50 
I  3.86.  1.25' 

.16,403  I  4.50.  1.40 
I  7t  4a 


47>*  43' 2 
18  »  14’s 
116  105 


i  48  48  48 


•4..1  ‘  98  95'*  95'* 

4.8  '  ,53'*  .52' 2  .53'* 

3.2  12' 2  lO’s  12 

4.5  18'*  16'4  18'* 

13'*  l.V*  13'* 

3.8  29'*  27'*  29’ a 

4.1  i  47’ B  46  47’* 

1.5’*  15'*  15'* 

4.5  lll'a  109'-2  111 

5.6 

I  12  12  12 

5  4'*-2  5 

3.9  48  45'*  46 

5.7  27ij  25  27'-2 

4,4  80  80  80 


0.19dl  .40 
0.41-  .82- 

I.SOd;  1.50 


3  08  1-50  .75 

175:  2.75t  1.40^ 
lOn.68:  5  00  1.25 

50.15;  5.00  1.25 

8.40:  S.oOt 
1  an-  25 
2!98:  ’82' a  .lU 

1.33:  l.oo^  .20 


72.23  5.00  7. .50 


0.29:  -  . 

o.92d: 

4.37 

S.OO 

4.35  25 

1.32:  1.90 


1.38:  ,50  121- 

23.06:  S.OO  4.00 

23.06  5.00  2.^ 

23.06:  4.00  2.00 

1.94:  1.50  .75 


1.57  .95 
3.68  .70t 

19.82:  5.00 
4.50  125 


1.33  ,50 

0.08: 

0.27  1.50 


8.70.  2.00 
1.27:  .80 

1.95i  1.50 
1.53.  1.10 
1.53.  1.10 
1.47  .25 


RiKt^rfly  ^  i  3^’- 

1 

CAUnUEUL 

!  a 

1 

r>ft.  i«t  ,  20  .  JO 

1  , . 

Do.  2nd  1  f 

Cal?.  Pr.  Prf.  lOfi'?  104’-: 

106 

]06  106 

Canaria  Rrcari  4.00  2.0(' 

4.00  4.00  4.00 

On  Prf.  ^0 

1  4.2 

,59 

59  59 

Can.  Cement  4.t'*  .IT 

.33 

37  37’2 

a  Dft.  Pri.  32  30 

4,2 

30% 

1  30  .30% 

Can.  Cr.  Ston^  U-s 

tl 

9%  ll 

c.  k  n.  suaar  32% 

1  .5.0 

2l'% 

1  19%  •>!% 

Canada  Foils  1-3 

Do.  A'  17'::  l.V* 

.3.1 

.3.4 

1.5 

13%  15 

2  Can.  Forsinc  28’2  24 

.5.3 

C.  Iron  Foun.  28  ;  22''* 

4.3 

27’* 

26', 2  27 

Can.  Machin.  O' 2  6'-? 

1  5’* 

,  9  9’* 

Can.  Malting  81  W 

3.3 

!  77 

75'*  75'* 

Can.  Nor  Pow.  14'*  12' * 

4.6 

!  12% 

,  12'*  12% 

C.  Packers  A’  40  37 

4  0 

39 

39  39 

Do.  B’  1  36%  33 

4.3 

3.5 

34%  35 

Cdn.  Perm  M.  9*3  1  83% 

(  3.1 

I  58 

86%  58 

Can.  Safeway  106  104'-: 

4.9 

105% 

105  105% 

Do.  5~  lOfi  104’’? 

Can.  Starch 

4.9 

104% 

104'?  104% 

Can.  Steamsh.  29"*  30 

26 

26  26 

1  Do.  Prf.  14  12% 

4.6 

14 

13%  14 

Can.  Vinegar  13  16' ■: 

C.  Wire  k  C. 

5. .5 

13 

17%  la 

Do.  B  7,^ 

Cdn.  .Arena  3"  3^ 

4.4 

66% 

as  ax 

Cdn.  Bakenev  3 

a 

a  a 

1  Crip.  Frewerie*  23 

4  .5 

26%  27% 

Do  Prf.  20' t 

‘‘9% 

25  29% 

Cdn.  Rronre  >9' ;  2' 

On.  Prf.  107'*  IO.y'a 

4.: 

27’  • 

27  27‘‘> 

Crtn.  Canner^  -tt’a  29“' 4 

6  0 

M'-  I 

33  3  V  7 

Cdn.  Car  A  F.  23 

4.3 

’I 

>0%  '0% 

Do.  Prf.  27-%  2\ 

4.5 

22' : 

^2' 4  22% 

Crin.  Celane’s^  23  !3% 

’.7 

.’1 

>0'2  20% 

Do.  .31  Prf.  21's  13% 

4.7 

’fs 

>1  21% 

4  Do.  1%^-  pr.  .37  3->i. 

.5,0 

35’  4 

34  34% 

Crin.  Ch.  k  C.  12'?  3% 

Crin.  Conv*  A  4.2.3  ,.U00 

10 

9'  3  9’/? 

Do.  F.  1.00  1.00 

j  • 

4,00 

4.00  f.Oft 

Crin.  Cotton  13%  H 

Do.  Prf,  13  If. 

1;  j 

17 

H  17 

C.  Dred;f  new  >2'’4!  15'% 

20 

19'2  19% 

C.  Fairbanks  22%  I?'.? 

5.3  ' 

'  19 

19  19 

Cdn.  Food  4. 00  1.70 

.3.25 

•3.25  .3.25 

Do.  Prf.  60  33% 

3.3 

60 

60  60 

Do.  A  7%  4% 

Cdn.  Gen  E!  910  .  500 

■  1 

6% 

6%  6^* 

Can,  Gen.  In'  nu  30 

Cdn.  Gen.  Sec 

4.1 

.31% 

31  31% 

Cdn.  Ice  Mach  5'?'  5% 

Do.  A'  1?  1: 

6.7 

5% 

5' 2  .5’va 

C  i  L.  fl954)  >4  19'% 

22>s 

21%  22% 

Do  Prf,  99  94 

3.3 

9; 

14  17 

Can  IngersoJi  3.=^  7ft 

c.  Int.  Inv  Tr-  1^  13 

4.1 

73% 

73%  73'/? 

Can.  Locom.  24  19% 

24 

20%  24 

Cdn  Marconi  7^*  y.% 

'  i 

^•% 

6%  6% 

Cdn.  Oil  .  23  17 

2..3 

23 

20%  21% 

Do,  a-v  171  ,  181'2 

4.3 

171 

171  171 

Do,  106  lO.j 

Do  4">  97  90 

4.3 

105'/? 

105’ :  105% 

Cdn,  Pacific  Rl.  .32  1  23 

4.9 

.31 ’a 

31  31'? 

Cdn  Per  Pr  .  2,5%  17% 

25’  A 

24%  24% 

Cdn  P.kP.  S  7  .5%, 

Cdn.  Salt  13’2  lo% 

Cdn  Silk  10  6 

Cdn.  Tire  73  69 

10.. 3 
0.3 

S’? 

7'?  8% 

Cdn  irtil.  Prf  105  102 

4.8 

10-5 

10.-  10.5 

Cdn.  Vickers  47'*  29‘’i 

Cdn  Wallpaper  13  i  11 
Do.  B  13%  9  a 

3.7 

42% 

40%  41 

c,  w.  Lumber  14  12% 

1* 

13%  14 

Cdn,  Westinsh.  70  53 

Cdn  W'lreb’d  A. 

.3.4 

59 

58'- 2  58'/? 

Casmont  Prf  2U*  21% 

Catelli  A^  27  ;  25 

2.9 

21% 

21%  21% 

Do  B  40  .36 

Charter  Trust  53  4? 

.3.0 

2.4 

40 

4"  40 

Chatco  Steel  6'?,  1% 

Do.  Prf.  7%.  .3% 

Chateau  Gai  16  1  14'* 

V.5 

6.3 

«  6% 

Circle  Bar  A*  6  .5 

Cl.  Neon  A  4.00  3.ftft  1 

:  1 

5% 

5  5 

Do  B  3.60  3.55  ! 

.1.60 

3.60  3.60 

Do.  Prf.  32  1  .53% 

Coch.  Dunlop  17  15 

.  j 

73 

72  75 

Do.  A'  19  17 

Do.  Prf. 

Cockshutt  F.  8%  7'* 

,3.9 

7% 

75.5  p.j 

Coghlin,  B.  .1  IS'*  15 

6.3 1 

16 

16  16 

Comb.  Enterp.  20  10 

2.0 1 

19 

19  19 

Con.  National  11%,  3% 

11 

11  11 

Cons.  Bakeries  11  7'* 

:  1 

11 

8%  10% 

C.  Diversified  85  1  70 

Do.  Prf.  27  23 

6.3  : 

27 

25  27 

Cons.  Min. AS.  33  29 

3.9  [ 

.33 

3P'4  33 

'Cons  Paper  70'*  61 

3.3 

70'* 

69'.?  70 

Do  new  33’*  353* 

38'* 

35%  36'-* 

Cons.  Press  4.0ft  1.35 

De  B’  1.50  l.5(J 

2.00 

1.95  2.0f5 

Cons.  Textile 
Do  Pfd. 

.40  Con.  Gas 
•37V9  Cons.  Glass 
Corby  A' 


1.47  ,25  tor  Pap.  Box 

7i;  ,70  .17'/a  Cosmos 

.30:  Craig  Bit 

2.69  .60  .1.5  Crain 

4.74:  2.00  .50  Crown  Cork 

13-90  5,00  1.25  Crown  Tru.sl 

8.52  4.00  Crows  .Vest 

3.65  1  95  1.10  Cr.  Zeller. 

16. .,8  3.00  .75  DAVID  FR. 

3.02d  .7S  Davis  Lealh. 

?.8Sd-  Do.  B 

3..38,  1.00  De  Haxilland 

.47,  ,50  Disher  Steel 

4.09-  1.7Ct  ..30  Dist.  Seagram 

1.77,  .30  .40t  Dorn.  Bridge 

D  Coal  Prf 
.95.  .80  .40  Dorn  Corset 

83d  Dom  Dairies 

l.lOd  Do.  Prf 

D.  Eleciroh. 
2.84-'  1.00  D  Engineer. 

0.84:  .60  .  20  Dom  Fabric 

1.14:  .60  .30  Dom  Foundry 

40.84:  4.50  1.12’^  Do.  Prf. 

3.15;  1.42'^  1.02'/2'Dom  Glass 
5.85:  .70  .35  Do.  Prf. 

1.12:  .50  D.  Magnesium 

2  48-  2.00T  .40  Dom  Oilcloth 

1.02.  .73  Dom.  Scottish 

4.79  5.00  2.00  Do  Prf. 

4.79  S.OOr  1.00  Dom.  Square 

1.60  1.00  ..50  Dom.  Stl  k  C. 

2.01  .70  .20  Dom.  Stores 

.56-  40  .20  Dom.  Tar 

6.25  1.00  .50  Do.  Prf. 

.07d  .30  .20  Dom  Textile 

2.50d  7.00  3.50  Do.  Prf. 

.42  Dom.  Woollens 

Donnell  L  M, 
9.64:  1.20  .50  Donohue 

!.53:  4.51  Dow'  Brewer. 

.37:  .10  .30  Dupont 

M.50;  .93'*  1.875,2  Do,  Prf. 


I  30  '»6' 

13“  %  16': 

171/2  16'. 

13'.2  11 

5.00  4.20 


I7i'3i  n  !  , 

l4.fK)  .3.25 
I  23’'*  22'*  . 

I  10  '  10 
23'*  17'^  2.6 

,  1045.2  100'*  , 
AVi*  .33'*  3.1 
173*  17ie  4.1 


4  8  215  2  215  2  2r2 

3.6  22'2  21'*  22’* 

3..5  :  28  27i'*  28 

6.2  17S*  171*  17!^ 

6.8  16'*  16'-i  16'.2 


4.1  I 

1.4  '  451.;  43'.; 


3.3  76".,  73'j  7-5',, 


12  ll’.;  12 

65/2  6'«’2  6'-2 


12»/2,  9’/*  3.3 

24  21’/2  4.3 

8'/i  6'*  .  . 

I  141  ;  14n»,2  4.3 

l2.75  ,2.00  .  . 

11.00  I  .30 

34  I  25'/*  4.2 
i  26  '  25 

!  29'*,'  24't  ... 

I  100  1  92  1  3.9 


3.50  3. .50  3.50 
26  24’-*  25’ * 

10  10  10 
23'.*  20  22'* 

103J/2  102  1035/2 

36'*  35  35 

t 

I5'a  14' a  IS'* 

35  34’*  34'/a 

,  23  23  23 

I  52  32  32 

!  16',  13’.,  16', 
.12  31',;  ll'/j 

i  12',  11",  12 

'  2.1",  2.1  2.1", 
I  7'/,  7  7'-, 

I  2.50  2.30  2.50 

34  .10  33 

26  25'.;  25',t 

I  26',;  28',  26^4 

36  95  95 


.  EAST  ROOT.  15.00  ,3110 

19  A9  Do  Prf.  I  61  I  56 

0.13:  Easierr  Steel  '5.00  4.00 

1.50-  .50'  ,35'  Easy  Wash.  i  12';'  6' 

1  63.  1.50'  .2.5  Economio  Inv.  .13",  29 

*60.  ion  .25  Eddv  Paoer  6!  12' 

1.63  1.00  .25  Electrolux  16',  11' 

*9  .40  .2"  Enam.  t  Heal.  7  i 

6. DO'S:  .65  .  75  Equitable  Life  44  i  12 


00  '4. on  4.2."  4.00  4.00 

12';'  4', I  4,2  11",  11",  11", 

.13",  29  4.3  3."",  33'4  3.""« 

6!  12';  1.1  61  .51",  60 

16',  11",  6.3  16'-,  13',  13»» 


34.310  j  ftn 

1(10  .741-  ,471. 

445  I  le.l7.‘  1.00  ' 
•1.640  I  ip.]7;  1.00 
1.6)5  I  2.57;  1.20 
12,783  5.39-  2.50 

l.W)4  261  49:  5  00 
261.49;  4.25 
85  I  40.08;  2.('0 
1,850  I  40.08;  1.50 


L’  1.55';,  1.90 
5.906  7.05  ,1.00 

■’•ll  29.1.17  4.00 

600  ;  1.75  1.00 

2.273  28.34  2,40 

200  ;  2.62  1.45 

.  14.80,  1.40 

.  i  1.20;  .45 

4.765 

250  1.86  i.jo 

105  8.63  3.00 

235 

193  3.11;  1.00 

783  700 

60  6.50  4.23' 

75  1.33:  1.00' 


2.1."  I  19.90; 
;  1..50 


HAHN  BRASS  16'; 

'  Do.  A'  I  16', 
I';  Kami!.  Colirn  I  13'; 
Harding  Carpel  9 
Hariz  10 

Ha.ves  Steel  33 

Hendershot  21", 

Hinde  &  Dauch  61'; 

Holden  6. .50 

Do.  B’  213 

Horner.  Frank  10'; 

How.  Smith  41 

Do.  Prf.  .>2’, 

Hubbard  Fell  14 

Hud  Bay  M  60'; 

Huron  A  Erie  3.5", 

Hydro  Elect.  8', 

Husky  OU  9.85  1 


Imperial  Oil 
f  Imperial  Tob. 

Do  Prf. 

T  Do  4'c 
I  fmp.  Varnis.'i 
Indus.  Accept. 
Do.  .""c 
Do.  I'lC-c 
Do.  92 
Do.  91.50 
Ingersoll 
Inglis.  John 
InlandCem  pf. 
Intercity  Bak. 
Inter.  Bronze 
Do.  Prf. 
Inter.  Metal 
Do.  Prf. 
Inter.  .Milling 
Inter.  .Nickel 
Do,  Prf. 
Inler.  Paint 
Do.  Prt. 
tnicr.  Paper 
Do.  Prf. 

Inter.  Pete. 
Inlor.  Power 
Inter.  L'tilitics 
Do.  Prf. 
interpro.  Pipe 
Interpr.  L'tils. 
Inves.  Found. 
Do.  Prf. 


,16';  .1.5",  .16', 
ID,  11  11', 

7'.,  7' s  7' » 


JAMAICA  P.S. 

Do.  Prf. 
Johns  Manville 
Journal  Pub. 


23';  20  6.0 

60',  49':  4.3 
;  105  105  4.3  I 

104",  100'-;  4.5 
;  ,54  1  49  ■  4.0 

'52  30  '  2.2  I 

1  9';.  5  3.9  I 


7';  .1", 

13';  16 


inn  10(1  2.3 

I  29  24’,  3.8 

1.17  12,  1.8 

.18';!  .13';  4.2 

.13  .13';  3.7  I 

I  30",  25’,  ...  I 

I  1.1', I  9  ...  I 

1  37  ;  3.1  !  4.5  1 

I  56'4(  54  i  ...  I 

I  30';!  17  I  ..  .  I 

106  I  104  6,9  f 


2.435  '  21.81;  7,00  .1,00  Do.  Prf.  145  1,19 

1,6.13  3.23  1.62';  .73  Stand.  Paving  I  34  |  26  i 

1.50  36  .,"0  .30  Stand.  Radio  I  12  10  | 

6  2..10  .80  .30  Stanley  Brock  8',  6’,! 

'  2,22'  .90'  ..50  Stedman  Bros.  27  21’,' 

7,700  3. ,57.  1.30'  .90.  Steel  of  Can.  |  49’,  41';’ 

2,626  .32  1.56  Slowell  Scew  j  19  15  i 

Do.  -B'  I  5  5  : 

77  ;  1.33;  1. 00'  .20  Stuart  Oil  I  15  14  ' 

4  125;  ..  .64  .70  Sup.  Pro.  Prf.  I  26'-/  24", I 

3.830  I  1.98;  .80  40  Sunerlest  I  22'-;  19  I 

j  68.19  ,5.00  :..5n  Do.  Prf,  I  104  ,  102  ' 

!  .1.00;  1.80'  1.20'  TAMBLYN  I  .50  42", I 

9,033  J"«6  2.00  1,00  Do  Prf.  I  .52  ,50  I 

5  '  1.26;  .50  .30'  Tavlor  Pear.  '  11  o'.;, 

•  i  .3,  .26  .16  Third  C.  !nv.  I  11  5’, I 

,00  .1.17  1..50  .80  Thrift  Stores  |  .17  .1" 

.10  ,60  .30  Tip  Top  Tailor  19  16'. 

Yl'  n.60d  Tooke  Bro.s.  ,75  ,6,5 

5<i  0.34  Do.  Prf.  1.35  1.10 

()-,0  t.60-  an  .20  'lor  Ele' .  18';  16 

g)  2.25  1.40  .70  Tor.  Gen.  Tr.  40  34"i 

05-,  3.21,;  1.15'  .50  Tor.  Iron  '22'i  21 

305  3.21;  1.15'  .50  Do.  A'  '2.1  20'.. 

300  4.88  ."..50'  ’..50'  Tor.  Mortg.  115  106 

.1.50;  2.40  1.20  Trad.  Fin.  A’  18  41 

34.00  .77’  1.00  Do.  5^e  I  49  j  44'-; 

1  785  -oOd  Trans.  Mount  37  ,  28  I 

600  20.71.  7.00  3.50  Tueketf  Tob.  150  14> 

.  CNION  ACC.  I  8',  I  6  I 

.  Do.  Prf.  I  12  8 

2.42  1,40  .70  I'nion  Gas  I  46';'  4II‘'eI 

0.97;  .65'  I'ntted  Amuse.  11  10  ' 

0.97.  .65'  Do,  B'  I  ll'i!  11'. 

•■’4'’  13.73  l.,5n  .75  Vnit.  Corp,  'A'  I  32' ►  2f 

73;  .65  35'  Do  'B  i  21  17'g. 

6  62  3.00  1.50  Cmird  Fuel  62  lit; 

"  2.04  l.oo  Do  'B'  I  31  28  I 

1.27.;  1.00  .25  I'nil.  Stl.  Cp.  I  15",  14',. 

VAN-ALLOYS  I  7',  6 

49  4.36.  .1,00  '  2.00'  A'iau  I  58  '  .56 

440  ,50  ,12';  Viceroy  A  I  9',(  8", 

•120  2.37  1.2."  .31',  5  irg,  Dare  i  16  .  14 

163 

.64  65  ..10  5VAB.ASSO  C.  14  ]2'« 

7  02.  4.00  1,50  Walker,  Hiram  70',  66’, 

,581  25  10  Watermans  1.1  11'; 

730  I.n.5.  .25  .25  Waterous  12',  8 

26.31.  2.40  .71  Do.  'A'  ,  60  .i3' ; 

01,1  1.72  80  .20  55al.son.  Jack  14  13  1 

2.22;  1.45’  ..10  WestccI  '  23  21'; 

2.32;  l.oo  .25  West.  C.  Brew.  25  23 

36,1  7.09;  1.00  1.00  West.  Grocers  1  109  ’  91 

17.35;  2.00  1.00  Do.  A'  42  I  IS'# 

•850  21.09.  1.40  .70  Do.  PrI.  I  34  30 

.547  2.64;  1.00  ..50  Westons  92  |  57 

.959  19,98  4. .50  1.12';  Do.  Prf.  105',  103 

.93  .17';  .  Wilson,  J.  C.  I  7  |  5", 

0.67;  .50  Windsor  Hotel  j  56  28 

.750  Win.  Cent.  Gasj  19',4,  12  I 

91.57  5.00  Winn.  El.  Prf.  105  ,  ini 

125  5.50  1.374;  Woods,  G  H  I  103  |  100!;! 

2.21:  Woods  Mf.z  I  45  ■  33 

.19d-  .20  Wool  Comb.  14.95  13.60  1 


10';  10';  10'; 
3'i  8',  8'i 

26';  25  23 

49",  46';  49'; 


103  103  —  1 

48' J  461;  .  1 


1.10  1.10  1.10 
16';  16' 9  16', 
IB'.;  38  38 


V  i  7'.;  7' ; 

lO’a  10",  10", 


.  32',  32',  32', 

17';.  3.5  I  20  20  20 

,5!'.-  4.8  I  61' 3  61'."  61' 3 


.  2.32;  l.oo  .25 

2,36,1  7.09;  1.00  1.00 

17.35;  2.00  1.00 

12.8,10  21.09.  1.40  .70 

12.547  2.64;  1.00  ..50 

2,959  19,98  4. .50  1.12' 


91.57  5.00 

5.50 

2.21: 


•26  24",  25’, 

137  1.12  1.17 

.18'.;  37';  37',; 
38  37'.;  33 

27',;  27  27'.* 

12  12  12 


YORK  KMT.  (2.50  ,  2.00  | 
Do.  Prf.  il.l5  I  ..5ft  ( 


BANKS 

1  20’  .2.1  Cdn  .National  I  40' 

1.20  .60  Cdn.  Bk.  Com.  44 

1.50'  60  Imperial  Bank  .50' 

Do.  Wts.  15' 

1.40  .10  Bk.  Montreal  46' 

ISO  MO-  Bank  N.S.  .57" 

1.52',;’  37',;  Royal  I  56 

.32';  B.  Tor. -Dom.  1  48 


4.9  104’,  104",  104",  -  '« 

3.5  I  . . 

I  45  45  4.5 

1 

I  2. ,50  2.25  2.25  -.33 


4,1';  tl",  42' 
.16  .53',  56 


lO.nnoiAcad  I'ran 
4.7n0'.Akailcho 
"■’I  6,393'.Alcom 

60  Do  deb 
2.169  •  ,801  po  wts 

36,433iAm-Larder 
"'"’1  9.300  Am  Nephe 
ill  15.245IAnacon 
,1,398  .535lAng!o  Hur 
'  13,2on!Ang  Roiiyn 
I  7.1,2.50lApex  Rea 
11,0001  Area 
.5?  19.300iArjon 
1.19.720lAscot 
■ll  .19.500!,AI!as  Yukon 
37  .loa.OOOIAttin  Ruf 
■  l-ia.9O0!Aub?'!e 
"00  68,432IAumachn 
,  7,8'  79  200  Aumanue 
"’ao-  i  2.250IAunor 
inn  19.0001  Avl'lebona 
40'  6,630iBagamac 
40  16  800  Baokfie'd 

j,o  11  857it1aokeoo 
0,  42.045  Bai  nat 
Il.inoBarvue 
07"  24.200  Barymin 

i  89,830:Basc  Metals 
4  447  368,380' Ba ska 
^ 167,H0  Bath  Mining 
AMo!  B‘DUQ 

6,700lBcaurage 
in.onn  Rravrr  Lodge 
.100  6o,460  Brlcher 
2,15ft  l,5ft0  Brn''ten*e 
1,950  TOOiBerens 

10  PfivOOO  Beta  Gam 
l.«83,250iB*“vcourt 
100  9.2ft0!BibiJ^ 

'>30  i  7,eft0  Bideood 
"15!  100,025. Black  Bay 
775 1  32.9ftft'Bcbi'> 

2,553  ‘  ^fi.ftiOlBonvUle 
:  :94.2ftO'P«rd'j1ac 
3ftft|  42.19ft  Bicroft  Uran 
-  ft2.5ftftiBoymar 
15ft  .l-SlftiBralorne 
5ft  t1,l5ft  Brilund 

6,ftftft'Brmil  Reef 
23.35ft  Brunhurst 
2fi..50ft  Bntnsman 
V-oA  ft5,fiftft  Bruns'on 
1.490  Brunswick 
12,190  Buckle.* 

^  194.600  Buffadison 

J’ji?  56,5  Buff  Ank 
108.761  Buff  Udn 
102.709  Buff  R  L 

.  27.900  Bulldog 

^^'’1  17,100  Bunker  Hill 
1  236,300  Callinan 
26,166  Camp  Chib 
177,449  Can-Met 
*  1!I*I  4ft0;Camp  RL 
1,934 1  2.700  r  Collieries 

25,050  r  Malartic 
'  150  C  Pro.«*nect 

^41  4  .IftOiCanboo 

,  23.208  Cassiar 
3.325Xa5tle 
6,320;Cenf  Exd' 
i  16.550!Cent  Pat 
420  4,000  Cent  Pore 

52.200  Centre  Lake 
3.600  Centremao 
3,500  Chamberlain 
1,430  64,900;rheskirk 
7.657  7,515  Chcsterulle 

697  31.300  Chib  Kay  Rand 

.  31  ..500  Chib  Expl 

4.373  1 126.0,50  Chimo 
2.021  l70!Chromium 
6,733  .30.100  Cit  Lnr 
621  19,625  Coball 

10,800  Coch  Will 
es  of  l,900  Cody  Rr*r*o 


Trantoctions  on  Toronto  Stock  Exchongo 

fClosiag  quotitiens.  May  10.  19554 

High  Low  Close!  t>ale»  *  Stock _ High  Low  Clos* 

.14',  .13  .14  -  ll.nnniKenville  .07'!;  !o6  .0759 


18,00  17.25  12.,50 
97.75  94.25  97.23 


8,328iKerr  Add 
21.025'Keybovron 
3,800'Keynict 


16.62  16.23  16.50 
.17';  .13'4  .16 
.73  .72  .72 


2.05  2.00  2.05 


•  ’84  *  earned  per  snare  is  amount  earned  in  company  s  liscal  year:  tor  purposes  ol  1.900  Cody  R'ctj 

445  Pnrsonal  inceme  tax  returns.  "Dividends"  are  shown  on  a  calendar  year  basis.!  21,200  Coin  Lake 


.60'  Journal  Pub.  I  17  |  17  5.9  I  . 

.371,;  KELVIN.ATOR  |  23  I  20  I  7.1  I  20',  20',  20’,  — 


I  not  so  marked  refer  to  comparable  1953  'year,  rlncludes  extras.  A  Asked.  B  Bid. 
I D  Deficit.  Vields  are  based  on  indicated  calendar  1935  dividend  rate  (including  actual 
jextras)  at  the  closing  pnee,  Friday  previous,  x  Odd  lots. 

NEW  YORK  STOCK  MARKET 


350  tSapplied  hf  Sbearsno  Rammill  A  Co  k 


fCInsInt  qaotati'>Bs,  May  10,  195S» 


100  3.90 

.98.3  1.2ft 

•51’  i.lft 


’,470 

3.614 

340  ,  6  15 


3.92.5  I  ^-95 
325  :  48.46 


LABATTS.  .T. 
Lake  of  Woods 
Do  Prf. 
Lambert  A* 
Do.  B‘ 
Lang  k  Son 
Langley  Prf. 
Laura  Secord 
Laur.  Accept, 
r»o.  B 
Do.  Prf. 
Lawson  .tones 
Do.  Prf 
Legate  Prf. 


r>o  Prf.  1.50  '  150  3.5 

Loblav  A  1  45‘’*f  41’’2  3.3 

Do.  B.  ■  34  1  68  2.0 

Lon.  Cdn.  Inv.  6.00  I4.50 


23  21’*  <  6  I  22  2r«  22 

.53’ 2  43':  3.6  ■  523*  52%  .523* 


12  4.6  12  12  12 


1.562  Air  Reduction  3m  Celanese 
lift  Allied  Stores  55  1  C.  k  O. 

6  Allis  Chalmers  74V2I  Chrysler 
100  American  Can  38’8i  Columbia  Gas 


13‘'.  IJl.,  4,6 
?6  22  ’.6 


Am  Gas  k  El 
120  Amer  Loco 
Am  Radiator 
161  Am  xSmcIting 
1.400  Am.  T.  k  T. 
.\m  Tobacre 
.Anaconda 
.  .  Armour 


4,5  Com  Solvent 
2V'2  Com  l  Edi.son 


13  I  In’  Harvest 
52’allnt  Nickel 
78  lint  Paper 
16'  *  Int  T  4:  T, 
22'*  .lohns  Manv 
4ft  iKennerott 


..50  .12’ 2 

.87' 2  -lOv 
l.fto  ..50 


2.00  1.20 
1.25  .62’-2 

1.00  .23 


27,258  i 

'  2.0.5: 
14.629  !  68.64: 


M.ACKTN.  STL 
Do  Prf. 
Maclaren  P4P 
MacMillan  A 
Do  B 

Mailman,  Pr. 

Do.  Prf. 

Man,  Sugar 
Ayp.  Lf.  Gar. 
sMap.  Lf.  Mill. 

Do.  Prf. 
Massey  Harr. 

Do.  Prf. 
Maxwell 
McCabe  Grn 
Do.  B’ 
.McColl-Fron. 

Do.  Prf. 
Melchers 
Do.  Prf. 
Mercury  Mills 
Mersey  Paper 
Mcx.  Light 
Do  Prf. 
Mica 

Milton  Brick 
Min  k  Ont. 
MilcheU,  .L  S. 
Mitchel,  Robt. 
.Mod.  Contain. 
Do.  A 
Molson  *A* 

Do.  ‘B’ 

Mon.  Kmt. 

Do.  Prf 
Mon.  .Mortg. 
MM,  Loco. 

.Mont.  Refng. 
Moore  Corp 
Do.  Prf, 

H.  Morgan 
Do  Prf. 
Morrison  Br. 
-Mt,  Roy  Rice 
NAT.  DRUG 
Do.  Prf. 

Nat.  Grocers 
Do.  Prf. 

Nat.  Hose  B’ 
Nat.  Steel  Car 
Nat.  Trust 
Nfld.  Light 
.Niagara  Wire 
Noranda 
Nor  Que.  P. 


22’’a|  19'*  5.0  I  20*8  20''a  20’'b 

i  43  J  .39'2l  .  -  1 . 

93*2  98' 2  5.1  • 

I  76'*  68''2  3.7  1  76'*  76  76 

!  34  ‘  28  2.3  I  ... . 

.36'/2!  26’’2  .  I  36'2  345*  '36'* 

I  22'.2l  20  4.8  I  22  22  22 


Am  xSmelting  48' 2  Crane 

Am.  T.  k  T.  183  Deere 
.\m  Tobacco  70  Del  4-  Hud 

.Anaconda  oi'-i  Dist  Seagram 

Armour  1.5' *  Douglas 

.Afch  T.  k  SF  14.5  Dupont 
AMantic  Pef  .3.5'/2  East  Kodak 

150  Baldwin  Lima  17  I  Erie  R  R 

...  B.  k  Ok  46:’*  oen  Eler 

‘  Bendix  Avia  .50'“*  Gen  Motors 

51.5  I  Beth  Steel  132’*  Goodrich 

748  Borden  65  I  Goodyear 

Budd  20’*  Grumman 

50  Can  Dry  16  t  Gulf  Oil 

C.P.R^  32  I  Homestake 

••  Caterpillar  94  i  Illinois  Cent 


!  C  Edison  xd  60’s  .50  ILigget  k  My 


46  T.ockhced 
•33^*  Loews 
68  |. Merck 
34  l.Minn  .Moline 
69'*  Monsanto 
199'2-Mont-Ward 
ai’’*  .Motorola 
23',2  Nat  Dist 
51’*  Nat.  Steel 
96-*«,N.Y.  Central 
59'*  Nor  Am  Av*n 
67U:Nor  Pacific 


373**  Pub.  Serv. 
64*1,  Pure  Oil 
joo  Radio  Corp. 
26'*  Rem  Rand 
85  I  Republic  Stl 
107'*  xSt.  Regis  Pap 

67  iSchenley 

45  ISears  Roe'k 
20:  *  Shell  Oil 
2.3’-*  Soc-Vacuum 
lO-’*  South  Par 
140  ISoiith  HR 
79  IStd  Brands 
52  Std  Oil  N.I 
20'*iTcxas  Co. 

68  I  Union  Carb 
41'’*  Union  Par 
.523.8  U  Airlines 
74*81118  Rubber 


.34**  Paramount  Pic  43'*|US  Steel 


69i*!Penn.  RR 
41'<iPepsi  Cola 
64  IPhillips  Pete, 


27**!Westinghouse  70 

22*ai  Woolworth  47 

72'/i  I  Youngstown  xd**  77 


VANCOUVER  STOCK  EXCHANGE 


1 10  ^  . 

103"  8  100  I 
i  10'.8  1  I 

lOfi  100'.; 


I  37',;,  .13  , 
103  ■  99  I 

;1.50  4.00  ' 

ll’,:  10  I 
I  150  I  1.10 
I  102  '131  I  I 
I  12",.  9', 

'12  4  1 

’.00  ,1.2s 
'4.00  13.00 
82  I  48'; 

37  I  34’,: 


5",  9',  9'.; 

102  101'.;  102 
9’,  9",  9’, 

lOfi  104'.;  lOfi 


12",  12".  12", 
ll’y;  n'8  11'-, 


430  Supplied  by  Jamet  Rlchardanu  A  Sun,  fClesii 

100  LISTED  STOCKS 

440  Bid  Asked  ;  Oils 

25  iBdnstriali  Futurity  28 


f Closing  quotations.  .May  10.  19.15) 


19,800:Colomac  .07  .Of 

Bid.  I  1,000  Coniagas  1.7«  1.72 

■tual  1.500, Coniaurum  -iS  .."7 

237,301;  Conro  77  .63 

17.810  Con  Astoria  14  .12 

-  28.67.0  C  BoHokeno  .40  .37 

31.200, Con  C  Cad  16  .13 

93,269  C  Denison  8.00  7.,io 

38.520  C  Discovery  3.50  .12.’i 

U,9.",sc  Fenimore  2.2.1  2.08 

400  Do  B  wts  .16  .16 

■'l'  »l  6.700  Con  Gillic.s  .1"  .13 

2,800  C  G  Arrow  .,i0  .4,1 

8  nn  r:  Guavana  ..10  .28 

"  119,375  C  Hatliwell  .61  ..54 

9,27.iCon  Howey  3.80  3..ii 

It  'S  6''6,167  Con  Malarrm.  .17  .13 

13,964  C  Mosher  .6,"',  .64 

2;  -  17,377  Con  Nrauv  ..in  .43 

?1,,  7.i,.132(,on  Nichol  .'7  .’.9 

2',"  .1.i,.'i,10C  .Northland  .63  .67 

31,.69ncnn  Orlac  .t.i  .t.i 

100  Cons  Que  l..'.0  1.20 

23.365  C  Ranwick  t.lO  1.15 

‘2  *  1.16,439  C  Red  Poplar  i  on  .60 

?'’,  =  |  26,275  C.  Sannorm  .27  .22 

‘ ,  23,373  Con  Sudbury  2..’0  2.37 

wi  I  si'.ioncon  Tungston  .70  .64 

28,345  Conwest  .i.OO  4.25 

17,900  Copper  Cliff  1.15  1..14 

*  j  8,873  Copper-Man  .15  .13 

,,  .'278, 353, Coulee  2..35  1.82 

„  I  6,000  Cournor  .12  .10 

"  I  4,000  Creslaurum  .10',  .09 

I  ll,320:Crofl  L'ran  .68  .64 

3,040, Croinor  .26  .22 

20.926Cusrn  .22  .20 

6,750  Crow  Pat  3."'.;  .25' 

3.14,400  D'Ara son  .38  .23 

1111,205  Do  Cour  Bren  is  1.10  1.00 


9.. 50  9.30  9..i0  I  7,600, Kirk  Hud  .39  .36  .38 

.21  .13  .10';  8,793'Kirk  Lake  .40"4  .36  .401 

1.19  1.16  1.16  .iOO  Kirk  Town  .13  .13  .13 

3.55  3.40  3.,50  '  91  gon  Kristina  .19  .17  .18 

13,09  13.09  13.00  i  25,lll|Labrador  18.37  14.25  17.75 

.32  .46  46  !  41,6.50  Lake  Cinoh  3.00  2.70  2.96 

.9';  .n7’e  .09  1 169,616  L  Dufault  1.14  1.23  1.34 

.54  .51  .53  '  81,977iLake  Ling  .29  ,17  .18 

.17  .15  .15  i  94,800iL-Osu  .39  J7  .39 

.62  52  .39  1,234'L  Shore  5.70  5  65  5.70 

.19';  ,14  .19  2,100, L  Wasa  .22  .22  .22 

.35  .26  .35  825,Lamaque  3.70  3.50  3.70 

.15  .13  .13';  SO.OOOi'Lavalie  .09"4  .08  ng 

.30  .26  .27  8.00niLeilch  .67  .63  .63 

.16  .13  .13'/4  42.900, Lencourt  .22';  .20  .22 

2.20  2  15  2.13  1 271,035iLcxindin  1.0.5  .83  .98 

.12  .11  .11  19.6nn|L  L  Lac  .63  .73  .80 

.14  ,n'4  .13'; ,  102,935ILorado  4.49  4.0,3  4.30 

.09'«  .09  .09'4  234,4SO|Louvicourt  .57  .45  ..33 

.35  ..35  233,nfin|L5ndhurst  1.29  .90  1  08 

M3  1.07  1.12  3,910!Macassa  1.75  1.71  1,71 

1.43  1.33  1.40  25.3.50  Mardon.ild  .35  .75  .83 

3.00  2.60  2.90  12,200:Macfic  .1.3  .14  .14 

.89  .75  .79  !  4.5,140jMackeno  .6)  .52  .52 

.8,1  .75  80  I  13,700  MacLeod  1.3.3  1.35  140 

2.75  2.49  2.70  '  19.100|Madsen  1.93  1.80  1,90 

.46  .42  45  89,.30njMagnet  .19  .16  .16 

5.. )0  5.2.5  5.30  j  4n,nnn|MaIarlic  1.88  1.78  1.81 

.73  .69  72  83,1501  Maneast  Uran  .69  ..53  ..54 

.75  .68  .71  j  5,47.5!  Maralgo  .13  .12  .123 

2.05  2.00  2.05  I  50,800!Marbenor  .13',-;  .12  .12 

.90  .90  .90  I  3,3.52iMarcus  .12  .11  .12 

.48  .10  .47  1 100,670:Maritime  2.70  2.30  2.70 

.19  .17  .17  21,600, Martin  .14  .11  .1)1, 

.T-’'i  .1!'"  .lit;  I  65,463;Mavbrun  .21  .1,3',;  ,17 

.03';  .OTt;  .08  1  5,722.Mc!ntvre  71.00  67.25  71.00 

2.39  2.35  2.."5  j  7,800IMcKenzie  .39  .,36  27 

.30  .27  .28'4  226,120,  McMarmac  .47  .38  .46 

■  1^  .I."  17  2,16,000  MeWatters  ..55  .40  .4.3 

•  IJ  10  .12  I  46,20niMcntor  new  1..59  1.35  1 55 

2.08  1.99  2  05  23,.3noiMerriII  .87  ,83  .83 

11  12  12  1 155.20fliMela  Uran  .67  .60  .613 

3  on  2  90  3.00  2.3T0|Mmdamar  .7]  .yn  .71 

1.93  1. 80  1.33  51.2noiM!nda  Scot  .08  .07  .0* 

1.40  1.35  1.35  l.ysOiMining  Corp  20.25  19.00  20.25 

.11  09’4  .11  24,100iM(’neta  .6,3  .58  .623 

•18  .15  .17';!  26,2001  hfulti-Min  2.23  2.10  2  19 

■35  -29  .13  I24,I,13:Nal  Explor  2.2.3  1.91  917 

11.30  10.87  11.50  6.200  Nello  ,9414  .21  ^3 

1.03  1.00  1.0,1  .34.4.50  Nes  Labine  1.93  1.81  1.89 

•  ’  .11"h  .13  88,467'Ncw  Alger  .27  ".i  24 

.66'  ;  .66';  .663;  23,403  New  Athona  .63  .,36  !60 

.33  .28  .28  16,200'New  Bid  .,12  .29  .293 

.1.3"4  .13  .15  81.081  New  Cal  .34  .70  72 

■11  -Id  -Id  10.000  N  Davies  .22  .19  .22 

-35  .30  ,30  22,200;  N  Devon  ,12';  .10';  .U 

.43  .39  .43  ,  11,595  New  Dieken  2.25  2.10  '  2!l0 

9.6,3  8.6.3  9.00  37,195  N  Fortune  .59  .53  ..34 

2.33  2.15  2.29  l,625iN  Goldvue  .15  .14  .14 

9.10  8  30  8.80  I  21,450  N  Harricana  .29  .2,'i  .28 

9  00  8.73  8. 7-3  j  ,33,.175  New  Hosco  .53  .48  .50 

■61  ..30  .,'.5';  48.200  N  Hugh  Ma!  .10’;  .09'-;  .094 

I'"'  9  '  9  '  j  11,787  New  Jason  .08'4  .07"4  .07" 

,74  .70  .70  '221,40niN  Kelore  .75  .58  .  72 

d--'-'  d  9  1 313,257  V  Laguerre  .20  .16  .18 

4.09  3  8"  4(".  128,035  Newlund  .,18  ..n  ,32'- 

3.70  5.20  3.65  j  69.930  N  Marlon  .16  .13  .14 

■00  .36  .  86  1 130,300'N  Morrison  ,32  .27  .32 

.17  .1"';  ,16';  53,475!V  Mylamaque  .30  ,26  .29 

■  98  .91  ,98  80.500  Neu north  .18';  .14  ,17 

■15  .12  .12  95.3.50  New  Bouyn  .19  15  .16 

.32  ..30  ..in'4  sn.inOiN  Ryan  L  .101;  .10  10 

■13  .10  .10'  ;  27.180  N  Senator  ,14  ,12  .13' 

.40  .,17  .37  2.875  New  Takll  .23  .20  .20 

.56  ..50  .52  73,375  New  Thurb  .13  .40  .41 

■38  .90  .o.l  113.200  Nib  Yello  .09’;  .08  .09 

"  to  2.19  2.28  18,800  Nickel  Rim  1.2.3  1.17  1.1* 

1.80  1.30  1.80  4.7,30  Nipissing  2. .13  2.28  2.32 

■1'  ■Id's  .11  !  6,567  Nisto  .11  ,10  .11 

1.04  1.00  1.00  i  131,000  Norgold  .75  .62  .68'" 

.82  .80  .80  I  18,574  Norlarlie  .13  .11  .11 

1,27  1.23  1.25  7,288  Norme'al  4.30  4.1.3  4.23 

•J8  .12  .13  46,200  Nor  Inca  .12  .10  .11 

'ii  'll  .  10.130  N  Rankin  .65  .60  .60 

.'2^  .'22  .'22  *  2.288  North  Can  .49"s  .4.3  .45 

1.76  1.72  1.72  86.200  Nudulama  .83  .75  .81 

-f.  '2?  105.000  Obaska  .13  .08';  .13 

”  ■d^"  -Jd  9.300  0’Brien  .70  .62  .66 

'h  'll  22.600  0gama  .18  .15  .17 

•J"  ■2',  ■fd  20,750  Oka  Rare  Meta!  1.50  1.30  1.50 

Al  ,  -X  -  ,  ;X  78,470  O'Leary  .45  .34  .37 


18.37  14.25  17.75 
3.00  2.70  2.98 

1.14  1.28  1.34 


3.70  3.30  3.70 


.90  1.08 

1.71  1,71 


.13';  .12  .12 

.12  .11  .12 

2.70  2.30  2.70 

.14  .11  .11'.) 

■21  .15';  .17 

71.00  67.25  71.00 


20.25  19.00  20.25 

.6,3  .58  .6245 

2.23  2.10  2.19 

2.2.3  1.91  2.17 

.24' <  .21  .23 

1.93  1.81  1.89 


•  low  .09W  .09*1 
.08'*  .07**  .07^. 


.09'/a  .08  .09 

1.23  1.17  LIS 

2., 93  2.23  2.32 


l"l~  1,1  99.000  Omnitrsns 

ill  's  nS  I  41,707  Opemiska 

2.08  2.08  10,500  Grenada 

•J,  •}:  13,150  Osi.sko 

29.512  Pac  East 
"o  "J  d-’do  Pamnur 

36,600  Pan  West 
'  17,.5nn  Paramaq 

3.,i.i  3,70  71,900  Parbee 

!■;  •!”,  48.115  Pardee 

.64  .61;  54.000  Payamster 

9,800  Perron 

'  '  9,nm  Pershroiirt 

■d;,  'dd  10,430  Pick  Crow 

r'ii  "  I'in  'i  200  iPoneer 

„  127,200  Pitch  Ore 

1.1a  1,  0 

•dd  ■!*;  3,8,30  Pow  Rouyn 

""7  714  '  9,623Trcs'on 

-1;  :  7.590  Pronto  Uran 

!  3,830  Do  wts 

A”  I  3,300  Pros  Air 
*".7,  '  V;  i  47.200iPurdy  Mica 

.  'm  ’  7  7-  1  97,100  Que  Chib 

1.64.  2—3  U17  ^ITIOnab 


.Ofi'.-i  .0512  .05'/tl 
4.10  3.90  4.10  I 


Alberta  Dis  Ltd  130  2.1.3 

■373  '^T  Id"  1  3d 

BC  Telephone  46  47 

I  BC  Turf  k  entry  73  81 

^  J45  Cap  Estates  .335  350 

'nn  'Lucky  Lager  500  320 

Gor  k  Belyea  ‘A’  80  70 

.  i  Inter  Brew  B’  500 

j.Veon  Prods  Com  33 
'  '  '  ;  Pacif  C  Terms  2330 

14^  W'estmin  Pap  ‘A*  24  25 

Do  B’  24  24- 


180  2  Inland  Nat  Gas  .310  323 

165  1  30  Gas  230  m  | 

iPoace  River  320  SjO  I 

,,  Yankee.  Princess  63';  65  I 
.!■?  'Vanton  Oils  74  77 

Sparmac  33  37 


W  Plywood  B'  13'; 


I  Amer  Standard  9 
Beav  Lod  Uran  65 
7j  jCanusa  Cari  Gold  4'; 
24"4j  Crown  Bahine  5 
Giant  Mascot  74 


I  Granby  1.3'i 

30  I  Indian  .M.-nes  7  8 

.323  '  Kootenay  B  Metal  3  4 

790  I  Northwest  Ven  .3.3';  36 
830  I  Paeif  Nickel  Min  .30  33 

85  I  Premier  Border  7  7' 

77  Nat  Exploration  215  218 

37  Priv  Bnrd  Mines  7  7' 

I  Quatsino  C  Gold  17  18 

i  Silbaek  Pre  Gold  10  11 

12  1  Sunshine  Lar  Ur  38  40 

87  '  Taylor  Bridge  31  33 

31 J  Vanada  Mines  '43  2  2' 

i  Van  Roi  Mines  6 

'  I  We.st  Explor  60  72 

76  West  Tungst  Cop  9  11 


2„100  Deer  Horn 
I  52,9.39  D'Eldona 
8  :  4,400  Delnite 

4  2.59,375  Delta 

36  ,  1,969  Dome 

33  '  46,600'Dom  Asbestos 
7'2j  4,620  D  Magnes 

218  I  71,400  Donalda 
71  j!  16,325)  Duvex 
18  1  3,700  E  Amphi 

11  ;  17,025  East  Malart 

40  j  9.310  East  Sullivan 
33  733,200  East  Metals 

2'; '  9.750  Elder 


M  77'  1  d7,100  Que  Chib 

T17.31310iie  Con 
xl'*  aX,  lO.OOOiQue  Lab 

091;  .09.;  27,172  Que  Lithium 

d".  dd  in.S.iOOue  Man 

;X  ‘  XX  *  •-■'d'^dV  0  Metatlurg 
|•2n7,900  Que  Nieke! 
Xi!  '’  13.309  Q'leen.slon 

e  -i'xl  9  g’H  t  7,843  Ouemont 

1,10  1.00  1.10  «oi,i25.Radiore 

^'d:  2.33,628  Ra.vroek 

7:  -dO  Pee'-es 

•  ■«(  a?!  1 192.53d  Regcoiirt 

."  -7  .-'a!  iOOIRenabie 

I6..1O  16.00  16.12  I  10,000  Rexspar 

,  -g;’  .-•-J  ;  .33,675  Bix  Athab 

12.62  15. 2j  lo  .iO  ,  ,80  Roche 

21,160  Rowan  Con:- 
9  8  jlj  8j  36,950'Rupunum 
Al  '  13,000iRyanor 
2>  f;0  3,675  San  .Ant 


UNLISTED  STOCKS 


i  3.4 
4.7 

22  20'?  20'‘a 

—  %  955 

'  Industrials 

BC  Tele  4%“'-  100% 

ini'4 

'  .Arrow  212 ! 

ICassiar  Y'ukon  4  .5 

6.3 

15  15  15 

43 

Do  6%  Ist  116% 

1  MrLeod 

1  2  1 

5.9 

18  18  18 

25 

Dfl  O--  Ind  117 

'  .Midland 

S'-a  9  • 

5.0 

3.3 

25  24'%  25 

24  23%  24 

1,13." 

-I  (*  480  1 

BC  Sugar  103% 

Oils 

.Mines  ^ 

1 !  ( 

Alliance  1 

Bayonne 

1'; 

Salm^'  Prince 


42  I  32’ 2 
23  25'^ 

19'*  17', 2 

l05’/2l  104'’2 
7',2  7>- 


1  17'2  n'2 

23'/a  27^* 
5.23  4.45  ; 

23',2  26 

I  41  I  37 

i  31’/a  27  ! 

40'.*  I  31';2 
100'*  80  I 

I  53  31  I 


40  ,19  .99 

26>*  26**  26’* 
19  19  19 


1.9'.2  13a*  13’ 2 
14',2  H'/2  14' 2 
17’2  17'*  17’:2 
27-*  27*8  27’* 
4.50  4.50  4..50 
28*2  27’*  28'* 
39’’2  39'e2  39'/2 
30  30  30 

100' 4  92  100 

52'"2  .52  52 


- CANADIAN  BONDS - 

Corrent  qaotattona  anpplied  by  lavestment  Dealers*  Ataorlatioo  of  Canadt 


Issues:  Bk 

Dom-  Govt.  Bonds: 


Municipals:  Can.  Can  3'*  70  96  ;  ' oi.^oft  Gold  Man 

Montreal  3  60  97'/2  J-  Pf"’-  S'*  71  99’*  101'4  j  1,879,249  Goldhawk 

rX).  3  64  94'/*  ....  C  Celanese  3  62  95'i  98'2|  33,900  Goldora 

Do.  3  68  92  _  ‘  102'4i  4i,3501Grah  Bousq 

Do.  3-70  91’/4  ....  P"-  Oils  5  72  104  mw  14,700  Grandines 

Do.  3,72  90  ....  Lumbr  4/62  99'/^  I  l.OftOGrandnro 

iQuebec  3'i/61  94'/i  ....  £,  4'/*  65  9-5  97'2‘  11,250  Granduc 

Do.  3»/^/64  96',3  ....  4'/2  65  99'3  lOl'/il  .■54.500'Gulrh 

[Regina  3**/72  98  _  5  68  100  97,900iGulf  Lead 

St.  John  3V*/64  93  ....  12^  '  16,270IGu«nar 

I  Three  Riv  3V7/63  96  ....  70  102  104  13.140  Gunnar  wts 

IToronto  3/6?  94  ....  I-dy  4'/2  69  103  105  90,920'GwilIim 

Winnipeg  2"i/66  93  ....  Tar  5  67  103';  in5'-i  7t,25,5iHard  Rock 

ivancouvir  3IA/75  96  ....  Dom.  Tex.  3';  a9  97';  100(; ;  36,.560  Har-Hib 

I  _  .  J  „  .  Dr.vden  4",,  74  102',i  103". '  6,700  Hasaga 

I  Rails  and  Navlgahous.  Eainn  Ac.  4"i/74  104';  :  9,000  H  of  Lakes 

j  Algoma  CH  5  59  1m  1"7  pap.r  4  74  99',i  101  : 426,550  Headway 

Canada  SS  99,^  iFed.  Grain  4  64  93  22,100  ijrafii 

Do.  4.66  99'/,  G.Mtr.  A.C.  4  64  lOl",  10.1'i  l.iOO  Heva 

Cllitties:  Do.  4",  69  103';  I03'4  lO.yOOlHigh  ■  Be!! 

Bell  Tel.  3  77  93';  95  Gen.  Steel  .1';  70  94  17,680!HoiinEer 

Do  3’, 4/73  96"i  98t.4  jG.L.Paper  3';  67  96  ,222.300  Horn  Y  K 

;  Do.  4';  ,  67  106  107(6  Great  Plains  4  65  154  1.59  j  1,800  Hoyle 

I  Do.  3"4'79  lOU.  102’4  Gunnar  5  60  99'4  10fl"4  15,."OOIH'igh  Pam 

(Brazil  Tr.  4»4/70  85';  87'; 'Hud  Bay  4  75  99  100', 4  14,.500  Ind  Lake 

B. C.  Elec.  .3"4  67  96';  98  Imperial  Oil  3  69  9.5'6  97  23,916  Inspiration 

I  Do.  3?4  68  100'4  .  .  Do.  3'/. '7.5  lon’4  102  28,400:jacknife 

I  Do  3';  75  97(4  .  .  .' Imper’l  Tob.  3/70  9.3'-j  95 'A ;  7.000!  Jack  Waite 

'  Do.  4"4/77  104  106  Ind.  Acc  ,5'/j/73  104(4  56.429  Jaeulet 

i  Do.  4"4.79  104"4  .  Do.  .5',4/74  104  106  76,240:jaye  Expl 

Calg.  Pr.  3'/4/72  95';  Do.  4';  74  102'.;  104  19,666  .lellicoe 

Can.  Elec.  4  68  97';  .  .  .  Irving  Oil  5'4,'67  102"4  lOllii  19,817, Jobiirke 

C. P.R.  3-''i'72  99(4  ino»/4  Map.Lf.M.  3-14/63  97';  .  !  2l.50n,Jolie' 

Gat.  Pwr.  3'/4/7n  96(4  98  ;Massey-Har  .5 '67  103  !  634,000  Jonsmith 

G.L.  Pwr.  3'; '69  96  98  'Midwest  5, 70  lfll"4  106',4  - 

Do.  4';, 69  100';  'N.S.  S.iC.  3',6/69  96  1 

L.St.L.Pr.  3’4'65  95'';  .  ,Ofilvv  J.A.  4/67  97i/i 

McLar.  Pr.  3/69  95'/4  '  Pembina  4"4  '74  100"4  102';  i  a  k.  w. 

■Maril  El.  4>/;/56  99';  ..  Do.  5  72  99  100(;:  (supplied  By  Mi 

iMex  Light  5,75  85(4  Phillips  5  63  102  .  Bi 

Nfld  L.P.  3'/4/66  94(6  ....  Price  Bro.  3(;,'66  98',6  '  Algoma  Central  23 

Do.  4(2/74  101  ..  Pronto  Ur  5  60  98  99",  Do  pfd  1 

Do.  5/72  103(4  ...  St.  Law.  Cp.  5 '72  10414  106  Moxandr  Bldg  C  7 

Nor.  Q  P.  4(6/67  98',6  ....  Sask.  Pipe  5/72  101';  Xng  Can  Tel  Ac  17 

Power  Cp.  3(6/67  96';  Simpsons  4", '73  104  106  Beauhar  LH  A  P  30 

Que,  Power  3  62  93';  100  Do.  4’4  73  104  106  Beauharnois  Pwr  IS 

Shawinigan  3  61  99  Do.  4';  79  103",,  10.5';  bC  Sugar  98 

’  Do.  3';/70  99'4  |  Steinberg  5'/,  73  104';  Brin  Pete  C  40 

I  Do  3/71  9.5';  (TradersFin.  5  69  102';  104';  Brit  Am  Assur  103 


I  8,100  Eldrich 
I  19,n00!E!  Sol 
4,300'Em  Glacier 
I  65.800  Estella 
I  33,730  Eureka 
7,8001  Do  war 
I  14,077  Falronbridge 
!  76,305, Faraday 
;  26,P00lFed  Kirk 
i  20,500  Francoeur 
I  13,293, Frobisher 
I  17,340  Gaitwin 
I  13,400  Geco  Mines 
i  33,5n01Geneva 
;  3,717  Giant  Y  K 

30.900  God’s  L 
:  7,500  Goldale 

1  24.600  GoldcresI 
52, 500, Gold  Eagle, 

'  66,900  G  F  Uranium 
5,300  Gold  Man 


3  64  94'/* 

*30  1 3",  Perps  9.5';  96';  Do.  3  68  92 

3"*.  Jan  13/73-78  107  103  Do.  3,70  91'4 

^'IdS  ,2(4.  July  15/.56  lOOli  lOKs  Do.  3,72  90 

tdd  .23-i,  Junel5  68  98';  99  (Quebec  3'4/61  94'; 

1,900  2,  Oct  1/57  100(*  101(4  Do.  3';/H4  96'; 

2'd3n  m,  Juno  1  74-76  101  102  1  Regina  3".4/72  98 

T’d  3(4,  June  1.5.5-66  ini’^  10124  St.  John  3'/4/64  93 

23d  31,4.  Oct.  1  79  101  102  I  Three  Riv  3(6/63  96 

IToronto  3/6?  94 
9,655  Victory  Loanii  Winnipeg  2"4/66  93 

'^”3,59  tsthVllOO  ..  I  Vancouver  3(6/75  96 
1,43,0  3'80  (8th  V)  IQP*  102''a  I  Rails  and  Navigations: 

3  62  (7th  V)  102  102*4  Algoma  CH  5  59  15.5  13 

SO  3  63  (3th  V)  102  102?.* ' Canada  SS  99’/^ 


23  4.92 

2.63e 
,  >.37 

l.Ujl  I  4.86 
’  23.80 
.41 

241  )  3..o9. 
:  161.52. 
0.62: 


1.50'  .50 

7  00  1.7.5 

Lift--  .60 
1.40'  .65’ 


3.25 

2.00  1.00 


OGILVIE  I  44  .34  I  3.6  43’.*  42  42'/2  * 

Do.  Prf  170  161  I 

Ontario  Loan  27  25  4.2  26'/2  ’6’'2  26'/a 

Ontario  Steel  26'.ai  23’ -.j  5.3  I  23  25  2.5 

Orange  Crush  i3.85  .3.00  I  3.25  3.2-5  3.25 


PAGE  HERS 
Palon  Mfg. 

Do.  Prf. 
Paul  Serv  s. 
Penmans 
Do.  Prf. 
Peoples  Credit 
Do.  Prf. 
Photo  Eng. 
Powell  River 
Power  Corp. 
Do.  1st 
Do.  2nd 
Pres.  Metal 
Price  Bros. 

I>o.  Prf. 
Prov.  Trans. 


21’'2  19';2  6.9  I  21' 


I  54  44 

1114’^  110 

1  19''2  11’ 

l  10.3  102’/ 


1  19’'2  11’-2  .  ,  I  19’'2 

l  10.3  102’/2  .  .  102''2  ] 

43  40  4.9  43 

.52  40  3.1  I  .32 

57'.;  17' 2  3.6  57'* 

.54'/2  51  5.4  I  .53 

72  66  4.3  72 

18’*  12’/-2  2.3  I  13 

51'*  44  !  4.0  51',i 

101»-l  100  i  3.9  100'/* 

I  16'/2i  nw  .  1  12*2 


Dom.  Govt-  (luaraoteed:  jg|  77  931^ 

R  3  54-39  inn  Do  3’,4/W  %»i 

Do  3  61-66  miu  !  Do. 

Do.  2;  67  98',*  I  On.  3-4-79  inl',« 

Do  71  98  (Brazil  Tr.  4"*, 70  8.i'; 

Do',  3"i  72-74  106  107  I  J"*  87 

i  Do.  3%  68  100'* 

ProvIncUU;  I  Do  3';  75  97('* 


12,668  I  , 

2,109 

120  .Man. 

121  Do. 

975  Do. 

7,310  N.B. 


B.C.  3  80 

Man.H.  3i;/74 
.Man.  3/64 


1.00  .23 
1,13'  .25 
4.25  1.06 


.30  QLE.  POWER  I  • 
.75'  Quebec  Tel  1 
.25'  Q'Jinte  A’  i  ! 

RAPID  GRIP  ! 
.23  Reitmans  '  ; 
River.  Silk  A'  | 
Do  'B'  |2.( 

.20  Robertson  Mfg. 
1.00  Do.  Prf.  ; 

.20  Robinson  Little  ' 
.23  Do.  Prf,  (  1 

.25  Holland  Paper 

1.06'*  Do.  Prf.  ! 

,06'.;  Royalite  1 

.21’*  Do.  Pfd.  •  : 

.55  Russell  Indus.  I 

2.12  SAGUENAY  I' 
1.00  St.  Law  (^oi'p. 

3.."n  St.  Law.  FI.  P.  i; 
.25  .Sangamo  1 

.20  Sarnia  Bridge  I 
.40  Scarfe  Co.  1 

.25  Scythes  •  1 

.30  Shawinigan  I 

,  1.00  Do.  'A’  Prf.  3 

1.12',;  Do.  'B'  Prf.  I  i 

1.15’  Sherwin  Wms.  4 
3.30  Do.  Prf.  lo 

.30  Sicks  Brew.  J  s 

Do.  V.T.  I  2 
.25  Silknit  I  2 

.30  Do  Prf.  I  3 

.30  Silverwood  1 

.30  Do.  Prf  1 

Simon  t  Sens  i  1 
1.25  Do.  Prf.  K 

.12',;  Simpsons  2 

.30  Slater  1 

1.40  Somm.  PrI. 


Do  3"  4  70 
Do.  4' '*'69 

Do.  4';/69 

Ntld.  3'/4/.57 
I  Do  3/58 

Do.  4"i  '64 

Do.  4/74 

'Nova  S.  314,65 
Do.  2"4  66 

Do.  3"4/70 

Do.  4(4 '69 

On'.  Hy.  3,64 
Do,  3i;/79 

Do.  4/67 


7.1  I 

2.7  60 

3.9  I  33 

4.2  ;  341; 
3.4  I  48’; 
5.0  I 


36';|  36  I 
12  I  imi 

ll';l  luql 


lOK;  103'; 

70  77 

1.10  130 

10  11 
1.5"4  1.>"4 
13"4  13"4  - 

59  59’;  4 

51>;  53  4 

54';  54(; 

46'*  46’,2  — 

28';  23';  - 
28','*  28'; 

17(i  17(4 


Do.  3  70 

Do.  3'/;  62 

Do.  4  72 

P.E.l.  2’,4/62 


I  Do  3';  75  97(4  .  .  .  i  Imper’l  Tob.  3/70  9.3'-j 

'  Do.  4"*/77  104  106  Ind.  Acc  ,5';/73  104(4 

3  60  100  101  i  Do.  4"4,79  104"4  .  Do.  5',4/74  104 

;/74  100  Galg.  Pr.  3'/4/72  95';  Do.  4';  74  102',; 

,  ,,  Can.  Elec.  4  68  97';  .  .  .  Irving  Oil  5',4,'67  102"4 

4  77  ,7/1*  C.P.R.  3'-'4,72  99(4  100"/*  Map.Lf.M.  3-14/63  97'; 

^  "7  JaX'*  •  Gat.  Pwr.  3'/4/7n  96(4  98  ;Massey-Har  5 '67  103 

4/70  lOb  -  J- 3'; '69  98  98  'Midwest  5, 70  lfll"4 

3/.59  99(4  .  Do.  4';,  69  100';  '  N.S.  S.iC.  3';/69  96 

467  93"4  ...  L.St.L.Pr.  3’4'65  95'';  .  ,Ofilvv  J.A.  4.67  97'; 

'4  70  100';  lOlVi  McLar.  Pr.  3/69  95'/*  Pembina  4"4 '74  100"4 

4'69  105';  ..  Maril  El.  4'/;/56  99';  ..  Do.  3  72  99 

■2/69  103';  ...  iMex  Light  5,75  85(4  Phillips  5  63  102 

/4/.57  99';  Nfld  L.P.  3'/*/66  94';  ....  Price  Bro.  3(2, '66  98'; 

3,58  too  Do.  4(2/74  Ifll  . .  Pronto  Ur  5  60  98 

i  '64  105’4  !!  Do.  5/72  103V*  . . . .  St.  Law.  Cp.  5 '72  104'* 

4/74  ini';  102(4  Nor.  Q  P.  4(4/67  98';  —  Sask.  Pipe  3/72  101'; 

,  ..  Power  Cp.  3(4/67  961;  Simpsons  4"4.'73  104 

‘  *4  o-A  Ob'.  Power  3  62  93';  100  Do.  4"4  73  104 

in-Ji  Shawinigan  3  61  99  Do.  4';  79  lOI"-* 

Do.  3';/70  99'.4  |  Steinberg  5'/*  ,73  104'; 

“  1  Do  3/71  9.5';  TradersFin.  5  69  102';  104'; '  Brit  Am  Assi 

3,64  99"*  100"/*  Do.  .3';.73  99'/4  j  W.C, Brew.  4V*/65  100';  Brockville  'T 

4/79  I00'/4  101'/*  St  M.  Pr.  3"»,7n  95';  Wain.  P  6'69  OS';  99  'Calgary  Power 

4,67  103(4  107';  WinnipgEI  3"4/77  99  1  I  r-,-  o 

4  67  107  108'.;!  Do  4/71  10184  _ 1  ^Convertible*:  |Can  Delhi  P 

4  69  in?’*  109  Aiex  Pete.  5  61  89';  P'J*  ** 

4,.59-61  104',*  I05(i  Real  Estates.  B.A.  Oil  3';  61  129  1.14  .  Tan .  Indemnity 

3,62-63  99",4  1011’4'Alex.  Bldg.  6  62  10914  .  ..|  Do.  .'1(2  62  107 

4  68  106';  108  Balfour  4/63  82';  .  •  ;  B.C.  Forest  5,61  111 

3  70  97'/;  99  Dom.  Squar.  4/59  100';  I  Brazil  Tr.  4(4/71  85 

,  62  ini"i  103  Eaton  R.  3';/66  98  100  ran.  So.  Oil  5/61  94 


HI  Hi  HI  3,675  San  .Ant 

6.60  6.10  6.."0  15,066  Shawkev 

1.52  l.dj  1.4a  I  13,300  Sheep  Cr 

.69  .61  .63  (  33,3,in;Sherri't 

.62  .60  1  liYSiffma 

12  .10';  .Id';  leo.TOOSifanco 

-‘d  -dd  26.65TSil  Miller 

.  'H  "  'll  .  4.200  Si!  Stand 

1.29  1.10  1.1,"  22.9no  Siscoe 

.3,"  ..35  ...a  15,000  Starratt 

29,2"  26. ."0  28.19  78.3n0  Steelov 

HI.  HI  HI  i  31.098  steep  Rock 

1:*  'll  '!n  i  2000'Sturgeon 

.10'*  .09  .10  ^  49.2."nisud  Coni 

4.30  4.1."  4.2"  '  ,33,76a  Sullivan 

;  11.20n:Surt  In!»t 

13. "0  12.2a  13.37  ,  19.500  Svi'  anitc 

.14'.;  .12(*  .12';  .  i3„533(Terk  Hughes 
6.7a  6.an  6.7a  ^  6n.4.30IThnm  Lund 

63  da  .63  !  tiT.SOl'Tiara  Mines 

■Ja  ^  S.nillTombUI 

.20  ,19  .20  S„3n0Tnrbrit 

.18  4  .1."  .16  11.000  Towagmac 

-'X:  16,6no:Trans  Res. 

2.0.1  1.9,1  2.0."  ns.lOfliUn  Mining 

It  'iJ,  -It  26,315(11  Asbestos 

.07  ;  .06' 4  .06'.;  2,51o:Un  Keno 

'Jl  *  93.165IU  Monlauban 

'lx  li  *  ■!«  S„349:Upp  Can 

.  Jo  .  I2,.500iVan  Roi 

M"  J-:?  '  12.831lVent'ire5 

’1?  '-X;;  ‘'X!;  '  1.55.491  IVieoiir 

■  29.270  Viotamae 
7,.582iWaite  Amulet 

’  ’'22  ^'22  '  110,700  (Veedon  Pyr 

'"J,,  1.33.216|Wekusko 
.17  .la  .la';  23,000  West  Mlar 

1  74.9.5n(We,st  Tungsten 
li  12"*  'I?  ^  ll.SOO'Wiilroy 

2  14  i  76  Anl  •  ’d.ooo'Wiltsey 

V;  ^'22  21,000  winchester 

n-'"  06  06  1 1d-5.71d  Windward 

■2;  ^  22,  '22  105..ino(Winora 

",■^^  '*.-■‘’2  5.835'Wr  Harg 

Hi  ■  17  ■  in  56,in0IYal.  Lead 

,  ■'74.863, Yan  Canuck 

3.1.700!Y^11or»x 
■r’  -r^  :0.250lYk  Bear 

fi.fifiOIVukenn 
“n9!  "  nai  1 366.300  Zenmac 

^  10,7ft31Zukapa 


.11  .lO'/a  .lO'i 

1.40  1.31  1.40 

1.00  1.03  1.05 

.16  .14  .14',^ 

33.30  31.50  32.00 

.56  .54  .54 

6.25  7.95  7.95 

7.50  7.60  7.70 

4.00  .1.7.3  .3.95 

3.50  3.60  9. CO 

.25  .n\%  .24 


24.50  23.00  24.00 

.1.1.3  2.36  3.00 

1.45  1.20  1.30 

1.50  1.50  1.80 


.05'*  .05  .O5V4 

.13  .lo'-i  .im 
1.85  1.76  1.85 

.10'/2  .10  .  lOVt 
1.18  .91  1.10 

6.75  6.20  6.40 


.65  .61h  .63 

.52'-2  .46  ..30V^ 

15  14'/*  .15 

.21  .17  .17 

9.60  9.30  9.40 


7,30  6  00  7., 30 

.12  .10  .1! 

1.63  1.30  1.30 


1.3.00  11. .30  14.75 
7.30  7.00  7.00 

.22  .24 


2.14  1.76  2.06 

.00’?  .00  .00 

.07*2  .06  .06 

31  .43'?  .46 


.08'?  .07'/2  .09'  2 
.16' 2  .1.1'?  .11' 2 


2.791  Bulolo 
900 i Coast  Cop 
.1,450  Pato 
7.501  Pend  Ore 
6, 000 1  Yukon  Con 


.11  .32 

1.27  1.13 

.11' 2  .15 

.16  .36^ 


1.10  1.07  1.08 

.07'.?  .03’?  .05’1i 

31.50  29.50  30.25 
.72  .65  .67 

2.96  2.80  2.39 

14.00  13.50  14.00 
,50  .35'.3  .44 


.12’8  .10  .12 
2.20  2.05  2.19 

.12'?  .10  .lO'/i 
.09’«  .OS’s  .09'? 


19  .19 

1.46  1.58 


6.20  5.90  6.15 

2.00  1.7.3  1.85 

6.30  6.00  6.10 

4.80  4.60  4.60 


(Supplied  by  Rippen  &  Co.  Idc.> 

Bid  Asked  Cons  Theatre  A 

Algoma  Central  23  24  Do  B  . 

Do  pfd .  V/i  2  Comm  Intern  . 

.Mexandr  Bldg  C  7  9  Continental  Life 

Ang  Can  Tel  Ac  17  18  Cousins  E  U 

Beauhar  LH  A  P  30  . .  creseent  pfd 


UNLISTED  SECURITIES 

•n  Si  Co.  Ine.)  fClosing  quolatlons-  May  Id.  19Sa) 


97'/;  99 
ini"4  103 
106"4  108'/* 


,  Do.  .'B;  62  107 
:B.C.  Forest  5,61  111 
I  Brazil  Tr.  4(4/71  85 
Can.  So.  Oil  5/61  94 


100  I  100  I 
21  I  18',*  I 
14’4'  12  I 
,55  i  51'j( 


15'*  18"*  - 
13'*  13'; 

52’/*  52'/*  - 


865  p.  of  Q,  3';/57 

5  :  Do.  3/59 

175  (  Do.  3  69 

I  Do.  3(;/60 

1,695  !  Do.  4/62 

■505  Que.  Hy.  3  60 
25  Do.  3t;/74 

Do.  462 

Saa.QM.C.  2"/i/,57 
12  1  Do.  3  62 

Do.  3!,i/72 
Do.  31/466 
2,086  Sask.  31/4  62 

2,075  I  Do.  3'/*/72 

20  Do.  3';  68 


Glen  Inv.  3/59  129'-4 
Hotel  LaS.  5/65  75'; 
Lord  Nelson  4/67  87'; 
Mtl.Ap.lat  4';/64  100 
Morgan  3'4/67  97 
Industrials: 

Abitibi  4/74  102 


5/73  104';  106i;( ran. Brew.  4'/;, 61  113  116 

3/59  129;  -  C.P.R.  3(2/66  105  106 

5/65  7o';  ....  Do.  4  69  107 

4/67  87';  ....  Can.  Pelro.  4  72  106';  lOH 

;/64  100  Cockshult  5'68  97(*  98"4 

4/67  97  ••••  Dom.  Tex.  4  66  99 

Dosco  4  61  98';  100 


I  Can  Delhi  P  8 

(Can  Fire  As  21 

-*  'Can  .  Indemnity  20 

n,  I  Can  Life  188 

C  Mot  Lamp  20 

C  S  Oil  warrants  2 

t^^dd  Super  OU  11' 

16  C  W  N  O  pfd  16 

[06  I  Caw  thra  A  U  .14 

. .  A  W  Chase  U  50 

08  Cole  Coll  A 
98"4  I  Do  B 

. .  I  Colonial  SS  180 

00  I  Commereial  Life  14 


23  24  Do  B  .  3'; 

1(4  2  Comm  Intern  703 

'!  9  Continental  Life  65 

17  18  Cousins  F  U  .11 

39  Creseent  pfd  2.3 

15  Crown  Life  new  140 

9g  Cuban  C  Sugar  14 

40  50  'Del  Iron  Bridge  18 

108  .  D  of  C  G  Insur  400 

63  70  D  Silico  *1  pfd 

36  42  Do  com 

g  3  [Dover  Indus  9 

21  .  !  Eastern  Trust  24 

20  Emp  Life  25  pfd  33 

188  198  Essex  Park’d  1',* 

20  22  Excelsior  Life  195 

,?!*  (Galt  Bra.ss  .38 

11',;  13  'g  Br  A  C  Inv  C  7(4 

16  .  Gt  West  Life  .  280 

.14  .  Guay  C  NA  420 

50  S3  Guard  Realty  pid  85 

■a  (4  !  Halifax  Ins  .  14 

(4  I  Hudson  Bay  22 

180  210  Imperial  Life  .  92 


9P;  98';  Abitibi  4/74  102  ...  Do.  4(*  70  99'/ilOO';' 

lOU;  102(j  Do.  3';/67  99(4  10O».*lGen.  Pete.  4';  65  94(4 

104’,4  ..  Alumtn’m  3(i,71  99  lOO’ilKroy  OU  5/67  9P^  I 

100'/*  .1  Do.  4(4/73  103"4  105'/*  New  Super.  5/64  96(4  99'4 

98'4  99(4  Barvue  5/56  99  101  (Power  Cp.  4Va, 68  160  I 

104"i  ..  Bow.  Nfld.  3';/68  99  I  Supertest  4/70  103'4  106'; 

99'/*  .  Brand.  Hen.  4 '61  ■  82';  [Trader*  F.  4»4/69  122(4  126(4 1 

99  .  .  Do.  5/63  8214  Tr.  Emp.  O.  5/66  94(4  .  ' 

97"4  .  B  A.  Oil  3(4/74  98';  99»4i  Do.  5(4/67  9Si; 

99’*  B.C.  For  4'4  66  100';  [Wain.  Prod.  6,69  95(4  98(4 


4(*  70  99',*  100';  Confeder’n  Life  200  225  lint  Holdings 


Laurent  6  pfd  .  17  IS 

La  Sauvegarde  31 

723  LdnACan  A  pfd  37  41 

.  Mersey  5'N>  pfd  101  ... 

.  Monarch  Life  190  .  . 

McCarthy  MAS  60 

1,"0  Do  B  .1 

•N  Life  Assoc’n  ,  70 

21  iNB  Tel  14  15 

(NS  Trust  .19 

15  (Nord  S  Chem  50  ,  l.'O 

75  'oland  Br  A  U 

10  I  Ont  A  Que  Rlv  124  128 

Provincial  Bank  25(4  26 

30  iRicth  CS  pId  n 

■  [Rob.  J  A  W  25  35 

.  1  Sawyer  Mass  4  . - 

ISherbroke  Tr  145  .... 

•ulSov  Life  25  pfd  70 

"15  (Strategic  M  H'-x  U 

[Sun  Life  Assce  295  305 

'Tor  Gen  Ins  8  ... 

16  United  Stl  A  ofd  26 

23  Western  Life  30 

95  Standfields  A  11  U 

Stand  Fuel  4(4  P  3.9  38 

19  Waterloo  M  8  90 


CALGARY  OIL  QUOTATIONS 


Bow.  Nfld.  3';/68  99  I  Supertest  4/70  103'4  106'4|  u 

Brand.  Hen.  4 '61  ■  82';  [Trader*  F.  4’4/69  122(4  126(41  *** 

Do.  5/63  8214  Tr.  Emp.  O.  5/66  94(4  .  |  Alb  Par  36  39 

B  A.  Oil  3(4/74  98';  99’4i  Do.  5(4/67  980,  APex  2»  35 

B.C.  For  4'4  66  lOfl'4  [Wain.  Prod.  6,69  95(4  98(4  Am  Led  111  135 

Burns  4  63  ggV;  101(4 (W.C.  Brew  5/67  115  Bri'  Pete  5';  6 

Can. Brew.  3(4/67  97(4  99(4 !  «  Pay.  Can.  N.y.  A  Ldo  C  MicMac  283  283 

-  1  Do.  434/79  104V*  105H  De!  Rio  150  155 


(Supplied  by  Ja*.  Rlrhardsnu  A  Sen*  Ltd.) 
Bid  Asked'  fClosing  qnnialioni.  May  9.  19551 
36  39  lEmiay  10(4  11  -Led  Cal  27  .30  j 


"o  ill  5.50  563  ijf  ^  ' Spooner 

.3.3  135  '  Okalla  135  140  , 

51;  6  iFre«hoId  2-«  3(a  p,r  iqj,  n  ,  United  150 

83  283  Gas  77  80  |  Renfre'v  6  7  I  Vulcan  53 

30  133  Greaae,  4  5  .Share  5',*  5';  (Vest  Pot  70 


THE  FINANCIAL  TIMES,  MAY  13,  1955  13 


\v!^ 


A/-*  _  r*  II*  ^  (shares  at  prices  from  50  cents  tol^  ^11' 

AiTicci  decn .  Sullivon  Cons  ®  Gunnot  Gold 

-  *rWIIIVWII  WWIId*  New  Morrison  has  acquired  lal^^^****^*  V^WlW  j 

jOWPT  SnnTi*P  As  a  result  of  reduced  incomejClaims  adjoining  on  the  north  the  I  - 

•  both  from  production  and  otheriP’^P®'"^*®®  Bouscadillac  sudj  Expectations  are,  annual  report 

17  income  net  earnings  of  Sullivan ; .9*^^  iof  Gunnar  Mines  Ltd  states^ 

ror  turope  consolidated  Mines  Ltd.  for  19541 of  Quebec,  An  immediate  of  Tnrnntn 

r  -  showed  a  decline  to  $850,437.  equal  I  PFog'-am  of  diamond  drilling  js'annual  meeting  in  Toronto  th.s 

n.„ _ _  .  ..  .  ,lto  21.2  cents  a  share  on  stock.  as'P‘®"0®0-  I  week,  that  company  will  be  in' 

ronio  The  only  continent with  1953  net  of  $U‘  ^  ^  [production  by  September  of  this 

.with  a  clear  surplus  of  hydrojlll,534.  equal  to  27.7  cents  a  share. lOCCOniC  IrOII  Ore  year.  The  construction  program 


iweek,  that  company  will  be  in 
[production  by  September  of  this 
year.  The  construction  program 


power  is  Africa,  with  the  enor-iLower  investment  revenue,  an-|  Toronto —Ornanir  Tmn  Gm  preparation  of  the  open  pit 

mous  Dotential  of  hvrim  nnwar  Pual  report  states  was  chiefly  due'  °Vwill  be  completed  on  schedule.' 

wus  potential  of  hydro  Power ^  earnings  from  sus-  ^^^^da  Ltd.  reports  that  a  20-man jc.  A.  Labine.  president,  states.  , 

P  area  in  central  Africa.  Since  pg^slon  of  zinc  production  last  field  party  will  leave  for  Ungava  Directors  have  decided  report 
^1^0?  the  firi'."  y®®''  Sullivan  Mlncs  Ltd.  about  the  middle  of  May.  Under  ^‘^fes  to  speed  un  the  under- 

ii  \  I  Investment  income  from  East  the  direction  of  Technical  Mine  Sroiind  development  and  pro- 

an' 'V  I  Sullivan  and  other  a.ssets  was  Consultants  Ltd.,  a  program  of!''*®*®"  is  ^mg  made  to  corn- 

means  ran  $644,234  from  $868,426  in  diamond  drilling,  surface  explor-  '"®"®®  ®h®ff 

mfttFn^  the  elr/v  and  $1,174,732  in  1952.  The  in-  ation,  mapping  and  topographical! Father  than  defer  this  work  until 

rica  to  mptrnnoiftan”Vranip^  p^n*l''*®f"’®"f  cctum  constituted  the  Surveying  has  been  laid  out  totf®|^’  ®® 

bablv  atomir°nnwoV',i^h^rn**o’r,m'^°II'^®i®’’  P®'"f  ®f  Sullivan  Consoli-  further  examine  the  ore  potential'  From  further  studies  of 


sinA  ii  «.»n  5  loiai  iyo<»  income,  as  nex  ooidiuea  lasiyeai  .  wotk  lasi  year  * —  '  * - -  ..t.  ^ — : 

me  th^  Ldrn  from  mining  operations  indicated  a  tonnage  o<  approxi-,®®^®  it  now  appears  that  the ^ 

Xine  nlutonfum'^Te  Jnt  ‘®  $206,202  down  slight-  mately  300  million  tons  of  material  I 'y®®^®  ratio  will  be  reduced  from 

wMidrert  al  from  $2.38,629  in  1953.  lavailable  for  open  pit  operation.  i®''®r  3  to  1  to  2 /z  to  1.  It  al^o 

req^uired  as  packaged  energy.  |  j  ,  The  eomnanv  has  staked  an.  spposrs  that  the  amount  of  ore 

This  was  the  opinion  expressed'  Mme  operations  produced  amroximatelv^  1  000  claims  west  of  fl'^f  o®”  f’®  recovered  economic- 
fey  Dr.  L.  G.  Brazier.  M.I.E.E..|?ro.ss  income  of  $1,681,360  inclu^H  KTa  in  °P®"  »'*  ^®: 

Fellow  A.I.E.E..  Director.  Re-jm?  gold  mining  co.st-aid  subsidies "'^®r^  Both  factors  will  tend, 

search  and  Education.  British  In-  of  $23  .814.  This  comnares  with  ’  Ly  the  Hirshhmm  interests  wWh  fo  lower  overall  mining  costs,  j 
sulated  Callender's  Cables.  Lon-|?ross  in  of  !tL72R.305  includ-'f/  ‘>?®  Further  studies  on  the  metal-' 

dOn.  England,  in  a  Paper  deliver-i'n?  cost-aid  of  $206,482.  aoma-Blinri  River  camn  lurgical  treatment  of  the  ore  in-, 

€d  to  members  of  The  Engineer- 1  In  directors'  report  Pierre  i  Oceanic  has  received  $500  000  ^'®®*®  f*’®f  company's  original 
mg  Institute  of  Canada  at  their :Beauehemin,  president,  states  th.atlfroni  an  underwriting  of  500000  ®®f'"®®f®®  operating  costs,' 

69th  annual  convention  here.  idevelopments  at  the  company'sItreaLry  shares  ^  ®‘^®™‘®®f  ®onsumption  and  run-in ; 

"Nevertheless,"  he  continued,  sold  producing  mine  are  respond-!  ' _ F _  i period  necessary  for  the  mill  were 

“transmission  lines  are  likely  to  mg  favourably  and  that  the  mine  J*!.  AAiuac  conservative,  he  says. 

Increase  in  length  for  some  time.  Is  in  a  good  position  to  take  "  "•'•f®*  Net  working  capital  at  Decem- 

As  the  length  increases  from  400  vantage  of  any  increase  in.  the  I  E.  C.  MacLeod,  president  of  Jon-!  Per  31,  1954,  report  shows  amount- 
to  900  milw  regulation  difficulties  Prme  of  gold.  s^ith  Mines  Ltd.,  advises  that  two  ®^  f°  f.lOO.OOO.  pis.  it  is  point- 

increase.  There  would  therefore  Ore  reserves  are  reported  st.  j-  j  j  -u  i.  i  ®^  should  be  adequate  to, 

be  an  increasing  demand  for  the  639,425  tons  averaging  ^ gg  unaergrouna  diamond  drill  holes ‘cornplete  the  construction  project^ 

development  of  high  voltage  di-  pennyweights  of  gold  per  ton.iP'^f  out  from  the  third  level,  have  and  provide  consumable  supplies' 
rect  current  transmission.  Sub-  compared  wMth  638.685  tons  aver-  mf®*"®®®!®*!  high-grade  ore.  The  and  working  capital  until  revenue, 
marine  power  links  would  be  in- aging  4.94  nennyw’eights  per  ton!fm®f  I*®'®  f'v'®  or®  sections.'is  received  from  the  sale  of  the 

creasingly  needed  becau.se  of  lo-;the  year  before.  [one  of  which  assayed  3.4  per  cent! company's  finished  product, 

cal  shortages  of  energy,  Unfortun-j  Sullivan  Consolidated  is  the  combined  nickel  and  copper  over^  Expenditures  on  the  company's 
ately  .beyond  50  miles  high  volt-;narent  company  of  East  S'ullivan'I^'2  feet  and  the  other  assayed  Saskatchewan  uranium  project  ;n 

a-ge  alternating  current  cables  be- 'Mines,  Ltd.,  Quebec  Copper' PC  c®ot  combined  over  22  1954  amounted  to  $2,300,000  for  a 

come  "self-loading."  Cable  links, Corp.,  and  Quebec  Lithium  Corp  !I®®1-  Second  hole  showed  threeitotal  of  about  $14,000,000  to  date, 
approaching  this  length  were  East  Sullivan  maintained  its  ore|®®®‘’ons,  2.3  per  cent  over  eight 'he  adds. 

therefore  only  practicable  with  reserve  at  more  than  3.400,000 |f®®^<  2  per  cent  over  six  feet  and  - - - 

D.C.  transmission.  But  D.C.  trans-itons  in  1954  and  resumed  zineil-®^  P®*"  c®®^  over  11  feet.  CAN.  PIPELINES  &  PET. 

mission  w’ould  raise  a  whole  set^nroduction  early  this  year  Que-  Precious  metal  content  is  now'  Canadian  Pipelines  &  Petro- 

of  new  problems  for  the  cable jbec  Copper’s  first  year  of  pro-  b®>og  assayed  and  Mr.  MacLeod  leums  Ltd.,  advises  of  issuance  on 

maker.  iduction.  report  says  was  gratify-  reports  the  returns  should  show  April  30  of  another  12,500  shares 

Over  the  next  25  years,  con- ling  and  deep  drilling  from  new  high-grade.  lOf  capital  stock  toward  the  acqui- 

sumption  of  primary  aluminum  in  levels  this  vear  have  sriven  fine  - - - -  Isition  of  Farmers  Mutual  Petro- 

fhe  TTr.ue/1  ...ill  _ _ levels  iiiis  year  nave  given  line  ......  . .  lie„mc  i  Gn  Annii  so  - - 


the  United  States  will  increase'ore  results  IJISiLKTPn  AAlklBC 

S?energy1o?fts'*e£g  c^n?entrS’ca'"pabl?oTh\^ 

consumed  in  Canada  tndav  in  ^  opoceniratOT  capaoie  ot  handling,  iciosm*  <ju«t»tions.  M»y  in,  msi 
ei.Vjej  Tn,  n  h,7  mqay.  in-  well  over  1.000  tons  of  ore  daily.  Bid  Asked.  ri, 

with  ’"tend  to  explore  the  Absam  17  'Montgomer  S 

With  growth  in  demand.  ! advisability  of  building  a  chemi-  Abeia  s.)  so  (Nat  Mai  s 

A  “I  3  ..  .  71.  |cal  plant  to  treat  the  concentrates  I 

Quebec  Yeflowknife  produced,  should  the  company  de-  lelmon,  3  ^  Jjew  pT’’  14 

,,  ,  ^  .  'ci'I®  *0  proceed  with  this  program  Blue  Gras  «  ,S(l  iNlpiron  18 

Quebec  Yellowknife  Gold  Mines'the  potential  earnings  should  be  Burn  H  46S  475  INorbeau  so 
Ltd  reports  acquisition  of  a  group  considerably  enhanced.  cJ'rdieM"‘  4! 

of  claims  in  the  Lacorne-Fiedmont  .  J  ^1  1?  2"‘ 

lithium  area.  The  group  i^s  pres-  sg  Morrison  fo  com  cop  i«  1"  powuJan  4? 

ently  being  readied  for  production.  1 ivtorrison  ro  oawmac  200  210  iProvinciai  10 


Isition  of  Farmers  Mutual  Petro- 
i  leums  Ltd.  On  April  30,  company 
also  issued  421  fully  paid  and  non¬ 
assessable  shares  for  the  acquisi¬ 
tion  of  Regina  Royalties  Ltd.,  and 


17  '  Montgomer  5 
SO  Nat  Mai  5 

7  iNeu-  Mai  2 

40  (New  Augur  9 

10  (New  Pen  14 


Bid  Asked  another  10,889  shares  toward  the! 
5  Ij  'acquisition  of  Midwest  Farmers, 
2  i  [Oil  Limited. 


Boreal  Rare  Met.  I 

Following  information  obtained 
from  last  year’s  limited  diamond, 
drilling  of  the  Moose  No.  2  and 
Be.st  Bet  pegmatite  dykes  of  Bo¬ 
real  Rare  Metals  Ltd.  Company 
has  commenced  an  extensive  dia-' 
mond  drilling  program  which  will 
include  drilling  of  the  Tan  Dykes 
(now  in  progress),  further  dril-, 
ling  on  Best  Bet  and  Moose  No.  2,i 
and  initial  drilling  on  Moose  No.  1. 
Big  Hill  and  probably  on  one  of 
the  Lit  dykes  on  Buckham  Lake, 
namely  the  McDonald  dyke,  where 
surface  showings  indicate  an  un-^ 
usually  high  percentage  of  Spo- 
dumene. 

In  last  year's  drilling  the  Moose 
No.  2  ancs  Best  Bet  dykes  were ' 
intercepted  at  a  depth  of  100  feet 
There  was  no  indication  of  a  les¬ 
sening  width  at  this  depth  nor 
in  the  mineralisation  as  compared 
to  the  surface.  The  North  end  of 
the  Best  Bet  dyke  showed  a  slight 
tendency  to  enlarge  in  width.  Last 
year’s  drilling  was  exploratory 
and  the  purpose  of  the  present 
drilling  program  is  to  establish 
quantities  of  ore.  Over  the  length 
of  the  dyke  drilled  and  to  a  depth 
of  100  feet,  about  250,000  tons  of 
ore  were  indicated  but,  of  course, 
only  a  limited  section  of  the  dykes 
were  drilled  and  the  above  does 
nqt  give  any  indication  of  the 
total  tonnage  in  these  dykes.  Tail¬ 
ings  have  been,  and  will  be.  stored 
so  as  to  remain  available  for  the 
extraction  of  the  -lithium  min¬ 
erals. 

In  order  to  expedite  the  recon¬ 
struction  of  the  crushing  and  con¬ 
centrating  mill,  destroyed  last 
January  by  fire,  the  company  has 
brought  in,  over  the  ice,  suffi¬ 
cient  building  material  for  the  re¬ 
construction  of  the  mill.  The  cap¬ 
acity  of  the  new  mill  will  be  in¬ 
creased.  The  crushing  equipment 
is  to  have  a  capacity  of  500  tons 
per  day  and  the  concentrating 
equipment  150  tons  per  day.  This 
arrangement  will  make  it  possible 
to  increase  the  total  capacity  up 
to  500  tons  per  day  by  adding  to 
the  concentrating  equipment. 


IMadsen  1955  Net 
May  Set  Record 

Toronto. — Possibility  of  earnings 
for  the  current  year  being  at  a  ' 
new  record  in  face  of  the  loss  of 
cost-aid  was  suggested  at  annual  , 
'meeting  of  Madsen  Red  Lake  * 
Mines  Ltd.  by  E.  G.  Crayston,  .gen¬ 
eral  manager.  Production  for  the 
first  quarter  of  the  year,  he  told 
, shareholders,  was  in  excess  of 
8900.000  with  an  April  estimate  of 
$273,000. 

Ore  reserves  for  the  first  quar¬ 
ter  showed  a  decline  of  about 
30.000  tons,  he  said,  but  certain 
sections  of  the  mine  still  under 
development  were  not  included  in 
'reserves  for  the  quarter. 

Company  has  started  adding  a 
cage  compartment  in  the  shaft,  and 
this  work  should  be  completed 
'this  year.  Deepening  of  the  shaft 
will  follow. 

I 

Western  Grain.,. 

(Continued  from  page  1>  , 

wheat  and  other  bread  grains  will 
|be  the  obvious  cr^p.  But,  as  has 
already  been  stateo  in  some  of  the 
more  northern  areas  of  Manitoba 

•  and  Saskatchewan,  mixed  farming, 

I  with  great  emphasis  on  hay  and' 
[fodder  crops  is  bound  to  spread.! 
and  with  it  there  may  gradually 
,come  a  change  in  the  economic 
emphasis. 

I  The  refusal  of  governments,  sc 

•  far,  to  do  anything  about  river 
control  is,  at  least  in  part,  respon¬ 
sible  for  the  flood  damage  that 
occurs  regularly.  Those  waters' 
pouring  into  Hudson's  Bay 
through  a  number  of  neglected ! 
stream  beds  could  have  provided 
a  good  deal  of  electric  power,  di¬ 
versified  the  industry  of  many  a 
community  and  saved  many  mil¬ 
lions  in  farm  land  washed  away. 

Stored  in  suitable  basins  behind 
the  power  dams,  the  excessive  | 


Irainfalls  could  have  been  a  god¬ 
send  for  many  an  area.  As  it  is. 
the  more  philosophically  inclined 
merely  point  to  the  fact  that, 
once  upon  a  time  the  uncontrolled 
rivers  and  spaces  of  Asian  coun¬ 
tries  were  just  as  fruitful.  They 
are  merely  dust  bowls  now,  rav- 
aged  from  time  to  time  by  floods. 

Convertibility. . . 

(Continued  from  patge  1> 
convertibility  there  arc  as  many 
snares  and  pitfalls  as  there  are 
in  the  present  system  of  strictly 
controlled  and  often  overvalued 
exchange  rates. 

It  is  not  forgotten  that  the  In¬ 
ternational  Monetary  Fund  “per¬ 
mits"  a  devaluation  of  ten  per 
cent  should  a  country  adopt  full 
convertibility.  This  privilege  was 


granted  with  special  reference  to 
the  United  Kingdom  and  it  is  no 
coincidence,  therefore,  that  her 
partners  in  the  OEEC  watch  care¬ 
fully  every  move. 

Business  is  getting  much  too 
competitive  for  anybody  to  be 
caught  unawares.  Which  of  course 
hints  at  a  full  and  unpleasantly 
occupied  Summer  for  many  of  the 
world's  fl'Cal  authorities. 

And.  as  to  the  trade  picture, 
just  where  high  cost  North  Amer¬ 
ican  products— particularly  Cana¬ 
dian  products — would  fit  into  the 
theoretically  free  convertibility 
markets.  if  convertibility  ia 
accompanied  by  competitive  de¬ 
valuation  of  our  partners  in  trade, 
is  something  which  is  by  no 
means  as  easy  to  answer  as  those 
whose  business  it  is  to  be  opti¬ 
mistic  about  trade  claim  it  to  be. 


h 

is  for  s 

Adams 


A  TRULY  FINE 
WHISKY 


Adams  Antique 
Adams  Export 
Adams  Private  Stock 
Adams  A  No.  1 
Adams  Silver  Fizz  Gin 


AMHERSTBURG.  ONT.  VANCOUVER.  ■  C.  OlftI 


Ltd.,  reports  acquisition  of  a  group  considerably  enhanced. 

of  claims  in  the  Lacorne-Fiedmont  _ 

lithium  area.  The  group  is  pres-  u 
ently  being  readied  for  production.  1 /VtOmSOH  TO 
Plans  are  also  being  made  for  I  Increase  Capital 
resumption  of  Grilling  on  the  com-!  Nt**.** 


What’s  news  at  Inca? 


East  Ash  90  100  iQuedon 


pany's  property  in  the  Chiboug- 1  Toronto._At  a  special  meeting  >2" 


amau  area.  here  this  week  shareholders  of  o.rUnd  '  46  56  I  Rand  Mai  3  7  • 

Negotiations,  it  is  announced.  New  Morrison  Mines  Ltd.  voted  Glencona  an  4  iRedcon  4  6  | 

arc  under  way  to  acquire  twolapproval  of  a  prepared  reorgan-  Goidmaqu  12  15  [Roymont  ...  12 

groups  of  claims  in  the  Blind  iization  of  the  capital  structure  on  J  ,5  ||‘  1 

River  and  Hawk  Lake  areas.  I  the  basis  of  one  new  share  for  {„d^p,„d  20  It  “m^n  n  ” 

Other  holdings  of  the  company  each  two  shares  at  present  held  ini  Asbes  34  .36  !scott  chib  4'/s  5V4 

include  a  base  metal  property  and  an  increase  in  authorized  Kamiac  7  9  sbef  cop  35  38 

in  the  Bachelor  River  area,  a  gold  [capital  to  five  million  $1  par  J.  ®  I  H  | 

property  in  Yellowknife  and  a  I  shares.  Lg  cop  30  35  iTiunfum  ss  n 

silver-cobalt  property  in  Nicol  New  financing  was  also  ap-  l  Nordic  130  135  iTrans  Dom  9 

township,  Gowganda.  [proved  by  terms  of  which  Ross  i-assi«  6  9  jUran  King  13 

Company  has,  it  is  stated,  ample  j  Knowles  &  Co.  underwrites  250.-  J  aI  -.5 

funds  to  carry  on  an  active  devel-  000  shares  at  50  cents  a  share  Mackeiiar  ’  2s  'Y^ng  Save 

opment  program.  [and  options  a  funher  750,000 1  Main  Oka  73  78  | 
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1954 


1955 
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WEEKLY  STATISTICS 


Dept.  Store  Sales— %  change  over  ’54  . 

•f2.4 

+  13.6 

Carloadings  (thousands)  Cl)  . 

59.2 

1,029 

71  6 

61.5 

Visible  Supply  Can.  Wheat  (mil.  bush.)  (2)  . 

1  350.1 

330.5 

329.8 

Bond  Sales  (millions  of  $)  (3)  . . . 

!  864.0 

2,168 

i  74.1 

153.1 

NOTES 

fl)  '54  data  for  Apr-  21;  '55  data  for  Apr.  7.  14.  21. 

(2)  '54  data  for  Apr.  21;  '55  data  for  Apr.  6.  13.  21. 

(3)  .54  data  for  May  3;  "55  data  for  Apr.  19.  2,5.  May  2.  (Source:  A.  E  Ames  ) 
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702 

331.2 

790.1 


1.064  • 

2.550' 


I  THE  INTERNATIONAL  NICKEL  COMPANY  OF  CANADA,  LIMITED  •  25  KING  STREET  WEST,  TORONTO 


Consumer  Price  Index  (1949=100)  (1) 


115.6 


The  four  Rolls-Royce  “Dart”  engines  which 
power  each  Vickers-Armstrongs  'Viscount  develop  a 
total  of  5600  hp.  —  approximately  1  hp.  for  every 


10  ounces  of  engine  weight  and  in  addition,  a  jet 
thrust  of  1460  lbs.  is  developed  from  the  exhaust 
gases.  Since  the  “Dart”  is  s  turbine  propeller  engine, 


it  employs  no  reciprocating  parts  and  since  the  pro¬ 
pellers  operate  at  relatively  low  speeds,  unusually 
quiet  operation  is  achieved. 


183.4 


Labour  Force  (thous.  over  14)  (1) 


10.251 

5,291 

4,856 


'  Wrapping  Paper  (theus.  tons)  (3) 


60.2 


Paperboard  (thous.  tons) 

Production  . 


179.8 


279 

24.6 

.304 

115.2 

310.7 

2.050 


-  Non-Metallir  Minerals 

A?bestn.<:  .shipments  (th.  t(3ns)  . 

Gypsum  shipments  (th.  tons) 

Cement  (th.  bbls.) 

Production  . 

Shipments  . - .  - 

fuel  AND  POWER 
Electric  Power  (million  kilowatt  hrs-) 


Production 

Hydraulic  .  •• 
Thermal 


4.704 

448 


9,770 

1.015 

80,899 


PRICES 


Wholesale  Price  Index  (35-39=100)  (1) 


218.6 


Vegetable  products  . . . , 
Animals  and  products 

Fibre  products  . 

Wood  products  ...  . . . . 
Non-ferrous  metals  ... 

Iron  and  products  . 

Non-metallic  minerals 
Chemicals  .  . . . . 


199.6 

242.1 

233.1 

284.1 

165.1 

215.2 
179.0 
175,9 


Copper  prodn.:  refined  . 

Lead  prodn.;  refined  . ,.... 

Zinc  prodn.;  refined  .  . .. 

Iron  Ore  Shipments  (th.  tons)  .. 

Gold  prodn  (th.  fine  ozs.)  . 

Silver  prodn.  (ths.  fine  ozs.) 


57.9  j 
50.8 
67.7  I 
293.0  I 
603.8  i 
4,604 


131.2  i 
397 


3,174 

2,075 


215.7 


197.2 

226.5 
224.0 
289.7 

170.6 

214.5 
176.4 

176.6 


116.3 


111.5 

128.5 
108.1 


217.4 


198.2 

226.7 

226.0 

292.0 

176.6 

216.0 

176.6 

177.1 


116.0 


110.7 

128.6 

108.0 


217.4 


196.8 
226.1 

227.4 

292.5 
179.0 

217.4 

174.5 

176.9 


116.1 


111.0 

128.7 

107,9 


Heat  was  the  big  problem 
that  confronted  the  engineers 
who  designed  and  built  the  Rolls- 
Royce  "Dart”  engine  for  the 
Vickers-Armstrongs  Viscounts 
which  TCA  has  put  into  regular 
service. 

In  developing  its  smooth  flow 
of  power,  this  gas  turbine  pro¬ 
peller  engine  also  develops  terrific 
heat.  A  number  of  parts  must 
operate  at  cherry  red  heat. 

At  this  temperature  some 
alloys  wear  away  rapidly.  Others 
do  not  have  enough  strength  to 
withstand  operating  stresses  and 
prevent  buckling,  warping  or 
cracking. 


Nickel,  however,  has  heat-resist¬ 
ing  properties  and  when  com¬ 
bined  with  other  metals  makes 
special  alloys  which  can  with¬ 
stand  these  devastating  con¬ 
ditions. 

Some  of  these  alloys,  em¬ 
ployed  in  the  “Dart”  en- 
tfine,  contain  as  much  as 
68%  nickel. 

Inco  research  engineers  have 
co-operated  with  engine 
designers  in  the  development 
of  heat-resisting  alloys — as  they 
are  ready  to  co-operate  with 
design  engineers  in  any  industry 
where  special  metals  are  re¬ 
quired  to  meet  unusual 
conditions. 


Food  . . . 

Shelter 

Clothing 


110,4 

125.6 

109.9 


LABOUR 


Civilian  population 
Civilian  Labour  Force. 
With  jobs . 


MANUFACTURING 


Pi-oduct.ion 


mining 


I  61.6 

!  192 


1,609 

1.186 


Crude  petroleum  (thous.  bbis.l  (2) 


Producers  shipments 


8,078 


Metals  (million  pounds) 


(1)  '34  data  for  Mar;;  '55  data  f(3r  Jan.,  Feb..  Mar. 

(2)  '53  data  for  Dec.;  ’54  data  for  Oct.,  Nov.,  Dec. 
(3>  data  for  1st  quarte'r. 


49.9 

29.2 

43.8 

183.6 

385.0 

2,347 


70,9 

212 


1,6, 5.5 
1,066 


6,321 

235 


8,720 


45.4 

24.3 

44.1 

109.4 

366.3 

2,160 


60.3 

185 


1,693 

904 


6.347 

255 


8.292 


43  1 
25.0 

39.7 

83.7 
352.0 
1.937 


68.5 

165 


1.6.59 

889 


5.775 

222 


9.639 


88.5 
49.3 
83.8 
193.1 
717.41 
4.098  i 


128.8  j 

3.50  ; 


3.357  I 

1,793' 


12,122 

477 


96,065; 


How  the  Rolls-Royce  “Dart"  Engine  Operates 


Air  enters  the  engine  at  high  speeds  through  intakes  (A) 
behind  the  propeller,  and  is  compressed  by  a  two-stage 
compressor  (B).  In  the  combustion  chamber  (C),  the  com¬ 
pressed  air  is  mixed  with  fuel  and  ignited.  The  heated  gases 
drive  a  turbine  (D)  which  is  connected  through  a  reduction 
gear  (E)  with  the  propeller.  At  the  exhaust  (F),  escaping 
gases  deliver  an  additional  jet  thrust. 


Write  for  your  free  copy  of  the  72-page  illustrated 
booklet,  "the  Romance  of  Nickel” .  Bulk  copies  will 
be  supplied  to  secondary  school  teachers  on  request. 


10.429  10.451  10468 

5.366  5.391  5.400 

4,863  4,884  4.875 


MU  NICKEL  STANDS  UP  TO  A  NOT  JOB 
IN  TKE  NEW  VISCOUNT  AEKOFIANE 
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Universal  Drum  Handling  TRUCK 


NO  FINER  WHISKY 
IS  MADE  IN  CANADA 


CANADIAN  WHISKY 


'Terminal  No.  11.  preparing  thuf 
'not  nnl.v  for  an  increa.^ed  ship' 
lonnaee  to  he  handled  this  year 
hilt  al.«o  takioE  a  Ions  .'sfep  for* 
ward  toward.'  meeting  future  re» 
quiremont.'. 

The  terminal  wa.' 

Him.  Cleorge  Mailer, 

Toronto'.'  .steadily 


I  tain  William  .T.  Kossler  award  for  | 
the  most  outstanding  eontribiition 
to  the  ihdn.stry  in  19, S4. 

The  financial  ..report  pre.sented 
by  Mr.  Dewar  showed  the  com- 
pany'.s  net  protil  climbed  to  a 
I  ecord  of  .i;41.'t49  in  19.i4.  from 
$14, .">41.  the  previous  year. 

Other  recoi'ds  were  .set  in  sro.s.s 
I  profit, 

pony's  expan.sioii.  and  the  extent 
of  operations. 

Profit  before  depreciation  and 
taxes  was  up  to  $220.0110  from 
'  $8.'f.000  in  lO'i.'l.  Cro.s.s  revenue  was 
nearly  double,  totalling  $7.'f8,000  in 
I9.>4.  Pilots  logged  a  total  of  fi.iOO 
hours,  bihisliiig  the  total  since  the 
film  was  founded  to  20.tHt0  hour.s. 

I  .\  dividend  of  five  cents  on  or- 
Idinary  sliares  of  the  company  also 
jwa.s  paid  iluring  llie  report  year. 

I'ast-Paced  I'rotram 

'I'he  last-paced  program  in¬ 
cluded  purchase  of  two  helicopter 
organi/.ations  in  eastern  Canada; 
a  prelerred  sliare  issue  of  $7.i0.(KK) 
Which  was  oversubscribed;  and 
completion  of  new  han 
and  head  office  facilitie.- 
couver  .Mrport. 


'Cosf  Factors  Militate  Against  Toronto 
Specialty  Ships  in  Arctic  Trade  j 

If*  !  Inr'Yonco 


Up  the  Road 

and  Down  the  River 


Canadian  ship  builders  and  ship  vessels  for  navigation  in  ice  in  ac- 
operators  are  doubtful  of  an.v  im-  cof'dance  with  Llo.vd  s  rule.', 
mediate  application  to  commercial  Cost  10  Per  Cent  More 

shipping  of  the  design.s  for  ,^rctic  This  would  mean  heavier  plates 
iro.'S  revenue,  rale  of  com-  or  e  e 

cargo  vessel.'  such  as  those  now  on  the  forepart  of  the  hull,  mter- 

leporled  under  development  by  mediate  frames  and  a  slrengthen- 
Ihe  .^merican  Military  Sea  Trans-  ed  tail  shaft  and  rudder  po.st.  The 
portation  Service.  I'O-'l  of  so  strengthening  an  aver- 

Design.'  for  four  types  of  ve.ssels  age  cargo  ves.sel  is  estimated  at 
are  being  undertaken.  Two  o'  ten  per  cent  of  the  normal  hull 
these  are  for  cargo  vessels,  the  cost. 

third  for  a  roll-on.  roll-off.  vehicle  A  ves.sel  so  sirengthened  would 
1‘arrier,  and  the  fourth  for  a  tank-  have  an  increased  range  in  the 
er.  The  tanker  will  have  a  rein-  Arctic.  She  could  venture  far- 


opened  b,v 
Mini.ster  of- 


Transport 

fianding  water  transport  facilities 
provide  11  miles  of  dockage 

.  (MHO.  u  ccK  (Micnt’ci  nHiiiuiii  i  •  .  .  .  •  . 

_  _  _ .which  last  year  worr  ii.'ipri  by  vps- 

‘  _  ...  r-,  •  j  j  .  1  j  ■'‘cls  w'ith  a  total  of  million 

.  Ray  Ste.  Elaine  and  Garden  Island 

t  Ra.v,  in  south  Louisiana,  a  fleet  of 

I  seven  LOnO-lon  barges  wa.s  bull!  """iher  of  ..versea.s  lines 

to  deliver  their  entire  output  to  u-'ing  the  port  is  expected  to 
Port  Sulphur.  The  trip  from  Ray  '''•f"'’  further  gain  over  the 
;  Ste.  Elaine  is  through  7.5  miles  l'''''nl.v,  whose  12.5  .'hips  la.st  year 
of  bayous  and  coastal  canal.';  the/^^*^^  regular  calls, 
trip  from  Garden  Island  Ray  orig-  The  new  terminal  is  fi75  feet 
inates  in  one  of  the  shallow,  wind-  long  and  contains  four  hei  lhs  of 
ing  pa.sses  at  the  mouth  of  the  260  feet  length  each.  It  prmddes 
Mi.'slssippi  and  proceeds  45  miles  a  net  cargo  stacking  space  of 
upstream.  1.9.50,000  cubic  feet  all  on  one 

Coyle  Lines  became  the  first  floor, 
commercial  carrier  to  Iran.-port  Port  traffic  has  increased  hy 
liquid  sulphur  when  in  1952  i:U.50'r  since  19.29,  largel.y  due  to 
put  into  service  a  1.00-Inn  barge  the  new  handling  and  tranship- 
operating  between  the  Moss  Rliiff  ment  facilities  which  have  been 
tmine  of  Texas  Gulf  .Riilphiir  Com-!cieated  since  the  end  of  the  war. 
pany  and  a  sulphur  consuming  Located  directly  at  the  foot  of 
plant  about  50  miles  away.  The  Toronto's  business  and  industrial 
Ereeport-National  I.ead  haul  re-  community  the  port  is  now  eqiiip. 
present.'  the  first  shipping  of  ped  with  .24  miles  of  railway  leads 
liquid  sulphur  in  large  quantity  and  sidings,  and  has  a  control 
'over  long  distance  water  route.',  draft  of  24  feel  which  will  shortly 
The  three  barges  will  form  an  be  deepened  to  28  feel  to  accom- 
integrated  tow  capable  of  carry-  modate  the  expected  deeper 
ing  7. .500  tons  of  the  molti'n  min-  draught  ve.ssels  as  a  result  of  the 
oral.  I  Seaway  construction. 


now 


I  On  her  southward  voyage  she 
’  w  ill  carry  asbestix*  ores  in  steel 
containers  lined  three  deep  and 
two  wide  the  length  of  her  hold. 
168  of  them.  On  either  side  of  the 
I  containers  will  be  slowed  lead 
and  r.inc  concentrates,  bagged  and 
strapped  to  wooden  pallets. 

con- 


White  Pass  &  Yukon  Starts  on 
Sea-Going  Pick-a-Back  Service 


On  her  return  trip,  the 
tiiiner.s  will  lie  (lacked  with  gen¬ 
eral  cargo  and  tlie  hold  s()ace  on 
eilliei'  side  of  tliem  used  to  stow 
cargo  w  liicli  cannot  be  conven¬ 
iently  (ire-packed. 

Ttie  steel  container.'  are  8  feet 
by  8  feet  by  7  feet,  many  of  ttiemi 
m.'Ulated,  with  provision  for 
beating  or  refrigerating  their  con¬ 
tents.  Tliey  are  designed  to  ftt 
truck  and  truck  trailer  chassis 
and  rail  flatcars.  Each  container 
1.S  fitted  with  attachments  for 
crane  loading. 

Five  hundred  and  four  con¬ 
tainers  will  be  required  to  inau¬ 
gurate  the  service,  permitting  the 
loading  of  168  containers  at  eacn 
terminal  while  the  tliird  168  are  in  ' 
transit. 

'I’lie  advaniages  of  the  "pick  a  ' 
back  '  mettiod  extend  far  beyond  ' 
tlie  facility  with  wliich  cargo  can  * 
he  loaded  and  discharged.  Cargoes  ' 


forced  hull  of  heavy  plate  and  ther  into  the  tee  than  an  ordinary 
the  broad-beam  lines  of  an  ice-  merchantman  but  it  is  question- 
breaker.  whether  this  advantage 

The.'c  vessels,  it  i.'  pointed  out.  would  warrant  the  cost  or  the  re- 
are  primarily  foi'  servicing  mill-  suiting  lo.ss  of  cargo  space, 
tary  installations  and  are  not  stib-  A  nioie  attractive  alternative  is 
ject  to  the  considerations  which  offPi'cd  in  the  u.'c  of  convoys  of 
govern  the  construction  and  oper-  merchantmen  escorted  by  an  ice- 
igar.  shop  stion  of  commercial  vessels.  Ex-  breaking  vessel  such  as  the  one 
.'  at  Van-  tended  service  in  .\rctic  waters  which  serviced  northern  installa- 
can  only  be  achieved  by  a  sacri-  ‘ast  summer.  These  vessels, 

major  ex-  (•'■'e  of  cargo  space  and  a  higher  ''hfn  they  had  completed  their 
ustry  was  construction  cost  which  no  com-  tioithern  trip,  were  able  to  return 
using  a  mercial  vessel  can  readily  afford.  their  u.'tial  trade  routes.  A  ship 
Sell  heli-  Freight  tran.'portation  by  water  tnjilt  for  .Arctic  service  would  not 
■ement  of  the  Arctic,  just  like  freight  he  able  to  engage  in  competition, 
a  sei.'ino-  traiusportation  along  any  other  with  other  ve.'sels  along  southerly 
trade  route,  must  be  profitable  •'O'-ttC''-  It  would  be  too  exper.- 
il  survey  before  it  becomes  acceptable  to  Snip-owners  want  ve.ssels 

I  govern-  commercial  operations,  which  can  carry  any  kind  of  cargo 

le  largest  At  the  present  time,  ordinary  anywhere  at  a  profit,  not  specialist 
>e  under-  merchantmen  can  safely  operate  ''cssels. 

Arctic  is-  Into  Hudson  Bay  in  season,  lower-  Perhaps  the  most  conx’incing  ar- 
ing  insurance  rates  show.  There  gument  against  cargo  vessels  is 
ba.-ed  at  not  sufficient  inducement  in  that  urged  following  the  succe.-s- 
.  govern-  *he  north  to  sacrifice  cargo  cap-  ful  east-west  pa.ssage  through  the 
loie  than  ^nd  increase  cost  of  con-  .Arctic  of  the  Labrador  last  sum- 

struction  of  a  merchantman  for  mer.  It  was  estimated  that  ordin- 
company  'he  sake  of  extending  the  season  ary  merchantmen,  four  years  outi 
meeting.  her  range  of  operation  in  the  of  five,  could  make  the  same  voy-i 
hairman;  north.  age  with  an  ice-breaker  escort.  I 

C..  vice-  II  an  inducement  arise.'.  Under  the  circumstances,  only  an 

more  over-riding  consideration  such  as 
»diate  national  defence  would  warrant 
their  ice-breaking  cargo  ve.ssels. 


FASTEST  AND  EASIEST  WAY  TO  HANDLI 
BARRELS  AND  DRUMS 

These  trucks  are  of  oll-tubiilar  steel 
welded  construction.  Rollers  at  tips  moke 
it  easy  to  wheel  truck  up  close  to  lood, 
■HI  11  'f'**  the  load  over  romps  and  turn  the 

I  K.  l^tided  truck  on  the  floor.  Climb  hook  forks 
semi-outomoticolly  on  almost  all  types  of 
'I  steel,  wood  or  poper  borrels  and  drums. 
IlH:  Jl  Available  from  any  of  the  14  Fairbonks- 

||||||j|||1t|]tlM  Morse  branches  ocross  Canada,  F'M.M-av 

16  broischei  aerois 


chairman;  G.  W.  McPherson,  pres 
ident;  Carl  C.  .Agar,  .A.F.C..  vice 
!  (jre.'ident  of  o|>eration.';  .Alfrec 
Stringer,  vice-president  of  engin 
eeiiiig;  and  L.  P,  and  J.  J.  West 
tary-treasurer. 

Re-elected  director.'  are:  Me.'.srs 
Dewar,  .Aitken.',  -Agar,  MePher 
son  and  Stringer;  .A.  H.  Bent,  Pen 
ticton;  W.  J,  McKenzie.  M.C..  Kel 
owna;  .Air  Vice-Marshal  L.  F 
■Stevenson,  C.  B.  and  J.  J.  West 
both  of  Vancouver. 


it's  Liquid  Now;  Sulphur  Being 
Shipped  by  New  Methods  in  US 


.  —  .A  new  tain  a  minimum  femperafure  of 
iiilphur  ovet  260  degrees  Fahrenheit,  20  de- 
routes — as  a  gree.'  above  the  melting  point  of 
ilid— was  in-  sulphur. 

week.  .'ul(ihur  is  piped  into  the 

ree  new  in-  haj-gpe  the  samp  liquid  state  in 
took  on  a  jt  j,  mined  —  instead  of 

Ited  sulphur  tipjng  cooled  and  solidified  and 
ve  the  boil-  j^^p^  shipped  in  .'olid  chunks.  Dust 
nd  began  a  prevented,  moistiiie  is 

pi  River  to  avoided,  contamination  is  redtK’cd. 
d  eight  days  re-melting  at  the  consumption 
point  i.'  eliminated. 

ded  at  Free-  F’reeport  began  expciimenting 
y  s  dock.'  at  with  the  transporting  of  liquid 
cs  south  of  .'ulphur  in  1948  between  its 
be  used  in  Grande  Ecaille  mine  and  Port 
anys  titan-  Sulphur,  a  distance  of  10  mile.'. 
St.  Louis.  This  early  experienre  with  a 
Itiilt  by  In-  barge  of  600-tnn  rapacity  indi- 
Corporation  rated  that  the  teehniqiie  could  he 
*  Line.'.  Inc.,  adapted  to  move  larger  qiiantitie'^ 
r-ineh-thick  of  sulphur  over  far  longer  routes, 
nipped  with  When  the  rompany  in  1952  and 
ils  to  main-,  195.2  developed  two  other  mine.'. 


Airwork  Increases 
Freight  Flights 

.Airwork  .Atlantic,  effective  May 
17th,  will  schedule  two  flights  a 
week  outbound  from  .VIontreal 
and  will  have  available  thiee  in¬ 
bound,  it  was  announced  by  John 
E.  Muhifeld,  President  of  .Air¬ 
work. 

"Increa.-ed  demand  for  cargo 
space  across  the  .Aflantic  has  made 
it  (xissible  to  step  up  the  number 
of  .Airwork's  all-cargo  service. 
iVew  co-operative  arrangements 
recently  concluded  with  BO.AC 
abroad  now  provide  greatly  im- 
iiou.  Ill  Wasliiiigloii.  I  prox  ed  frequency  to  European, 
eceived  llie  Aiiieri-  .African.  Middle  Flasl  and  Asia 
r  Si/c’if  ty  s  1V.>5  Cap- o'ltie' ■’  sanl  Mr.  Mutilfeld. 


Expansion  Starts  to  Pay  Off 
For  Okanagan  Helicopters  Ltd 


•  ••by  installing 
TELEPHONES 
in  your  vehicles! 


Voi/r  flesjHitciters  tan 
■rrp  in  tonulanl  loiicit 
ivilh  lanir  drii  ers  . . , 


Xew  Products. 


FROM  OVER  25  COUNIRIES 

Will  be  on  display 


icith  a 

BKl.I.  Muhile 
Tclcphnne  Si/sicni 


.Ida  .All  Line.-  conveileit  liiiee  Nortli  .Star  airliners  recenlly,  releasing  tliem  to  the 
i.--Coiitui(  u!al  all-fiMeni  .  ei  x  ice  inaugurated  May  2  l/elweeu  iVloiilreal  and  Vancouver, 
ivx.*-  tne  iiilerior  uf  tl.e  cauiu  with  all  .-eafs  galley  and  oliici’  facilitie'  removed.  The 
lueil  w  lUi  filjie  ,gla.-s  frmii  tup  to  boltoiu,  ttie  ilooi*  xvas  .vtreugltieued  and  lie-down 
to  .'Ccure  siiipiiieiits.  Tiie  cabin  i.s  liivided  into  .-leveu  loading  zoiie.s  to  lacililale  loading 


Cut  iinncccssarv  iiiilctiuf.  save 
on  operatinu  costs,  “ct  tlie 
most  from  voiir  inanpoxxtr 
fl.nfl  er|iiipincnt. 

Bn.i.  Monii.i':  Ti-.i.ri'inixK 
Si  nxir  n  —  liki'  all  Hill  srri:- 
irrs  —  ifqiiircs  no  capital  in- 
vrsfmnit,  no  extra  clitii'ocs  lor 
ma mlrnaiicc  (ir  replacements. 
We  keep  all  c(|iiipmcnt  at  top 
nprratino  cfficicncv.  Yini  pat/ 
oii/i/  It  flat  iiioitllili/  rah:. 

If  xxc  can  liclp  t/inir  Inisi- 
ncss  xxitli  Mobile  Tclcplione 
Serxicc.  oixe  us  a  call  at  uiir 
nearest  Riisiiicss  ( )(licc.  I  licie 
is  no  ol)li;;,itioii.  ol  course. 


Therc’.s  nDthinj;  like  pcr.sonal  contact  for 
getfin^  thing.s  done  —  quickly  and  well, 
(^ome  to  buy— or  come  to  a.sk  quc.stion.s— 
but  be  .sure  to  come. 

Addrc.ss  your  rcquc.sts  for  information  and 
accommodation  to:  The  Administrator, 
Canadian  International  Trade  Fair, 
Exhibition  Park,  Toronto,  Canada. 


Each  year  many  Canadian,  United  States 
and  oversea.s  companies  are  increa.sing  the 
number  of  their  representative.s  vi.siting  the 
Canadian  International  Trade  Fair. 

To  get  the  fulle.st  benefit  from  these  display.s 
and  demonstration.s  of  the  world’.s  products, 
be  sure  that  your  technical  and  purcha.sing 
personnel  attend— as  well  as  other  important 
members  of  your  organization. 


HAVE  A 


Sth  Annual 


Othtr  lEll 
Special  ServicDS 


tffMrcommunicating 

T«l«f>hanA 


SELL  TELEPHONE  COMPANY 
OP  CANADA 


75  years  egrliisive ly  in  fh* 
cemmi.fprVaFfoni  field 


MILDEST  BEST-TASTING 


•VW.4S 


CIGARETTE 


